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Bocxoxkanenue 3aTOPMO3HAOCH

Buepa Ha poccuiickoM (OHIOBOM pPBIHKE IIPOJIOATKHAOCH BOCXOXKIEHHE, OIOHAKO OHO
IIPOMCXOZIMAO CKOpee II0 MHEPIUHU, a II0 psgay OyMar Hadasach U (pukcamus npubnsiau. B
pe3yAbTaTe eAUHON TEeHOEHIINH He Habaronasocb. OCHOBHOM ITIO3UTHUB BHECAU TSIXKEAOBECHBIE
oymaru (COepbanHk u ['a3mpoM), UYTO U IT03BOAMAO PBIHKY 3aKPBITHCSI B HEOOABIIIOM IIAIOCE.
OOBEMBI TOPrOB CHU3UAUCH, YTO CBHAETEABCTBYET O TOM, UTO POCT 3aMEMIASIETCS, U PBIHKY
HETIAOXO ObI U IePEeKyPUTh.

Hccaenys 2-gacoBoi rpadpuk mHaekca MMBB, Buaum, 4To cpasy C OTKPBITHS KOTHPOBKU
IPOOOAKUAN pocT. OgHako Hamop ObIA He TaKOW CHUABHBIH, KaK B IpeablaylIve OHU, U
IIOCA€ TIOAYZAHS Hadaaach ukcaryg npudbian. Ho u mpomaskm OblAM HearpecCUBHBIMHU, U
IIeHbl HE CMOTAM [axkKe IIPOTECTUPOBATH OAWKAUINYIO IIOANEPKKY B AHIlE BEYEPHETO

MUHUMyMa IISTHUIBI. A BO BTOPOM IIOAOBHHE TOPTOB «OBIKM» BO300HOBUAU HACTYIIAEHUE,
TEeM He MeHee, CEpPbE3HBIX YCIIEXOB He MOOMAUCH, U I€Hb 3aBEPIINACS B HEOOABIIIOM IIAIOCE.
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TakuMm o00pa3oM, MOBUXKEHHE BBEPX 3aTOPMO3UAOCH. OO0 5TOM CHTHAAH3UPYIOT Kak
YMEHBIIHUBIIHeCTS 00BEMBI TOPIOB, TaK U popMa AHEeBHOH cBedyu. U 3TOMy ecTb 0OBsICHEHUE,
TakK KaK 3a TPU MOHA PBIHOK BBIpoc 6oaee yeM Ha 5%. Tak uTo, mo KpaiiHedl wMepe,
HeOOABIIION IepeKyp MOKyHaTeAdM He IloMelnaeT. B aToM caydae OAvzkadIneid moanepskKoi
Oynet BuepamHuit MUHUMYM (~1395 11.), a masee — cpenHad AMHUSA (S5*) MIMPOKOro KaHaaa (S-
5**) u nmagarouwmi TpeHn (9).



Ecan ke ObIKM HaWayT B cebe CHABI IIPOJIOANKATH HACTYIIAEHHE, TO B POAM OAMIKaMIIEro
COIIPOTHUBAEHUA BBICTYIIUT BuUepamHui makcumym (1409,1 11.), a gasee — ypoBeHb 50%-HOH
KOPPEKIIUU OT CHUXKEHHd C KoHIla sgHBaps (~1420 m.). Lleapro pacTyliero ABUKEHUS
BBICTyIIaeT KaacTepHas 30Ha (1440-1455 m11.), B KOTOPOH ITPOXOAUT BEPXHHS I'paHUIla Ooaee
IIUPOKOI0 PacTYILEro KaHaaa (5-5%%), a TakKe pacCIIOAOKEHBbI MakKCHMyM OT 22 maga W
(1453,6 11.), oH Xe HeAeAbHBIM (ppakTas Ha MOKYIIKY, U YPOBE€Hb 02%-HOM KOPPEKIIHUH OT
MIaJleHus C SHBap4.
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CeromHa c yTpa BHeIIHUM (POH yMepeHHO-HeraTUBHBIM. Hakanyne peiaku CIIIA HeMHOro
IIOAPOCAHM U (PAKTHUYECKU IIPOTECTHUPOBAAM pPaMOHBI HCTOPUYECKUX MaKCHUMyMOB IIO
OCHOBHBIM HHIEKCaM (POCT IIPHU 3TOM cocTaBHA nopgaka 0,1%). AatuHcKaga AMepHKa B AULIE
Bpasuauu, B oTAnM4YHe OT NATHUIIBI, IopaJgoBasa CBOUX ITOKyIiatTeael (Bovespa BbIpocaa Ha
2,6%). Cettuac Qbrodepchl Ha aMEpPUKaHCKHE WHIEKChl TOPIYIOTCI B «HyAe», A3ud
«pasHoIBeTHad»: ecau dAmnoHuda pactér Ha 0,5%, a I'omkonr Ha 0,1%, To Kutaii u Kopesa
cHmxkarorced 1mo 0,3%, a Uaousa — Ha 1,4%. Hedprb 3a Buepaminumii neHs momopoxkaasa Ha $0,2
10 $109 (Brent), HO B HACTOSIIMM MOMEHT €€ KOTUPOBKHU TOPIYIOTCH C OHUKEHHEM.

Buepa, IOCKOABKY IIOCA€ TIPEABIAYIIUX ABYX MHEU CHABHOIO POCTa OXKHOAAaCh (PUKCcAIIUS
IPUOBIAM, TO MBI PEKOMEHIOBAaAW HAOAIOATH 3a PBIHKOM M IIOKYIIATh B CAy4Yae CHUIKEHUS
IIEH B palioH cpemgHeM AMHUHU (5*), a €CAU POCT IIPOMAOAIKHUTCS, U KOTUPOBKHU NIPUAYT B palioH
50%-H01 KOpPPEKIINH, TO UCKATh MOMEHT IAS OTKPBITHS KOPOTKOH mmo3uiuu. Ho HU ogHO U3
YCAOBHH HE BBIIIOAHHUAOCH. CEeromHsa peKOMEHIAIIHUIO HE MEHAEM.



