dPopekc-aHanuTUKa ot Anbnapu

BepHaHKe AePXUT PbIHKN B HaNpsA>XeHun

CerogHa Ha BamnTHOM pbIHKE OXWMOAETCA MOBbILWEHHAAs BOMATUNBHOCTL B CBSA3N C
nybnukaumen npoTokona 3acefaHusi komuTeta baHka AHMMM NO  KPeaUTHO-AEHEXHOWM
nonutuke n BbicTynneHnem beHa BepHaHke. B nepByto ovepenb, AaHHblE COObITUA OTpasaTcA
Ha Takux BanktoTax kak bputaHckuin yHT, gonnap u eepo.

Mapa GBP/USD nogowna K BaxHOMY ypoBH0 1,48. CTaTucTMyeckme AaHHble He Ha CTOPOHE
doyHTa 1 yKasbiBalOT Ha ero garnbHevlee nageHve, Ho BCE MOXET CMOXUTbCA UHaye. B nioHe B
Benukobputanum 3acmkcmpoBaH pocT uHdpnsaumm ¢ 2,7% r/r o 2,9% r/r npu CHWXKEHUM LIEH Ha
0,1%. WHTepecHo, 4To no atomy nosogy ckaxeT Mapk KapHu. C O4HOWM CTOPOHbI, HU3KME
NMPOUEHTHbIE CTaBKWU W MArkasi MOHeTapHas NonuTuka npuBenu K pocTy WHNAuuKn, ¢ gpyrom
CTOPOHbI, OTKa3blBaTbCA OT 3TOW MOSIMTUKM MOKa paHoO, Tak Kak aKOHOMWKa BenukobputaHum
BOCCTaHaBnMBaeTCs O4yeHb BAno. Mbl nomnaraem, 4To cerogHs BaHk AHMIMKM OacT MOHATb
nHBecTopam, 4To B Oyaywiem ero nonutuka GygeT yKecTovaTbCs, U K KOHLY roga BO3MOXHO
NOBbILLEHNE CTaBKK, a NOKa BCE OCTaHEeTCH KakK eCTb.

MogobHble 3asiBNeHns MOryT CnpoBOUMPOBaATbL MOKYMKWM dyHTA. YCunuTb pPOCT napbl
dyHT/gonnap Moryt 3assreHns bepHaHke O NPOOOIMKEHUU CTUMYNMPOBAHUA (PUHAHCOBbLIX
pbiHkoB CLUA.

OcHoBHas BaniTHas napa eBpo/gonnap nepea BLICTYNNEHWEM rnaebl  deapesepsa
CHMXXaeTCs, HeCMOTPSA Ha Aednaunio B €BpO30HE U yny4ylleHne 3KOHOMUYECKUX HACTPOEHUN.
Tak, MHPNAUNS B UOHEe ocTanacb Ha npexHem yposHe 1,6% r/r. 3amegneHue TemnoB pocTa
nHNAuMmM B EBpone Habniogaetcs € BeCHbl Mpowsoro roga. MHAeKC 3SKOHOMMYECKUX
HacTpoeHun ZEW Bbipoc ¢ 30,6 nyHKTOB A0 32,8 NYHKTOB.

MpenckasaTb ganbHeKnwee ABMXEHWE Napbl 4OCTATOYHO CrOXHO, BCce ByaeT 3aBuUCETb OT TOro,
Kak ncTonkytoTt cnosa beHa bepHaHke nHBecTtopbl. OgHako rnaBa deapesepBa paHee 3asBwurl,
YTO NMporpamMmMa KOfM4eCTBEHHOro cMArYeHns 6yaeT NpoaomKaTbCs, CKopee BCEero, ero MHeHue
He nomMeHseTcd. [lockonbKy BbICTYMMEHWE NPOANUTCA ABa [AHS, CTOUT OblTb O4YeHb
OCTOPOXHbIMWU. BepHaHke cnaBuTCS CBOEN HEOAHO3HAYHOCTLIO, Y OO BABMNEHUIO O NPOAOCIHKEHUN
QE moryT npeglwecTtsoBaTb OMMME pacCy>KAEHUs O TOM, YTO paHO UNK NO34HO Mporpammy
NpuaeTCcs CBepHYTb. 3TO CNOCOBHO CNpoBOLMPOBaTL Napy Ha NageHue, a 3aTemM Ha pocT.
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