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B cpeny Habnoganca poct no 60nbWMHCTBY ronybbix duwek. Jlyywe pbiHKA BbIFAS4EN 3N1eKTPO3HEPreTUUYeCKUin CeKTop.
Akumn ®CK ESC (FEES) nogopoxanwu Ha 11.9%, Poccetert (MRKH) - Ha 9.47%. Kpome Toro, Masnpom HedTb (SIBN)
Bblpocna Ha 8.2%, [asnpom (GAZP) - Ha 5.2%, MMK (MAGN) - Ha 3.6%. [loTOK KOpPMoOpaTMBHOMW OTYETHOCTU
noaaep>XvBaeT UHBECTOPOB B ONTUMUCTUYHOM HacTpoeHuu. Tak, nydlle NporHo30B OKasasacb OT4EeTHOCTb 6aHkoB Bank of
New York Mellon u Bank of America. 3ameTku, noarotossieHHble b. BepHaHKe K BbICTYM/EHMIO B KOHrpecce, 6blan
onyb6nnkoBaHbl HEMHOTO paHee. TeKCT 3aMeTOK He npernoaHec 6onblINX CIOPNPU30B — Kak U paHee, rnasa ®PC He BMANT
OCHOBaHWIA AN COKpalleHMs MnporpaMMbl Bbikyna obnuraumii B HacTOALWMIA MOMEHT, HO AO0MyCKaeT MosiBlIeHNe Takux
OCHOBAHMWI B CNy4ae ynyudleHnNs Ha pbiHKE TPyAa U yCUIEeHUSA UHOIALUMOHHOIO AaBNEHUSA.

Bo BTOpOM 3wwenoHe Habnoaanocbk NoBblilweHMe No oTAeNbHbIM 6yMaram. Tak, DnekTpoumHk (ELTZ) nogopoxan Ha 14.4%,
MPCK CeBepo-3anaga (MRKZ) - Ha 5.9%, MPCK Cubupu (MRKS) - Ha 5.7%.

®oHpoBble MHAeKcbl CLUA 3akpblivcb B He6oMbLIOM Mkoce, dblodepcbl Ha MHAaekcbl CLUA ToOpryloTcs HUMXKe BuyepallHuX
YPOBHEN 3aKpbiTUsi. EBponeinckme MHAEKCbl NMOBbICUINCE, MO a3MaTCKMM Hablo4aeTcss pa3HOHaMNpaB/ieHHOEe ABUXEHUE.

CerogHa B Hayasie TOProB BO3MOXHA HEKOTOpas KOpPpeKUMs BHM3 Ha (pOHE MPUOCTAHOBKM pPOCTa Ha MUPOBbLIX pbIHKaX.
BeictynneHne B. BepHaHke, BEpOSTHO, He MOKa3anocb TperaepaM AOCTAaTOUYHO ybeanTenbHbIM, YTOObI Bbi3BaTb YCKOpEHMe
rnoabeMa Ha pbiHKe (KpOMe TOro, 3aMEeTHO XYXe MPOrHO30B OKa3a/MCb AaHHble No cTpouTenbcTBy aomoB B CLUA). Ha
BA/IIOTHOM PbIHKE yXyAlleHue BHewHero oHa MOXeT OKasaTb AaBJiIeHMe Ha Kypc pybnsi — B Haudase TOpPros BeposiTHa
NpMOCTaHOBKA HAaMETUBLLEroCsl paHee yKpensieHus pybnsi, B TeyeHue AHS BO3MOXHbI MOMbITKWU BO3BpALLEHUs K Npobutomy
paHee ypoBHIO 32.5 no nape ponnap-pybnb. M3 notoka KOpNopaTWMBHOW OTYETHOCTU CerogHst HambonblMin MHTEpec
npeacTtaBnsieT oT4eTHOCTb Morgan Stanley (15:15 mck) n Verizon (15:30 McCK), U3 CTaTUCTUKM — AaHHbI€ MO PO3HUYHOWN
Toproesie B BenukobputaHum (12:30 MCK), HedenbHble 3asBKM Ha nocobue no 6e3pabortuue (16:30 MCK) U MHAEKC
onepexatowmx nHankatopos (18:00 mck) B CLLA.

Amutpnii JIobaHOB, 3aM. HaYa/lbHHK yIPaB/IeHNS] TOProBbIX ONEPaLni

MHaeKkc Bovespa MHaekc RDX (USD)
54000 o 1700
47407.31 1638.07 n.
52000 1650
Ha 17.07.2013 Ha 17.07.2013
50000 1600
HIMEHEH HE: HIMEHEHHE:
45000 - B3R N 190 - 31.52 n
1.15 % 1.9 %
46000 1500
44000 1 1 1450 1 1
04.06.2013 5.06.2013 17.07.2013 06.06. 2013 27.06.2013 17.07.2013
MHaeKkc RTSI MHpeKkc S&P 500
1450 1720
1393.05 n. 1680.91 n.
1400 1690
Ha 17.07.2013 Ha 17.07.2013
13m0 1660
HEMEHEHHE! H3ZMEHEHHE!
130 - 2422 n 1630 “ }65 N
L.77 % 0.28 %
130 1600
120 1 1 1570 1 1
04.06.2013 27.06.2013 17.07.2013 31.06.2013 24.06.2013 17.07.2013

AHanmmnyeckoe yrpassieHne 1o "O/IMA”

AHa/mTukn.
AHTOH Crapues, CFA [PoiHok akuymi], PyciaH lOHycoB [baHku]
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HacTtoswasa nHdpopMaumna He HeceT HMKAKMX peKOMeHAauuh OTHOCUTESTIbHO MOKYMKU MW MPOAAXWU LLeHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6/IMYHBIX WMCTOYHMKOB, KOTOpble MpPU3HaHbl HAAEXHbIMWM, W 3a [OCTOBEPHOCTb
npegoctaBneHHon nHdpopmaumm komnaHua "OJIMA" oTBeTCTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHuMaeT
Kakoln-nmbo OTBETCTBEHHOCTM B OTHOLWEHMWM Y6bITKOB W yulepba nwboro pona, MOMyYeHHbIX Ha OCHOBaHWUU
MCMNONb30BaHUA MHGOpMaLmMm, coaepxallencs B HacToswem ob3sope.



