***

*

¢ b § Russia, 129090, Moscow
l Wy X Protopopovsky per.,2

A R tel.: 7 (495) 781 02 02
INVESTMENT COMPANY ()
TexHHYECKHH aHaAH3

www.ufs-federation.com

HMoaaap/pyOAs: 3Ur3ar yaadyu 17.07.2013

ITocaeaHHe 0630PbI H KOMMEHTAPHH:
-

y AEKTPOHHAS I10Y TUS /10 KOHIL O[T
s OAEKTPOHHA II0YTa Crpare o KoHIia 2013 roga
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3a mocaenHMe 5,5 MecsIeB COOTHOILIEHHE AoArapa U pyoAsd DMI+ u unaukaTop cHizKeHus DMI- comiamch, HHAWKATOP CHABI
BBIPOCAO C OTMeTKH 29,8356 n0 MakcUMyMa TeKyIIero roga TpeHaa ADX pacIioro:keH B cpefiHel 4acTH IIIKaAbl U HallpaBA€H
— 3HaveHusa 33,3727, 3a 3TO BpeMs POCCHHCKas BaAloTa BHH3, YTO TOBOPUT O IIPEKPAIEHHH BOCXOMAIIETO TpPeHA.
ocaabaa Ha 11,86%. K Hacrodmemy BpeMeHH I1apa WnaykaTop, OCHOBaHHBIM Ha auHaMuke ADX, B HIOHe
HECKOABKO CHH3HAACh U B HACTOSIIUH MOMEHT KOTHUPYETCS chopMHpOBaA Ba CHTHaAa BHU3, B HACTOSIIEe BpeMs HHIUKATOP
Ha ypoBHe 32,42 pybas 3a moasap. B nmepsoit mosoBune 2013 BBITASUT HEUTPaAABHO.

roga 6Oblaa cdopMupoBaHa 3Urs3aroobpasHas BOCXOAAIIAS
Pexomenayem:

1) mokymky pybast 3a moasapsl 1o neHe 33,00 pybas 3a moasap C
LIEeABIO IIpofaThk Ha ypoBHe 31,60 pybaa 3a moasap (+4,24%), crom-

CTPYKTypa, BCA€ 3a KOTOpPOH MBI OXHIOAeM pa3BUTHSI
OBOMHOTO  KOPPEKIIMOHHOTO  3Ur3ara,  HaIlpaBAEGHHOTO

yMepeHHO BHHU3. lleAplo yKpemaeHus BaaloTbl PO MBI BUAUM
nprkas Ha ormetke 33,38 pybas 3a moasap (-1,15%), BpemeHHas

ypoBeHb 31,60 pybaa 3a [goasap, TIOCAE HYEro OKHAaeM
nepcrekThBa — 3,5 Mecd1ia;

BO300HOBAEHHS POCTa B IIApaAA€ABHOM IIEHOBOMY KOPHIODPY
2) mOKyTIKY moasapa 3a pybau mo 1ieHe 31,60 pybas 3a moasap c

I-ro moayromusa kKaHase K ypoBHIO 34,50 pybasg 3a moasap.
B LIEeABIO IpofaTh Ha ypoBHe 34,50 pybaa 3a moasap (+9,18%), crom-

IIpenmoaoxureArHas CTPYKTypa AUHAMUKH BAAIOTHOM ITapbl
nprka3 Ha orMmeTke 31,10 pybasg 3a moasap (-1,58%), BpemeHHas

noasap/pyoas orobpazkeHa Ha rpaduke, [IPUBEAEHHOM BBIIIIE.
TIepCreKTHBa — 6 MeCHIEB.

Huauxaroper: MACD Ha €BHO! a e acrosiiee
P Ha JCBHOM IPAUKE B HACTOAI Mommepmka:  32,45; 32,00-32,15; 31,60-31,65.

BpeMs chOpMHpPOBaA CUTHAA BHU3. IHAWKATOP ITOBBIIIIEHUS
Comnporusaenne: 33,00; 33,35-33,40; 34,00; 34,50.

Brb1 MmoxkeTe moamucaThbCs Ha HAII aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.

Anexcelli Koznoe kaa@ufs-federation.com


mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/strategiya/borba-za-rost-vtoroe-polygodie-stanet-periodom-vosstanovleniya-mirovoyi-iekonomiki.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/nikel-pora-navesti-blesk.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/gazprom-nachalo-novogo-bolshogo-pyti.html
http://ru.ufs-federation.com/subscribe.html
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[enaptameHT AHaNUTUKU

Nasen Bacununagu
,[lwpex'rop ﬂ,eﬂapTameHTa AHA/IMTUKU N PUCK-MEHEKMEHTA

WUnbs banakupes
Beaywmii aHaIMTUK OTAENa aHaIn3a PbIHKOB aKLMiA

Anekceii Kosnos
[NaBHbIA aHaNUTUK oTAena aHanmsa pbIHKOB aKU‘I/II;\

Baaum BepepHukos
AHaNUTUK oTAeNa aHa/n3a A0NT0BbIX PbIHKOB

Anekcanap Yepkacos
AHanuTuk oTAeNa aHanusa A0NT0BbIX PbIHKOB

AHHa MunoctHoBa
AHanutuk oTAena aHanusa pbIHKOB axuwﬁ

Cranucnas CaBuHoB
AHaNUTUK N0 MAKPO3KOHOMMKE

KaponuHa BenomectHoBa
I‘Iomou_wm aAHaNIUTUKa

Enena CenesHesa
MNepeBoaunk

[lenapTameHT TOProBaun U Npoaax

Ten. +7 (495) 78172 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
wa@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii Nloces
[upekTtop [lenaptameHTa TOProsan U Npoaax

WUnba Xomsakos
HavanbHuk otgena Peno

Anekceii Kywy
FI Sales and Trading

Hukonait MontopaHoB
Peno-Tpeiiaep

WUropb Kum
Ynpasnswowuit noptdenem no akumam

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 78173 01
kam@ufs-federation.com

Ten. +7 (495) 78102 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

BpokepcKoe ob6cnyKuBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULMIA +7 (495) 781 73 02

Hacrosiiumii 0630p MpeaocTaBA€H MCKAIOYUTEABHO B HH(OPMAIMOHHOM IIOPSIAKE U HE SIBASIETCS NPENAOXKEHHEM O IIPOBEAEHUH OIlepallvii Ha PBIHKE ILIEHHBIX Oymar, U B
YaCTHOCTH IIPEAOKEHHEM 00 X ITOKYIIKe AW ITpoaazke. HacTosammii 0630p COMEePKUT HH(POPMAIIHIO, ITIOAYIEHHYIO U3 UCTOYHUKOB, KoTopble OO0 «MK «O B3¢ Oc dunanc»
paccMaTpHBaeT B KadecTBe J0CTOoBepHBIX. TeM He MeHee OO0 «MK O B¢ Oc duHaHC», ero PyKOBOJACTBO U COTPYAHHKH HE MOTYT IapaHTHPOBATh aGCOAIOTHBIE TOYHOCTD,
IIOAHOTY U JOCTOBEPHOCTH TAaKOM HH(MOPMAIMH M HE HECYT OTBETCTBEHHOCTH 3a BO3MOXHbBIE IIOTEPH KAHEHTA B CBSI3H C €€ HCIOoAb30BaHueM. OLIEHKH U MHEHHS,
HpeﬂCTaBAeHHLIe B HaCTOdIIEM 0630pe, OCHOBAaHBbI €JHHCTBEHHO Ha 3aKAIYEHHAX aHaAAMTHUKOB KOMIIAHHHW B OTHOIIIEHUH aHaAI/l3l/IpyeMI:IX IIEHHBIX 6yMaI‘ U OMHUTEHTOB.
BosHarpazkieHHe aHaAUTHKOB He CBSI3aHO M He 3aBHCHT OT COZEPKaHHS aHaAHTHYECKHX 00630pOB, KOTOPBIE OHU 'OTOBST, HAH OT CYIIECTBA JaBaeMBbIX MU PEKOMEHIAIIMH.
00O MK «}O B¢ OS¢ PuHAHC», €ro PyKOBOJACTBO U COTPYAHHUKH MOTYT H3MEHHUTh CBO€ MHEHHE B OJIHOCTOPOHHEM IOpsiKe 6e3 00s3aTeAbCTBA CIIEIHAABHO YBEOMASATH KOTO-
Au60 o Takux u3MmeHeHusx. 000 UMK «tO 3¢ Sc PunaHC», €ro PyKOBOACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIHOHHbIE PEIIIeHUsT KAMEHTa, OCHOBAHHEIE
Ha HH(MOPMaLMH, coAepxKalleics B HacTosIeM gokymenTte. OO0 MK «HO B¢ Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHHUKU TaK¥Ke HE HECYT OTBETCTBEHHOCTH 3a IIPsIMbIE
HAM KOCBEHHBIE IIOTEPH U /HAH yIIep0, BO3HHUKIIIHM B pe3yAbTaTe HCIIOAB30BAHHA KAUEHTOM MH(OPMAIIMH AU KaKOM-AH60 ee YacCTH IIPH COBEPILIEHUH OIlepallyii C IIeHHBIMU
6ymaramu. OO0 MK «IO O Oc dunaHc» He GepeT Ha cebs 00SA3aTEABCTB PETyASIPHO OGHOBASTEH MH(OPMAIMIO, KOTOPas COAEPXKUTCH B HACTOSAIIEM MOKYMEHTE, HAH
l/ICHpaBAﬂTL BO3MOZKHbI€ HETOYHOCTH. C}.IeAK[/I, COBEPLHEHHI:IC B HpOLT.IAOM " yHOMHHyTBIe B HaACTOsAIIEM ﬂOKyMeHTe, He BCer/ia siBAdI0TCS HHAUKATUBHBIMU AL Ol'lpelleAeHl/Iﬂ
pe3yALTaTOB 6y}lyIJ.H/IX CIIEAOK. Ha CTOHUMOCTB, L[EHy HAHU BeAl/I‘{l/IHy Jaoxoaa 1o leHHBIM 6yMaI‘aM HAH HpOl/I3BolIHI:IM I/IHCprMeHTaM, yHOMﬂHyTI:lM B HaCToOdIeEM Il.O[{yMeHTE7
MOTYT OKa3bIBaTh HeOAArONpHATHOE BO3AEHCTBHE KoAeGaHHS OOMEHHBIX KypCOB BAAIOT. IHBECTHpOBaHHE B II€HHBbIE OyMard HeceT 3HAYHTEABHBIH PHUCK, B CBA3H C Ye€M
KAMEHTY HeOOXOIHMO ITPOBOAUTH COOCTBEHHBIH aHAAM3 PBIHKA M HCCAEIOBaHHE HAJEXKHOCTH OMHTEHTOB IO COBEPIIEHHS CAEAOK. HacTodmpil JOKYMEHT He MOXKeT ObITh
BOCHpOl/I3Be]1€H IIOAHOCTBIO HAH YaCTH4YHO, C HETO HEABb3d AeAaTh KOIIHUHU, ELIﬂep}KKI/l U3 HEro He MOI‘yT HCIIOAB30BaThCS AT KaKHX-AH60 Hy6AHKaL[HI>’I 663 HpeﬂBapl/ITeAI:HO[‘O
nuckMeHHoro paspemteHus OO0 (UK «O 93¢ Oc¢ Punanc». OO0 MK «HO Od B¢ dunaHC» He HECET OTBETCTBEHHOCTH 32 HECAHKIIMOHHUPOBAaHHBIE AEHCTBUS TPETHUX AHIL,

CBsI3aHHbIE C PACIIPOCTPAaHEHUEM HACTOLAIIETO 0630pa YAM AOOOM €ro 4acTH.




