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Bo BTOPHUK B CEKTOpE BbICOKOSIMKBUAHbLIX GyMar COXpaHsiancs CNpoc, HO OH He 6bin noAaKpensaeH BbICOKMMU obbeMaMu —
MHBECTOPbl HEMHOIO COKpaTWU/IN aKTUBHOCTb B npeaasepun oyepegHoro BbicTynneHusa rnasbl ®PC CLUA, KoTopbIA, Kak
rnokasasio npeablayliee BbICTynneHne, cnocobeH BAMATbL Ha pblHOYHbIE OXuKAaHus. Poctenekom (RTKM) Bbipoc Ha 4.1%,
Pycrvapo (HYDR) - Ha 2.7%, TpaHcHedTb (TRNFP) — Ha 2.0%, Maznpom (GAZP) - Ha 1.6%, MTC (MTSS) - Ha 1.5%. B
3anagHblX CTpaHax MpoAO/HKAEeTCA CEe30H BbIXOAA KOPMOpPaTUBHOM OTYETHOCTWU, MOTOK (PUHAHCOBbLIX pe3ynbTaTOB MOKa
BbIFMSANT B CpeAHEM Nydlle OXWAaHWN. DKOHOMUYECKMEe AaHHble MoKa He CTo/Mb OAHO3HauHbl (Hanpumep, B FepMaHun
HEOXMAAHHO TMOHU3UNACA WHAEKC AENOBblX OXWAAHWA Zew), HO B CMWCKe TMpPUOPUTETOB TpenaepoB TeKkyliue
MaKpO3KOHOMUYECKNE MHAMKATOPbI, CyAa MO XapakTepy TOpPros, YCTYNWAW MECTO MPOrHo3aM B OTHOLUEHUWU AEHEXHOWN
NOAUTUKN MUPOBbLIX LLEHTPOBAHKOB.

Bo BTOpOM 3LwenoHe Habnwaanocb NosbileHne No oTaenbHbIM 6ymaram. Tak, obbikHOBeHHble akumn KpacHoro OkTa6ps
(KROT) nogopoxanun Ha 16.3%, npusunermposaHHble (KROTP) — Ha 15.6%, 06bikHOBEHHble akunn YMMNO (UFMO) - Ha
15.0%, MPCK CeBepo-3anaga (MRKZ) - Ha 6.4%.

®oHpoBble nHAeKcbl CLLUA HEeMHOro nMoHM3UNUCb, Gblodepcbl Ha MHAeKCbl CLLUA TOprytoTCS HEMHOrO Bbille BYepallHUX
YPOBHeW 3akpbiTusa. EBponenckue MHAEKCbl 3aKpbUIMCb B MWHYCE, MO a3uMaTtCKuM HabniogaeTrcs pasHoHarnpas/ieHHoe
OBWXeHue.

CerogHs B rnepBol MOSIOBUMHE AHS BO3MOXHO CHMXXEHME aKTUBHOCTW Ha pblHKE B NpeaaBepuun BbiCTynneHus rnasbl ®PC
(HayHeTcsa B 18:00 mck). C no3ununii TEXHMYECKOro aHanmsa, amana3oH 1350 nyHkToB — 1370 nyHKTOB no mHaekcy PTC
MOXET noTpeboBaTb HEKOTOPOro nepuoda <«npopaboTku», B Cry4dyae 3aKkpenneHumss uHaekca Bblwe 1370 nyHKTOB
OBMXEHME BBEPX MOXET NPUHATb Bonee ycTonumBbil XapakTep. Ha BasOTHOM pblHKE BO3MOXHa CTabwunmsaumsa Kypca
py6nsi K 6uBantOTHOM KOp3MHe B6NM3N otMmeTkun 37.0.

AHTOH Crapyes, CFA, Begyiwymi aHaimTmk
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AHTOH Crapues, CFA [PeiHok aKui], PycriaH IOHycoB [BaHku]
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HacTtoswasa nHdpopMaumna He HeCceT HUKAKMUX peKOMeHAauuh OTHOCUTESTIbHO MOKYMKU MW MPOAAXWU LLeHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6/IMYHBIX WMCTOYHMKOB, KOTOpble MpPU3HaHbl HAAEXHbIMWM, W 3a [OCTOBEPHOCTb
npefocTaBfieHHON nHpopMauum koMnaHusa "OJIMA" oTBeTCTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHuMaeT
Kakon-nnbo OTBETCTBEHHOCTUM B OTHOWEHMW ybbiTKOB M yuwepba nwoboro poaa, MOSyyYeHHbIX Ha OCHOBAaHUU
MCronb30BaHWUs MHGOpMaLmMK, coaepxallencs B HacTosLeM ob3ope.



