18 UKOJ1A 2013 [10:00]
YETBEPI'

POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1398.25 1673.30 -0.103 14783.70 1431.8
10,37% OCKESC
0.71% -0.14% -0.10% 1.15% 1.54% 3,69% TASIPOM
2,43% Pacnapckas
2,06% MMK
B OKMOAHNA OTKPBITIAA 261% Mesen
BHewWwHNN (pOH — yMepeHHO No3uTUBHbIN.[VIZelelNEReolelIne=N=Ne N Wil= Velslearel/o)ioxx 269% OaphcranaapT
pa3HOHaNPaBNEHHYIO AVHAMUIKY. AMEPUKAHCKME MHAEKCHI 3aBEPLUMAM AeHb YMEPEHHbLIM POCTOM ’
OCHOBHbIX MHAEKCOB Ha 0,1-0,3%. B Asun 0aHO3HaYHOM KapTuHbI He HabmopaaeTcs. Poiodepc Ha 2,74% A®K Cucrema
S&P yTpom TepsieT 0,1%. HedoTb K OTKPBITUIO TOPFOB Ha POCCUINCKOM GDOHAOBOM PbIHKE CHIKA- 356% LWKCH Tpyan
etcs Ha 0,1%. B TekyLLer cuTyaumm Mel nonaraem, YTo POCCUMCKNM PBIHOK Ha OTKPbITUM MPpW- '
6aBnT 0,5%. BrvpKkaiLLmi ypoBeHs CONPOTUBAEHNS MO HOeKcy MMBB HaxoamuTes a yposHe 1445 -3,58% BCMIO-ABMCMA

MyHKTOB. BnvsHve Ha xof Topros GyayT okassleaTb OTHET American Express, oT4éT IBM, Intel,
Morgan Stanley, a Tarxe nepeu4Hbsle 3asBkK1 Ha Mocobue No 6espadoTuue B CLUA, nHaexc aoeno-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

BOW akTBHOCTU PPE dunanensdomn.

HBVPKYLLNE DAKTOPS

Poct MapeHune

- ®ptovepc Ha PTC B nintoce

- CHWxeHWe LgH Ha HedDTb

Bymarn ®CK EJCeneleloxChlZ e

11,9%. BHelwsKoHOMOaHK  cobupaeTcs
BNOXMTE 100-200 MNpA pyO. MEHCVIOHHBIX
CPEeOcTB B MHIPPACTPYKTYPHbIE MPOEKTbI
3a CHeT NpuobpeTeHus oonmraumin PXKI
n GCKESC.

- Obtovepc Ha S&P B MyHyCe
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POCCWH
poBOmKAM E0CHOD-

LLUYIO AVHAMVIKY, U MHOEKChI OOHOBUMM CBOM MONMYTOPaMECAYHbIE MaKCKI-
MyMbl, 3aCBMAETENLCTBOBAB TEM CaMbIM COXPaHSIOLLYIOCH B HUX CpeaHe-
CPOYHYIO BOCXOLALLYIO TEHAEHLIMIO. Ha pbiHKE «4EPHOI0 3010Ta» MOXHO
okuaaTh koppekumio fo $107 3a Gappens Ha dhoHe OnyonMKoBaHHbIX Mi-
HoHepro CLUA faHHbIX MO 3anacam HedpTv 1 HeddTenpoayKToB. Vcxoas
13 CTATUCTMKM, MPOMU3OLLIO CHYDKEHWE 3aracoB HeddTW Ha 6,9 MIH 6ap-
penelt, YTo oKa3anocs Nyue oxmbaH, OOHaKO CYLLECTBEHHBIM 1 He-
raTviBHbIM (DAKTOPOM SBMSETCH YBENMHEHME 3aNaCOB MOTOPHOMO TOMM-
Ba Ha 3 MIH Gappenen 1 acTnIsToB Ha 3,8 MnH bappenelt. 3To Mo-
YKET 0Ka3aTLCH HEraTVBHEIM /13 POCCUMCKOro dDOHAOBOTO PhiHKa. OaHa-
KO peakums Ha BelcTynnerne massl PPC ameprkaHCK MU PbiHKam Aano
NEPCNEeKTBY MPOOOIMKEHNSA DOCTa U B YETBEPT

[o vToram Toproson ceccumt MMBB npuasvn 1,5% v coctasmn 1431,8
nyHkTa. Hoeke MMBE HedpTerazosor oTpacin nprtasun 1,5%. Jloko-
MOTVIBOM POCTa 3LECh BbICTYMMN [a3MPOM, KOTOPEIM MOAopOKan Ha 5,2%
Ha dooHe MoBbILLEHVs opreHTpa no Him oT Citi ¢ $6,8 fo $7. SHepreT-
YECKMM CEKTOD OKag3ascs B nvaepax pocTa 1M CMor nprbasnTs 3,6%. by-
mMarn ®CK ESC nopoporkanm Ha 11,9%. Poccetn Bpocim Ha 9,4%. ban-
KOBCKUM CexTop npmbasi 0,6% Ha OOHE CUMBHOM KBAPTAbHOM OTHET-
HocTm Bank of America, nokasasLuer ysenvyeHe npmobimm taHka Bo |l
KBapTane TekyLLero rofa Ha 63% , B TO BPEMS Kak MPOrHO3MPOBancs pOCT
Ha 31,5%. Akummn Coepbarka nossicunnes Ha 1,7%, BT nprbasun 1,5%.
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MIPOBBIE PBIHK/

AMEPUKAHCKMA (DOHAOBLIA PIHOK MPOLEMOHCTRVPOBAST
POCT Ha (hoHe KoMMeHTapvieB beHa bepHaHke. B cBoeM BbICTYNNeHMM
nepef CeHaTCKVM KOMUTETOM Mo GaHkam rmaga ®PC 3assun, 4To 06b-
eMbl BbIKyMa OOMOBbIX OyMar He SBNATCA NPEnornpeneneHHsIMm 1 Oy-
LyT 3aBM1CETH OT S3KOHOMUHECKIIX YCIOBWIA. Tak, Mo ero crioBam, €Cim MH-
chnsaums GyneT 0CTaBaThCA CAMLLKOM HU3KOM, CUTYaLMs Ha PbIHKE TPY-
[a yxyawnTes Ui dovHaHCoBbIe YCNoBMs OydyT HEAOCTATOYHO MArKM-
MU, TO LEHTPOOAHK MPOOOIPKAT MOCTaBKM NMKBUOHOCT Ha PBIHOK. [0~
CTYNVBLUME NPV 9TOM B Cpefly HEONaronpusaTHbIE AaHHbIE MO PhIHKY XM~
e CLUA marmm odepeaHon noBod [1s Cnekynauyii OTHOCUTENbHO TOro,
YTO CTUMYIMPYIOLLas AeHexHO-KpeanTHas nonuTka OPC CLUA coxpa-
HUTCHA B 0003pUMOM OyayLiiemM. Kak cerofHs CTano U3BECTHO, KOMYe-
CTBO paspeLleH it Ha CTPOUTENBLCTBO [IOMOB YNarno B MioHe Ha 7,5% [0
0,9 MIH BONPEKM MPOrHO3am POCTa, & YMCIO Ha4aTbIX CTROUTENLCTB 10~
MOB HEOXKMOAHHO COKPaTUIOCh Ha 10% A0 0,8 MNH. TakiM 00pasoM MH-
nexc Dow Jones Industrial Average noarancs Ha 0,1%, MHOEKC LWMPOKO-
ro pbiHka S&P 500 nosbicuncs Ha 0,3% [0 yposHa 1680,9 nyHKTa, a H-
EKC BbICOKOTEXHOMOMMHYHbIX KOMMaHnii Nasdag Beipoc Ha 0,3%. byma-
r1 nponsBoaMTens nrpylexk Mattel ynanu Ha 6,8% nocne Toro, Kak KoM-
naHUs oTYmTanack 0 24%-HOM nageHny Nprdenu BO |l KBapTase B CBA3K
CO CHWKEHMEM CMNpOCca Ha Kykfbl Barbie. AMEpUKaHCKMIA OnepaTop »<e-
nesHbix gopor CSX oTuiTancs no Npubsini ¢ NPeBbILEHEM OXXOaHIA
aHaNTVIKOB Bnarofaps yBenm4eHnio obbema NoCTaBoK Y Ha BHYTPEH-
HWIA PBIHOK CTPaHb!. KOTUPOBKM KOMMaHWM yKpenmnmes Ha 1,9%.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 16.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2187.95 113.04 0.13% 0.46% -1.58% 559%  -2.09% 8.18% 30.95%
Abcomor — JloxoaHbli (0] 0 P RUR 2277.87 157.61 0.22% 0.87% 1.39% 0.01% 2.33% 10.06% 29.80%
Abcomor — [lepenexTupa 0 )i P RUR 1115.23 31.90 0.74% 3.19% 11.64% 4.07% -5.40% 2.51% -0.79%
Atcomor — TakTuka 0 A P RUR 465.17 20.20 0.37% 2.37% 7.95% -1.86%  -30.94%  -28.39% -55.73%
bk i Kpacix Boportax — 0 C P RUR 1409811 13.02 001%  112% 181%  013%  -040%  147%  -4.93%
VHuBEpCAIbHbIH
Ta3npomOaHk — ArpeccHBHbli 0 A P RUR 23398.57 4.00 0.71% 5.01% 15.91% 494%  -2.02%  17.06% 30.85%
TasnpomOark — KocepsatBHbiii u 0 P RUR 4974.28 0.17 0.15% -0.47% -0.92% 1.18%  -0.13%  -0.09% -21.75%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.49% 7.42%
3ennt — BamotHbiii* 0 A r usb 861.06 114.35 0.00% 2.31% 5.02% -791%  -13.12%  -10.73% 4.74%
3enut — Beunble neHHocTH” 0] T r RUR 51827.49 390.27 0.00% 2.19% -3.03% -151%  -14.88% -2.65% 4.13%
3enur — JIoxo/Hbli (0] A P RUR 46597.56 553.95 0.76% 6.68% 9.83% 2.39%  -1452%  -9.32% -3.84%
3enut — Jloxozusiii |l 0 A p RUR 6441.80 263.26 0.79% 6.72% 9.05% -3.06%  -15.41%  -10.48% -1.30%
3enut — OcHoBa KarmTana* 0 A P RUR 2037.98 36.75 0.00% 6.50% 6.91% 1.56%  -14.80%  -8.35% 0.85%
3enut — [lepcnekTHBHbI 0 A P RUR 4912.32 73.14 0.85% 6.78% 10.03% 241% -1273%  -6.61% 6.79%
et — Tuxas rasatp* 0 0 P RUR 64828.47 97.84 0.00% 1.34% 1.74% 1.74% 0.80% 8.32% 24.36%
Kpoce — KorcepsarupHbiii* 0 A P RUR 123233.67 35.71 0.00% 0.00% -0.94% 0.08%  -221% 5.75% 17.51%
Kpoce — ChanarcpoanHbiii* 0 A P RUR 48313.40 1.91 0.00% 0.00% -1.26% 1.47% -5.42% 0.58% 6.24%
o _ i 0/ 0, 0, N 0/ - 0/
Crastckit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.16% 4.08% 5.51% 20.90%
i —_ K- ] °O o 00 o 00 A 00 B 00
Crasiucxuii kpeaut — Xewk-Gos 0 A P RUR 9790.69 54.34 0.29% 1.84% 1.84% 4.02% 15.48% 19.38% 83.41%
Tardonabank — don 301070l 0 C P RUR 1016.05 3.06 0.05% 0.84% 2.48% -6.94%  -19.64% -27.25% -18.61%
TarornGank — Dorx pocorickin o A P RUR 885.09 12.70 0.00% 2.61% 7.79% 575%  -9.95%
aKmit -7.49% -5.23%
Tardonnbank — onx crabubHOrO o o o o o
Loxom 0 0 P RUR 1723.98 9.04 0.02% 0.21% 0.46% 2.04% 4.79% 1055% 11.48%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 218%
TpancKpemnrbank — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 5.94%
TpaucKpemirbark — Jlokomotis* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -10.16%
Llenrp-uuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 24.29%
Lentp-nuect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 8.78%
OneprotpancOank — SAuTaps -
0 A P RUR 7 N .00% 2.32% 14.30% 66%  -28.19%
pocontickie ak® Ul 689.76 0.76 0.00 32% 30 9.66 8.19 47.80% 5.67%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .00% .68% 18.67%
JHepropeCyRCH 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 6.68% 8.67% 20.70% 55.74%
M2M Tlpaiiser bank —
P RUR 4832.1 11. .049 .539 2.049 .38 779
CoanancupoanHblit 0 ¢ v 83210 % 0.04% 0.53% 04% 8.38% 817% 8.42% 11.53%
# o o o | 0/ 0 0/ o
M2M Ilpaiiser bark — Crabumsheii O 0 P RUR 15112.71 265 0.01% 0.29% 4.32% 2.66% 5.71% 1163% 31.34%
M2M Tlpaiiser bank — Dppexrupueii O A P RUR 4660.83 7.24 -0.01% 1.96% 8.26% 5.82% -4.77%
0.96% 9.21%
M2M Tipaiiser bk — 0 T I RWR 820132 2077 106%  371%  -346%  074%  -14.66%
Merammeckuit -10.01%
M2M Ilpaiier bank — Wnneke + 0 u P RUR 4335.15 2.37 -0.02% 1.78% 7.18% 4.95% -5.31% 4.34%
Kpoce — WuBecTuumomnmsiii* 0 C P RUR 104283.53 14.69 0.00% 0.00% -1.23% 022%  -3.32% 5.12% 16.36%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



