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CpeaHecpoyHbie IOPTHI B OCHOBHOM Mape OCTAIOTCS aKTyalbHBIMU
Amnna bonposa YuraTh Ha caure

Ceeoonsunuii 0enb Oydem npogeproti OCHOBHOU 6ANIOMHOU NAPLL HA NPOYHOCHL U CHPECCOYCmotuuugocmny: 16
U018 024CUOAemcs 8b1X00 DOALUL020 0ObeMa MAKPOCMAMUCHIUKY, U AKMUSHBIM UHBECHOPAM CIOUM 000HCUNbCS
cmonamu, umoOvl He NOLYYUMb MPAeMy HA Pe3KUX NO8OPOMAX.

HpIHenmHuit BTOPHUK, TOYKaUTy#, caMbIii MH(OPMAIFIOHHO HACHIIICHHBIA TOProBHIi AeHb 3Tol Hexemn. U eBpo3oHa, 1 CIIIA
TPUrOTOBHIM HHTEPECHYIO CTATHCTHKY, KOTOPask MOMKET Pa3BEPHYTh OCHOBHYIO Mapy Kak B CTOPOHY POCTa, €CIII
€BpONeHicKre HHAMKATOPB! OKaXKyTCS MO3UTUBHBIMIL TaK U CTOPOHY MaJCHUS, €CIIM aMEPHKAHCKHUE IU(PBI IepeBecsT.

«JIeHb CTaTUCTHKIW) OTKPOET €BPO30OHA, KOTOPAsi MOCJIE MOMYAHS OMyOJMKyeT (PMHAIBHBIC JaHHbIe 1o K. Ecim
37ech He OyIeT OTKIIOHEHIS OT NpeABapUTEIIbHOM OLICHKH, KOTOpas ToKa3alla CUMBOIMYecKui npupocT Ha 0,1% M/mM
(+1,6% 1/T), peaximst HHBECTOPOB OKAXKETCS CIIIAYKESHHOM.

B 3T0 e BpeMs MOSBUTCSI MOBOJ BCTPSXHYTh PBIHOK. [ epMaHus MyOJIMKyeT MHICKC SKOHOMHYECKUX OXKHITAHUI
MHBECTOpOB 0T mHCTHTYyTAa ZEW B 1rone. ComtacHO yepeJHeHHBIM MPOrHO3aM, NOKA3aTelNb IPOIEMOHCTPHPYET
HeOONBIIION pocT 10 OTMETKH B 39,6 myHKTa ¢ 38,5 panee.

B 3T0it cuTyalmu CTOUT OBITH OUE€Hb OCTOPOXKHBIMH, 00BACHIO, TToueMy. CIIHIIIKOM 4acTo B MOCNeIHee BpeMs 3BydaT
paccyxIeHus O TOM, YTO €BPONEHCKIE roCcyIapcTBa CaMH 1o ceOe, BHE €BPO30HbL, BEINIIAT O4EHb CIA0BIMU U
OJIeTHBIMU C TOUKH 3PCHHSI S3KOHOMHUIECKON COCTOSTEIRHOCTH, M ecit oT4eT oT ZEW no ['epManu, e 1UHCTBEHHOMY
OIUIOTY CTA0WIHLHOCTH M YBEPEHHOCTH BAJIOTHOTO aJIbsTHCA, BRIFNET C1a0bIM, HIDKE MPOTHO3HBIX YPOBHEH, TO €BPO/I0IIap
OTIIpaBUTCSI B HOKAyT cpa3sy ke. s Hayana mapa npocsaner k 1,30.

Boobie, pa3roBopsl 00 SKOHOMHYECKOI HECTaOMIFHOCTH UMEIOT 10J] cO00I BecbMa TBEpAYIO HouBy. Bee 310 He mpocTo
TakK, ¥ eBporneickas nepudeprs TO ¥ J1eJI0 TOIKHABIBAET MOBOIOB IS OSCTIOKOMCTBA, B3ATH XOTs OFI Te ke [lopryrammo
wm OpaHIpIo, TIe PeLecCus TUKTYeT SKOHOMUKE CBOHU YCIIOBHS HI'DBL.

IIOGHTL ((6Bp06LIKOB)> CETroAHA JHEM CMOXKET IIOKA3aTEJib 110 6anchy BHEIITHE TOPI'OBJIM B €BPO30OHE B Mac. HpO(i)I/II.lI/l'I‘
CYXac€TCs, U JIMITHEC TOMY NOATBCPKACHNC HCTaTUBHO IJIA EUR.

CIHIA npencTaBAT CeTOAHI MIOHBCKYIO CTATHCTHKY 10 HMH(IsIImm (iporao3: +0,2% m/M 1 MUHHMYM peakmmm). Taroke
BBIATYT MOKA3aTEJH N0 MPOMBIIILUIEHHOMY IPOM3BOICTBY B HIOHE. 31ech oxkuaeTcs pocT Ha 0,3% M/M, U eciu oxKugaHus
onpasaatorcs, To USD nomydut noaaepxkky. B nenom peakims Ha aMepHKaHCKUE JTaHHbIE MOXKET OKa3aThCs «TTyXoiby, TO
€CTh MHBECTOPHI NIPHOEPETYT HEPBHI IS TOTO, YTOOBI 17 Mo, nocite BeicTymieHns miaBel ®PC bena bepHanke,
OTBITPATh CPa3y BCE, «OITOM.

Ecu 1 cTaBUTh Ha BHYTPUIHEBHON POCT B €BPO/I0IIIAPE, TO TOIBKO C ONOPOi Ha XOPOIMe Moka3aTesy rno 'epmanun.
Llenbro KpaTKOCPOYHOrO JIOHra MOXKET BBICTYNUTH YpoBeHb 1,312, OaHaKo Bce 3TO COMHHUTEIBHO, IO3TOMY
cpexrecpounsie mopTsl B EUR/USD s 0cTaBIIsAI0 OTKPBITHIMH.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/30301

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekTop aHaIUTHYECKOro OTAENa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIsiroimii JUPEKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

Aunexceii ITyxaeB, aHaauruk

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHanuruk
katerina@investcafe.ru, +7 925 200-73-55

Bacuauii BiacoB, aHamuTuk

pr@investcafe.ru, +7 495 722 95 14

Anapeii I enk, anamurux

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbsa IInyyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNBan KaOynae B, ynpaBJisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNinba Paye HKOB, aHATUTUK

rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpapisiommii JUpeKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

JInmms BpyeBa, ananuTuk
liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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