PuHaHcoBasa aHanUTUKa ot Anbnapm
HaeasnbHbIl npu3HaH 8 UHOBHbLIM

Poccuinckuin pblHOK cerogHs OTKpbincs B 3eneHon 3oHe, PTC - 1 393,05 1 pactet, MMBbB - 1
431,3 n pacteT. bonbwnHCTBO Bymar TopryeTcsi B nnoce, UCkmodeHne - AspodnoT. BHewHun
(OOH HENTpPanbHbIN.

CerogHsa ctouT obpaTnTb BHUMaHME Ha Nybnukauuio gaHHbIX NnaTexHoro 6anaHca eBpO30HbI,
pPO3HMYHble npofaxn B BenukobputaHum, umcny nepBUMYHbIX 3asBOK Ha nocobue no
GespaboTmue, exemMecsidHbii OT4YeT AMEPMKAHCKOro MHCTUTYTa HedTM, MHOEKC LenoBow
aKTMBHOCTM B npounsBoacTBeHHOM cektope ®PBE dunagenbmm B CLUA. Cocrtoutcs
BbICTynneHne beHa bepHaHke.

Ha BuyepawHem 3acegaHum rnasa ®PC He gan pbiHKaM HMKaKon onpeneneHHOCTU, OCHOBHOM
Te3nC BCe TOT Xe: KaK TOMbKO YNyudlUTCA CUTyaumns Ha pbiHKe Tpyaa, perynarop NpucTynuT K
cBOpayMBaHuto nporpammbl QE-3.

JleHnHckunin cyn Knposa npusHan onnosuvumoHepa Anekcess HaBanbHOro u npeanpuHumaTens
Metpa OdmuepoBa BMHOBHbIMU MO Aeny o xuweHnsix umyliectea KOIMYTT Kupoenec. Bmecte ¢
TeM, Mbl HE OymMaeM, YTO pelleHue cyda MOXET peanbHO MOBAUSATb Ha pblHOK. CepbesHble
WHBECTULMM N MAKPOIKOHOMMKA OTNIMYAKOTCA OT BUPTyarbHbIX CBap B MHTepHeTe. Mo Bcem
onpocam noteHuman HaesanbHoro 3-5% ronocos.

C Hawen TOYKM 3peHud, Onst SKOHOMUKM pearnbHbIX MONUTUYECKUX puckoB B Poccun He
cyuwectByeT. ONNO3nMUMOHHAs akTMBHOCTb coluna Ha HeT. Mpu aToM gaxe BO Bpems €€ nuka B
koHue 2011 roga lNyTuH ocTaBancs cambiM MONYMSPHbIM MOMAUTMKOM, MPUYEM C GOnbLUMM
OTpbIBOM. B npuHuumne, ato 3abnyxageHue, 4YTO OeMOKpaTuUs eCTb HEeMNpeMEHHbIn aTpubyT
3(P(PEKTMBHON N paCTYLLEN SKOHOMMKL. HaAaoBOpOT, M3NULLHAS rpaXaaHCKas U NnonmTuyeckas
aKTUBHOCTb 4acCcToO MaeT 9KOHOMUKE BO Bpepn. XapakTepeH onblT Knutad: nogaBvB BOSTHEHMS Ha
nnowaan TaHbaHbMaHb B 1989 roay, Kutam obecneunn cebe nonutnyeckyro ctabunbHOCTb U
COBEPLLM 3KOHOMUYECKNI PbIBOK.

Ot BHyTpeHHeVI CBapbl TOJIbKO OAHA NoJfib3a — Y CNEKYNAHTOB NOABMAKTCA LWaAHCbl KYyNUTb
HecnpaBeasiMBoO BpeMeHHO noaellieseBLlne BanoTy U LEeHHble 6yMaFVI. OpaHako anst 3KOHOMUKM
HUKaKUX niocoB Mbl HE BUONM.

TpaHckoHTenHep onybnukoBan cnabble onepauuoHHble pesynbTaTbl 3a NepBoe nonyrogue
2013 roga.

Mo wHopmaumn, LMpKynNupyoLwen B AenoBbiX Kpyrax, MacwTabHble ydyeHuss B BOCTOYHOM
BOEHHOM OKpyre, B Xode KOTOpbIX cocTodnacb noesgka Bnagumupa [MytnHa Ha CaxanuH,
npusBaHbl ObiNM He TOMBbKO MPOLAEMOHCTPMpOBaTb ANoHUM pacTyllyto 60ecnocoBbHOCTb poc-
CUNCKOM apMnn, HO U NOATBEPAUTb NPeTEeH3nn MOCKBbI Ha cTpaTermMyeckmin cotos ¢ NeknHom.

CornaweHne o 30He cBobogHoW ToproBnu, nognucaHHoe wmexay LUWesenuapnen n KHP,
ABMSIETCH, N0 CyTU, cornalleHMemM o B3auMoLenCTBMM ABYX KpynHenwmnx oMHaHCOBbLIX MMNepPUin
COBPEMEHHOCTM, KOTOpble MWCMbITbIBAOT pacTywee pasneHne co ctopoHsl ®PC CLUA wu
aMepuKaHCKOro npaBuUTeNnbCTBa. YuuTbiBas TOT (pakT, 4TO nogasnsowiee 60MnbLUMHCTBO
€BpPOMENCKON 3dNuUTbl TPAOULMOHHO [OEpPXUT CBOWM JNUYHbIE aKTMBbl B YacTHbIX OGaHkax
Lsenuapun, n ¢ HAMK Xe CBEPXMNNOTHO cOTpyAHuyaeT BbaHk BaTtukaHa, MOXHO roBopuTb O
CO3[aHMUN HEKOEero eQuHOro aHTuamepukaHcKoro" dpoHTa B rnobanbHbIX PUHAHCax, KOTOPbIN,
ckopee Bcero, nNnGO MNOXOPOHUT, NMBO, 4YTO BEPOATHEE, KapOWHANbHO W3MEHUT MNPOEKT
€BPO30HbI.


http://www.alpari.ru/

Buant AnekcaHgpa JlykaweHko B KHP n npoBegeHHble MM MeperoBopbl Ha BbICLLEM YPOBHE
noaTBepaunn  roTOBHOCTb  KUTAMCKOW CTOPOHbI  cO3gaTb Ha Tepputopun  benapycu
NPOMBILUMEHHbIA KnacTep, OPUEHTUPOBAHHBLIA Ha €BPOMNENCcKUe PbIHKA BbICOKOTEXHOMOMMYHOM
NpoAyKuMM ¢ noTeHumanom ao 50 mnpAa. gonn. exerogHo, 4yto anga 10-mMunnuoHHon pecnyonu-
Kn OygeT o3HauaTb dpakTnyeckoe yasoeHue BBIT u cooTBeTCTBEHHOE MOBbLILWEHME [OXOA0B
HacemneHusi, No NapuTeTy NOKynaTenbHOW CNOCOBHOCTM, NPUMEPHO OO0 "cpegHeeBponenckoro”
ypoBHs B 30 ThbICAY 0N, €XEroaHo.

la3npom yneten B «kocMocy». durypa «rornoea v nnedn» otpaboTaHa u ecTb Gonbluas gons
BEPOSITHOCTM Hebonbluoi koppekumn. OgHako Ha Haw B3rnsg LeHbl Npogorpkat pactu [o
CeHTABPS. OTOMY CNOCOBCTBYHOT M TEXHUYECKUE U DyHOAAMEHTanbHble akTopbl.

Masnpom (H1, MICEX).
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