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Hunexc MMBB - npeofosea BEPXHIOIO
TPaHUIly HUCXOASILETO TPEeHA.

MACD mpopoaxkaeT orpabaTblBaTh
curHaa BBepx. ADX ykaspIBaeT Ha
Haau4He BocxXodllero TpeHaa, DMI+
noxaHaaca Beinte DMI-, ADX B cpennet
YacTH IIKaAbl M HaIPaBACH BBEDX.
Wnnukatop, OCHOBaHHBIH Ha
AUHaAMUKe ADX, 18 HIOAS
chopMHpOBaA CUTHAA BHH3.

I'padux 2. Yacoeast ounamuia Huoerxca MMBB. Huzexc MMBB — [IPeooAes BEPXHIOK

AR == e i i TPaHUILy HHUCXOMSIIIETO TPEH/A,
= u BO3MOXKHO TECTHPOBAHHE BepXHEU
TPaHULBI HUCXOSIIETO KaHaja

(kpacHass OYHKTHUpHas AWHHS) B

Ka4€CTBE YPOBHA IIOAACPKKH.

MACD cdopmMupoBas CHTHaA BHHS3.
DMI+ wu DMI- comaumcs, ADX
HaxXOJUTLCA B CpefHEeH YacTH IIKaAbl
U HaIpaBACH BHH3, YTO TOBOPUT O

IpeKpaIeHuu BOCXOJISIIIIETO
AOKAABHOT'O TpeHaa. Wnupukatop,
OCHOBaHHBIYM Ha auHamuke ADX, B
HacTodIee BpeMsd BBITASITUT
HEUTPAaABHO.

Pexomennanusda: IlokynaTh OT ypOBHS
1385-1400 nyHKTOB.

Anexrcetl Koanos, kaa@ufs-federation.com



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/strategiya/borba-za-rost-vtoroe-polygodie-stanet-periodom-vosstanovleniya-mirovoyi-iekonomiki.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/fsk-eies-dolgozhdannuyi-rost.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/dollarrybl-zigzag-ydachi.html
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C6epbaHK — TOCTUT BEPXHEN TPAHUIIBL
BOCXO[IAILIETO KAaHAaAad, T/I€ BCTPETHA
COIMIPOTHUBAECHHUE. Haspesaer
KOPPEKIIMOHHOE CHUIKEHHE.
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B MACD cdopMupoBas CHTHAaA BHHS3.
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I'padux 3. '{acoeaa auuwnu;ca cmoumocmu ?6 atc‘g‘ul”‘t (‘36e1‘36a1“ma Ha MMBB.
I | [ | |
[ I I N | 1 I
[ | [ | |
[ | [ | |
[ | [ | |
[ | [ | |
|- | | I N | |
[ | [ | |
[ | [ | |
L1 | | | |
I | [ | I

| | [ I |
(g s I |

ol ) ! |

1 I

e LT HUCXOAIEero TpeHaa. MHaukarop,
\\;‘! N HE‘W OCHOBaHHBIN Ha guHamuke ADX, 12
\\ HIOHS JaA CUTHAA K CHUXKEHHUIO.
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TMonnepxka: 95,50.
Comnporuaenue: 100,00.

Pekomennaiu4a: [lepxkaTb.
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I‘pa(pun 4. Yacoeast ounamuria cmoumocmu axyuii Fasnpoma na MMBB.
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: h BEPOSITHOCTH IIPOJOAIKEHUS POCTA.
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w: B MACD ccopMHpOBas CHTHAA BHUS.
Al 'ﬂ""A” -/ ADX yKasbIBaeT Ha HaAW4dHe
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I'padux 5. tIacoeaﬂ Junamurxa cmoumocmu axuuii Ceeepcmanu na MMBB.

CeBepcTaAb — IIPEOOACAA BEPXHIOIO

i 0 rpaHuIly HHUCXOJSAIIETO KaHana,

TN~ [BHKETCS BBEPX B 00A€E IIOAOTOM

G5 g\az\ WAL ¥ *0 HUCXOASIIIEM KaHane, rocae

| W w ml,r Vi B ) KOPPEKIMOHHOTO CHHZKEHHSI BBICOKA
\_M/ f ; Iy ST . B BEPOSTHOCTH MIPOIOATKEHUS POCTA.

Wﬂ/f l“ el ¥ MACD BeIrAgauT HeHTpasbHO. ADX

YKa3bIBa€eT Ha 3aBEPUIICHHE

250
#
. MW \% BOCXOAINETO TpeHaa. HHaukaTop,
o=

=
—bi
'
‘
’

OCHOBaHHBI Ha pguHamuke ADX, 2

Mq W\%n M S S % HIOAAd JaA CHTHaA K CHHZKEHHIO.
"* e

"

b I

o) Tlonnepxxkka: 230,0.

0.03(300.00) ConporuBaenue: 247,0.

Pekomennamusa: IlokynaTe OT ypOBHS
226 py6.

- A A "
RS A L T IR R RGP S
Apr S Bor 15 A2l Bor30 | Moy 8 May 15 Vay 23 May 31 Jun?  Jun1d  Jn2l Jun2B e Wl Jul‘ 19
2013

CHHF RX Equity (DAD Cesepcrans) Graph 119 Copyright 2013 Bloomberg Finance LP. 19-Jul-2013 08:17:22




*
el

&’ &k
* e * *
INVESTMENT COMPANY

I'pagux 6. Yacoeast ouramuia cmoumocmu arxyuii Pocnegpmu na MMBB.

Pocuedrrr: — HaXOoO4UTCd B IIpeacAax
BOCXOOAIIIETO II€EHOBOTI'O Kopumopa.

il

‘ it Hawmeruaocs KOPPEKIHOHHOE
v CHHUZKEHUE.
o
Z MACD ccopMupoBaa CHUrHaA BHUS.
ADX ykasplBaeT Ha IIpeKpalllcHHe
BOCXOAdIIero TpeHma. HHaukatop,
OCHOBaHHBIM Ha mguHamuke ADX, 11
2 HioAsl CPOPMHPOBAA CUTHAA BHU3.
Tlonnepxka — 238,50.
o = Conpotusaenue — 250,00.
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Br1 MoxkeTe noAmnucaThbCs Ha HAIIUM aHAAUTUYECKHE MaT€pHUaAbl, IEPENS IO CChIAKE.
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AenaptameHT AHaIUTUKN

Masen Bacunuagu
,ﬂMpeKTOp Ll,erlapTaN\eHTa AHANNUTUKU U PUCK-MEHEeJXKMEHTa

WUnba banakupes
Beaywwnii aHaNIMTUK OTAEeNa aHann3a PbIHKOB aKLmi

Anekceii Kosnos
[NaBHbIM aHAUTUK OTAENA aHAN33a PbIHKOB aKLMi

Baaum BepepHukos
AHaNWTUK OTAEeNa aHanun3a A0NroBbIX PbIHKOB

AnekcaHap Yepkacos
AHaNWTUK OTAEeNa aHanusa A0NroBbIX PbIHKOB

AHHa MunoctHoBa
AHanUTUK oTAena aHannsa pbiIHKOB aKLl'I/II7I

CraHucnas CasuHoB
AHANWUTUK MO MaKPO3KOHOMMKE

KaponuHa BenomectHoBa
MOMOLLHMK aHaMTHKa

EneHa CenesHeBa
Mepesogumk

[enapTameHT TOProB/au U NPOAAXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii Jloces
[unpekTop [enaptameHTta TOprosan 1 npoaak

Unba Xomakos

HavyanbHuK oTpena Peno

Anekceit Kywy
Fl Sales and Trading

Hukonait MontopaHos
Peno-Tpeligep

Uropb Kum

Ynpasnstowmii noptdenem no akumuam

BpoKepckoe ob6cnyKuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX MHBECTUL M

+7 (495) 781 73 02

Hacrosimuit 0630p IPeaoCTaBAEH HCKAIOYMTEABHO B MH(OPMAIIMOHHOM IIOPSIAKE U HE SIBASIETCS IIPEJAOKEHHEM O IIPOBEACHUH OIlepalliii Ha PhIHKE IIeHHBIX OyMmar, ¥ B YaCTHOCTH
npenaokeHneM 06 UX IOKYIIKEe HAH Ipofaxe. Hacrosiiuit 0630p COAEPKUT HH(MPOPMALIHIO, TIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 «MK «}O B¢ 3¢ dunaHc» paccMarpuBaer B
KadecTBe gocToBepHbIX. Tem He MeHee OO0 (MK O Bd Oc duHaHC», €ro pyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U IOCTOBEPHOCTH
TakKo¥ MH(OPMAaIlMM U He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTA B CBSI3H C ee HCIoAb30BaHHeM. OIleHKH M MHEHHs, IIpeCTaBACHHBIE B HACTOSIIEeM 0030pe,
OCHOBaHBbI €JMHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHHM B OTHOIIIEHUU aHaAI/I3I/IpyeMBIX LEHHBIX GyMa[‘ H SMHUTEHTOB. B03HaI‘p3.}KlIeHl/Ie AHaAAMTHUKOB HE€ CBf3aHO H HE
3aBHUCHUT OT COZAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMmeHpaimii. OO0 «MK «tO0 Od Oc dunaHC», €ro pyKOBOACTBO U
COTPYAHHKH MOTYT U3MEHUTh CBOE MHEHHE B OJHOCTOPOHHEM INOpsAKe 6e3 00g3aTeAbCTBA CIIEIIMAABHO YBEIOMASTE KOT0-AH00 0 Takux u3MeHeHHsax. OO0 MK «IO Od Oc dunaHC,
€ro PYKOBOJCTBO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHIIMOHHBIE PEIlleHHs KANEHTa, OCHOBaHHbIe Ha HH(OPMAIIUH, CoflepKalllelicd B HacTosIeM qokyMeHTe. 000
HK JO 3¢ Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKM TaKXKe He HECyT OTBETCTBEHHOCTH 3a IpPsSMbIe HAM KOCBEHHBIE IIOT€PH M /HAM yIep0d, BO3HUKIINI B pe3yAbTare
HCIIOAB30BaHMsS KAMEHTOM HH(OPMAIMM HMAM KaKOH-AHOO ee JacTH NpH COBEpIIEHHUH oIepaluil ¢ IeHHbIMH Oymaramu. OO0 MK (O B¢ Oc dunanc» He Geper Ha cebs
006513aTeABCTB PETyASIPHO OGHOBASITE MH(OPMAIIHIO, KOTOPAasd COAEPKUTCA B HACTOSAIIEM HOKYMEHTE, HAH HCIIPABASTE BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM U
YIIOMSIHYThIE B HACTOSIIEM JOKyMEHTe, He BCeTHa SIBASIIOTCS WHAWKATHBHBIMH JIAS OIIPENEACHHS Pe3yAbTaTOB OyAyIIMX CHEAOK. Ha CTOMMOCTB, IleHy HAM BEAHYHHY H0XoJa II0
II€HHBIM 6yMaI‘3JVI HAHU HpOH3BO}1HI:lM I/lHCprMeHTaM, yl'IOME[HyTI:IM B HacCTOsIIIEM ﬂOKyMeHTe, MOI‘yT OKa3bIBaTh He6AaI‘Ol’IpI/I§[THOC E03ﬂeﬁCTBHe KOAesaHHﬂ OGMCHHBIX KprOE

BAaAIOT. I/IHBeCTI/IpOBaHI/Ie B II€HHbIE 6yMaI‘H HeCceT 3HAYUTEAbHBIH pl/ICK, B CBfI3H C YEM KAI/IeHT'y HeO6XOﬂl/IMO l'IpOBOI[l/ITI: CO6CTB€HHI:II‘/‘I aHaau3 pBIHKa H UCCA€IOBaHHE HAEXKHOCTU
SMHUTEHTOB [I0 COBEPIIEHUS CAEAOK. HacTodaIMil JOKYMEHT He MOXKET ObITh BOCIIPOH3BEIEH ITOAHOCTBIO MAH YAaCTHYHO, C HETO HEAB3sl AeAaTh KOIHMH, BBIIEPKKH H3 HETO HE MOTYT
HCIIOAB30BaThCA [AST KaKHX-AMOO ITyOAMKAIUii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemeHus OOO «MK O Od Oc dunanc». OO0 MK (O B¢ Oc PdunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKLIMOHHPOBAHHBIE AEMCTBUS TPETBUX AML], CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIILET0 00630pa HAU AIOOOM ero 4acTH.




