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HHHIHaTHBA IOKA 3a «ObIKAMH»

Buepa B mepBoii IOAOBHHE TOPIOB Ha POCCHUUCKOM (POHIOBOM PBIHKE ITPOOAIKHACS POCT
npeaplaymyx aHed. OaHakKo, KakK M OHEM paHee, €AUHOM pacTylled TEeHAEHIUU He
HaOAIOOAAOCh, U €CAHM OJHU aKIUHU IIPOJAOAXKAAM POCT TO IO APYTHM (PHUKCHUPOBAAACH
npubbiAb. Ho mpomazku ObIAM HearpeCCHBHBIMH, M ONTHMH3M BCE 3Ke IIpeobAaman, 4To U
II03BOAUAO PBIHKY 3aKpPBITHCS B IIAIOCE.

Uccaenysa 2-uacoBoit rpacguk uHzaekca MMBB, BuauMm, 4uTOo cpa3dy C OTKpPBITHULA POCT
nponoaXuacd. IIpaBaa, TeMIbl €ro, B OTAUYUE OT HPEABIAYIINX MHEMW, CHU3UAUCH, U XOTH
KOTHUPOBKU U MPEOJOAEAH MPEAbIAYIIUH MaKCUMyM, HO 0CO00 pPa3BUTBH IIOCAE€ ITOTO CBOE
OBUZKEHHE HaBEePX HE CMOTAU — «OBIKH» 1asKe TOAKOM He ITPOTEeCTHUPOBaAU YPOBeHb S50%-HO
KOPPEKIIUU OT MaJeHus C KoHIa sgHBapd (~1420 m.). B pganHoM paifioHe Ipou30IIAa
JacTU4YHad (pUKcallus NPUObIAHU, B pPe3yAbTaTe KOTOPOH IIeHbl HEMHOIO ITpUIlasu. Tem He
MeHee, MaCCOBBIX IIPOJIasK He OBIAO, a ITo4 Bedep M BOBCE BO30OHOBHACH POCT, U B IIEAOM
[OEHDb 3aBEPIINACS B ITIOAOKHUTEABHOUN 30HE.
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TakuMm oOpaszom, «OBIKH» IPOMOAIKAIOT KOHTPOAHMPOBATH curyaluio. [IpaBma, masbHeHITHH
POCT IPOUCXOOUT C MPOOYKCOBKOU. U 3TOMYy ecTh OOBSICHEHHE, BEelb POCT 3a IIOCAEIHHE TPHU
[OHS cocTaBUA NouTu 6%. K Tomy ke Ha 2-yacoBoM rpaduke no RSI u rucrorpammHomy
MACDy o6pa3oBasuCh OUBEPreHIIMH. Tak 4YTO 3TOT (PaKTOp MOIKET IIPHAATH MIpoaazkaM
6oaee arpecCHUBHBIN XapaKTep.



B sToM caydae poAb OAmzKaMIed HOAAEP3KKH ChITpaeT BUYEpaUTHUN BeYEPHUH MHHUMYM
(1406,8 1.), a masee — MUHUMYM HoHeneAbHUKA X (1394,6 11.), Ooaee cepbE€3HBIM peLyTOM
ocTraércsa cpenHdas AuHUA (5*) pactyiiero kKaHaaa (5-5**%). BamskaWIliUM CONPOTHUBAEHHEM
BBICTYIIUT BuepamHU¥ MakcuMyM (1416,9 m.) u yXKe ynoMsaHYTbIM ypoBeHb S0%-HOHU
Koppeknuu. Ecan ke 3ToT penyT OyAeT yBEpEeHHO IPEOSOAE€H, TO KOTUPOBKHU IIPOIAOAIKAT
pPoCcT U 0e3 KOPPEKIINH, TaK KaK IIeAbI0 PACTYIIEr0o ABHKEHUS BBICTyIIaeT KAacTepHas 30Ha
(1440-1455 1), B KOTOPOM IIPOXOAUT BEpPXHAS TpaHHIla KaHaaa (5-5**), a Takxke
PacIIOAOKEeHBI MaKCHUMyM OT 22 Masi, HEAeAbHBIH QpakTaa Ha NOKynky W (1453,6 11.) u
YPOBEHB 62%-HOH KOPPEKIIHUHU OT IafcHUd C dHBapP4.

CeromgHga c yTpa BHelIHUM (POoH cKopee HedTpaabHbIMi. HakanmyHe pwiHKu CIIA HeMHOTrO
IIpUIlaAd (OCHOBHBIE UHIEKCHI IToTepsiau B cpenHeM 1o 0,3%), AaTuHCKass AMepUKa B AHWIIE
Bpasuamn npu stom mnoxnpocaa (Bovespa mpmbaBuaa 0,3%). Ceiiuac ¢rpOdYepchl Ha
aMepUKaHCKHE UHIEKChl TOPTYIOTCH B «HyAe», A3us KpoMe JmoHUU Bcd «3eaeHeeT»: Kopeda
pactér Ha 1,1%, ocraabHble — B Ipenesax 0,5% (Anonuda B «HyAe»). HedTb 3a BuepamrHuit
neHb rnogopoxkasa Ha $0,4 mo $109,4 (Brent), HO B HACTOSAIIHA MOMEHT €€ KOTHUPOBKHU
Haxo[sTCs B oTpullateAbHOM 30He. [IpaBma, Ha BeuepHelt ceccuu POPTC, mHecmoTpa Ha
HeOOoABIIION HeraTuB, KOTUPOBKHU noapocan Ha 0,3-0,4%.

Buepa MBI peKOMEHOAIIMI0O HE MEHSAHW — IIOKyIaTh B CAy4Yae CHHIKEHHUd IIeH B paloH
cpenHel AMHHU (S5%), a €CAM POCT IPOAOAIKUTCS, U KOTHPOBKH HpUAyT B paiioH S50%-HoH
KOPPEKIINH, TO HCKATb MOMEHT [OAd OTKPBITHS KOPOTKOHM mo3unuu. CpaboTaso BTOpOE
ycaoBHe. CeroqHs peEKOMEHAYEM YAEPKUBATD «LIIOPT» C IIEPE3aX0A0M, HO €CAU YpoBeHb 50%-
HOM KOPPEKIINHU OyaeT YBEPEHHO IIPEOJOAEH, TO BOCCTAHABAMBATD «AOHTD.



