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POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1368.75 1672.00 107.8 14598.20 1410.1
4,36% OapmcTangapt
0.31% 0.05% -0.31% -0.01% 0.47% 223% PycTuapo
2,11% Ipynna JICP
1,75% TpaHcHd n
B OXKMLAHNA OTKPBITINA 1 46% ok
BHewwHU hoH — ymepeHHO No3UTUBHbIN.JVIZIeelEIReelo Mol RN oI IINZWAlE Y IolsloarolZlo) lonn 1,62% HMTT
pasHOHaNPaBNEHHYIO AVHAMUIKY. AMEPUKAHCKIE MHAEKCHI 3aBEPLUMAM AeHb CHYMKEHMEM OCHOB-
HbIX MHAEKCOB Ha 0,2%-0,4%. B A3 00HO3HaYHOM KapTuHb! He HabmopaeTcs. Oblodepc Ha S&P -1,79% Markur
YTPOM MoBblilaeTcs Ha 0,05%. HeddTb K OTKPLITUIO TOProB Ha POCCUMCKOM COOHOOBOM PbhIHKE Te- 182% Aspodpror
pseT 0,3%. B TexyLLen cuTyalmm Mbl nonaraem, YTo POCCUMCKMA PbIHOK Ha OTKPBITV MOBLICUTCS '
Ha 0,5%. Moanepxka no ViHaekcy MMBE HaxommTees Ha yposHe 1390 NyHKTOB, BriaHme Ha xof 2,04% AQK Cucrewma

TOProB OyayT okasbiBaTb OTHET Yahoo!, oT4eéT Bank of America, saknaaki HOBbIX IOMOB, paspe-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

LeHWA Ha CTPOUTENBCTBO, O630p [EMNOBOW aKTVBHOCTU B pervoHax.

LBVIXKYLLE PAKTOPB

Poct MapeHune

- ®ptovepc Ha PTC B nintoce
- Obtovepc Ha S&P B MyHyCe
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POCCWH
30 ETOpHMK XapaKTEDH-

30BasIMChb YMEPEHHbIMY MOKYTKaMM. YHaCTHVKIA TOProB He CreLlaT pasBo-
paqMBaTh aKTMBHYIO aTaky B CBA3N C OXKUAAHUAMM [1aBHOMO COOLITUSA He-
nenv — BbICTynnervs bera beprarke nepen Konrpeccom CLUA. B cpe-
oy 1 B veTBepr masa PPC NponsHeceT pevb, NPeaMETOM KOTOPOV CTa-
HET AEeHEXHO-KpeauTHas nonnTnka perynatopa. C peiHka SHEProHOCK -
Tener NPOOO/MKaIoT MOCTYNATb MNONOKUTENbHBIE CUrHALI, LieHb! Ha «4ep-
HOe 30M10TO» MPOMAOIMKAIOT CBOM YBEPEHHbLIV POCT, U 0appers HeddTm
Mapku Brent Topryetcs Boiwe yposHs $108. MasHbIM (hakTopoM pocTa
OCTaeTCs HaNpPsHKeHHOCTb Ha brivkHem BocToke. Tarke NOmNemKKy He-
PTAHBIM LieHaM OKa3blBany OXMOaHNs NyOmMKaumni exxeHenenbHbIX daH-
HbIX O AVHaMKIKe 3anacoB, KOTOPbIE MOMYT NOKa3aTh WX COKpallleHne Ha
1,9 MnH Gappenen. OaHako KOTUPOBKK Brent pacnonararoTcs BINIOTHYIO K
30HE NEPEKYMNEHHOCTY 1 MHOTOMECAYHOMY MakCcKMymy Ha yposHe $110
3a 6appenb, KOTOPbIM 63 3HAYMMbIX APANBENOB ABUKEHSA BMOSIHE MOMYT
OrPaHMYMTL MOTEHLWAN BO3MOXKHOMO POCTa. Kak Obl TO HM ObINO, Cerof-
Hs JDOHOOBLIE MHOMKATOPL! PUHMLLMPOBaNM B Mitoce, naexkc MMIBE noa-
poc Ha 0,5%, no oTMeTkM 1410,1 nyHKTa. HeddTerasobin CEKTOP Npoae-
MOHCTPVPOBan PocT B npefenax 0,6%. AkLmn [asnpoma noBbICCE Ha
1,6%. HononHutensHyio nonaepky Gymaram [a3npoma okadanu HOBO-
CTW O HAMEPEHWN YKE B KOHLIE 9TOr0 rofa 3anyCTUThb HOBYIO OMUMOHHYIO
nporpammy no npemmnposaHmio akuyaM. HOBATOK nprbasmn 1,3%. Bue-
pa CTasno M3BECTHO, YTO COBET AMPEKTOPOB «[a3npoM HeddTW» 0000pN
MOKYMKy ra3oBoro koHaeHcaTa y HOBATOKa Ha cymmy 10 3 MapL pyo.

15 vion 16 vion

- CHWxeHWe LgH Ha HedDTb

[anHsle MMBB.

CUMBHON CPMHAHCOBOY OTHET-
HoCTW Bymaru fpynnel JICP nopopoxany
Ha 2,6%. CTOVMMOCTb 3aKIMOYEHHbBIX KOH-
TPaKTOB Ha NPOLdaXKy KBapTMP M NPOUMX
nometleHmin OAO «fpynna J1CP» 3a | no-
nyrogne 2013r. cocTtasuna 23,2 MNpa
pyo6., 4TO Ha 35% NpPEeBbILIAET COOTBET-
CTBYIOUMIA MOKagaTesb 3a SHBaPb-MIOHbL
2012r.
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MIPOBBIE PBIHK/

16 MIOMS1, OCHOBHbIE (POHAOBBIE MHAVKATOPBI COBMMHEH-
HbiX LLITaToB AMeprkv MPOOEMOHCTPUPOBaIV CHYPKEHVE MOCTE BOCH-
MUOHEBHOM cepum pocTa mHaekca S&P 500. MakpocTaTicTuyeckme
HaHHble, KOTopble Oblv OnyOnMKOBaHb! BYEpa, HOCKM OTHOCKTENBHO
OMTUMMNCTNYHBIA xapakTep. OOHaKko, B OXuaaHuv BeICTyNneHns berHa
BepHaHke, MrpoK/ BOCTIPVHATN X B CBETE MPUOIIVIKEHNA NEPCNEKTUBGI
cokpatleHns QE. VTak HOEKC MOTPEOUTENLCKMX LIEH C Y4ETOM CE30H-
HOCTM BBIPOC B VoHe Ha 0,5% M/M NPy NPOrHO3ax NOBbILLEHNS NWLLb Ha
0,3% M/M 1 yBenuyeHn Ha 0,1% M/M MecsaLEM paHee, MW OTOM 0e3 yye-
Ta Takyx BONMATUIbHBIX COCTABNAOLLMX, KaK MPOLYKTbI MUTaHWUS 11 SHED-
FOHOCUTENM, MHOEKC NOTPEOUTENBCKIMX LiEH BbIPOC N Ha 0,2% M/M,
COBMas C NPOrHO3aMM aHaIMTUKOB 1 M3MEHEHEM MPEObIOYLLErO MeCs-
ua. Tem BpemeHeM, NMPOMbILLNEHHOE MPOM3BOACTBO 3a WMIOHB BEIDOCIIO
Ha 0,3% npv oxmbaHnsx noeeieHnd Ha 0,2% 1 HyNeBOM M3MEHeHN B
Mae. VIHOEKC TeKyLLIEro COCTOAHVIS 1 OXXOaHWUIM MO PbIHKY b NAHB
32 MIOMNb NMOACKOYMN [0 57 MyHKTOB, Ha PbIHKE B CPEAHEM Oxupany 52
NyHKTa. K KOHLY TOProBOM Ceccum MHOEKC WMPOKOro peiHka S&P500
CcHmauncs Ha 0,4% no oTMeTkM B 1676,3 nyHKTa, nHavkatop Dow Jones
Industrial Average onyctincs Ha 0,2%, a MHOEKC BbICOKOTEXHOMOMAYHbIX
otpacne Nasdag Composite notepsn 0,3%. PeliHOuHas kanvTanvsaws
KpyNHEMLIEro B MVPe NPOM3BOAMTENS 6E3aNKOroNbHbIX HanMTKoB Coca-
Cola cHmamnack Ha 1,9% nocne Toro, Kak KOMMaHus OTYUTanach O na-
LeHNN KBapTanbHOV Nprbsinu. Bymar 6aHka Goldman Sachs ynanv Ha
1,7%, HECMOTPA HA YCMELIHYIO KBAPTA/bHYIO OTHETHOCTb.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 15.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2185.18 112.90 0.05% 0.86% -1.71% 571%  -221% 9.25% 30.33%
Abcomor — JloxoaHbli (0] 0 P RUR 2272.88 157.26 0.10% 0.67% 1.17% 021% 2.11% 9.90% 29.62%
Abcomor — [lepenexTupa 0 )i P RUR 1107.05 31.66 1.91% 2.03% 10.82% 3.30% -6.09% 3.33% -2.14%
Abcomor — Takrika 0 A P RUR 463.45 20.13 1.11% 1.21% 7.55% 223%  -31.20%  -28.17% -57.05%
bk i Kpacix Boportax — 0 C P RUR 1400884 13.02 0.20% 1.18% 181%  021%  051%  147%  5.37%
VHuBEpCAIbHbIH
Ta3npomOaHk — ArpeccHBHbli (0] A P RUR 23233.70 3.97 0.22% 4.32% 15.09% 1.90%  -3.67%  16.66% 28.84%
TasnpomOark — KocepsatBHbiii u 0 P RUR 4966.70 0.17 -0.73% -0.54% -1.07% 069%  -0.16%  -0.15% -21.90%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 3.05% 7.02%
3enur — Bamorsiif* 0 A r usb 861.06 114.35 0.00% 1.88% 5.02% 791%  -1317%  -10.12% 5.56%
3enut — Beunble neHHocTH” 0] T r RUR 51782.58 389.94 0.00% 3.12% -3.11% -515%  -15.56% -3.75% 2.81%
3enur — JIoxo/Hbli (0] A P RUR 46245.62 549.77 2.35% 6.80% 9.00% -312%  -1520%  -9.02% -5.17%
3enut — Jloxozusiii |l 0 A p RUR 6391.14 261.19 2.33% 7.75% 8.20% -3.82%  -16.10% -10.11% -2.67%
et — OcHoBa KanmTana* 0 A P RUR 2021.53 36.45 0.00% 6.05% 6.05% -3.38%  -1557%  -9.13% -1.06%
3enut — [lepereKTuBHbL 0 A P RUR 4870.83 72.52 2.36% 6.82% 9.10% -3.23%  -1351%  -6.42% 5.34%
3ennr — Tuxas rapas* 0 0 P RUR 64751.54 97.72 0.00% 1.65% 1.62% 1.08% 0.65% 8.04% 23.42%
Kpoce — Korcepsarubiii* (0] A P RUR 123233.67 35.71 0.00% 0.00% -0.94% 0.30%  -1.92% 5.96% 16.09%
Kpoce — ChanarcpoanHbiii* 0 A P RUR 48313.40 1.91 0.00% 0.00% -1.26% -0.98%  -4.83% 0.86% 4.92%
o _ i 0/ 0, 0, N 0/ - 0/
Crastckit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.16% 4.25% 6.03% 19.74%
i _ K- I °O B 00 B cO . 00 A 00
Crasiucxuii kpeaut — Xewk-Gos 0 A P RUR 9762.24 54.18 1.11% 1.39% 1.54% 3.72% 15.09% 19.11% 83.40%
Tardonabank — don 301070l 0 C P RUR 1015.55 3.06 0.08% 0.75% 2.43% -8.16%  -20.15% -27.03% -19.79%
TargomnGark — omx pocertierarx (- p RUR 885.05 12.70 0.91% 2.71% 7.78% 402%  -10.01%
aKmit -1.37% -6.67%
Tardonnbank — onx crabubHOrO o o o o o
Loxom 0 0 P RUR 1723.59 9.03 0.07% 0.22% 0.44% 2.10% 4.85% 1057% 1161%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.48%
TpancKpemnrbank — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 5.03%
_ * 0/ 0 0 0/ 0/
TpaucKpemurbatk — Jlokomots 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.40%
Llenrp-uuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 24.54%
Lentp-nuect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 7.81%
OneprotpancOank — SAuTaps -
0 A P RUR 7 N .63% -1.36% 14.30% 1353%  -26.94%
pocoriicke ak Ul 689.76 0.76 0.63 36 30 3.53 6.9 47.48% 51.92%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .00% 57% 17.86%
JHepropeCyRCH 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 6.57% 86% 30.47% 54.88%
M2M Tlpaiiser bank —
P RUR 4830. 11. .059 .709 1.999 .099 .69
Coamanonposanti 0 C Ul 830.05 96 0.05% 0.70% 99% 3.09% 3.69% 857% 11.71%
# o o N 0/ R ) 0 o o
M2M Ilpaiiser bark — Crabumsheii O 0 P RUR 15111.80 0.15 0.16% 1.84% 4.32% 2.41% 5.81% 11.75% 31.33%
M2M Tlpaiiser bank — Dppexrupueii O A P RUR 4661.31 7.24 0.18% 2.51% 8.27% 5.82% -4.09%
0.97% -8.82%
M2M Ilpaiiser bark — Hrnexe + 0 u P RUR 4336.18 2.38 0.26% 2.33% 721% 484%  -5.68% 4.89%
Kpoce — WuBecTuumonHbIii* 0 C P RUR 104283.53 14.69 0.00% 0.00% -1.23% -0.69%  -3.03% 5.39% 15.25%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



