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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ OAEKTpOHHAd 10YTa AKpOH [IeAQ€T CTaBKY Ha CHHIKEHHE ce0eCTOMMOCTH
«
v AHaauTHKA MarHuT: onepaloHHbIE UTOTH IIOAYTOIUS
"-"'—A Hamy KOHTaKTBI Crparerud mo kKoHia 2013 roga
CuTyaunHnsa Ha pbIHKax
1 403,56 1354,54 1 682,50 3 607,49 e PeiituHroBoe areHTcTBo Fitch CcHH3MAO JOATOCPOYHBIH
e e e e o N o N
0.38% 0.42% 0.14% 0.21% KpeauTHBIH pedTuHr EBpomnetickoro ¢oHaa QUHaAHCOBOH
crabuavHOCTH /EFSF/ c HauBrpIiciero AAA mo AA+.
6 586,11 8 234,81 14 506,25 21 303,31
e e e e
0,63% 0,27% 0,50% 0,03% KOMMGHTapKK
e Buenpenue MNP oTkaagpiBaeTcd (YMEPEHHO IIO3UTHUBHO).
106,32 109,09 19,9775 1 284,58
s * * s
0,25% 0,26% 0,21% -0,09% KaroueBas cTaTHCTHKA Ha CEroaHsd
e lHnekc po3HUYHBIX IleH B BeankoOpuTanuu (12:30);
6 892,75 13,79 6,50% 899,1 o
3 3 N % e lHpekc 5KOHOMHYECKUX HacTpoeHU#l oT mHcturyra ZEW B
-0,64% -0,36% 10 6.1 30 FepMaHI/II/I (13:00);
e UIIIl EBpo3zonsl (13:00);
1,3062 32,5988 42,6581 37,1008
3 + + + e UIIILI CIIIA (16:30);
0.0 0.:00% 027 0.05% e IIpombilaeHHOEe TTpou3BoacTBo B CIIIA (17:15);
110,0 1420 e HMunekc peiHKa xuabd NAHB B CIIA (18:00).
109,0 - 1400
108,0 - ] K 6
1380 OpIOpAaTHBHBIE COOBITHS Ha CETOOHS
107,0
106.0 f - 1360 e 3acenaHue coBera nUpeKTopoB "bBeaoHa";
105.0 v I - 1340 e 3acemaHue coBeTa AUPEKTOPOB "CHHEPrun";
. . 1320 e 3acemanme coBeta aupekropoB "MPCK Illeutpa wu

104,0 : : :
09.07.2013  10.07.2013  12.07.2013

[TpuBoAXKBSa";

Brent MICEX e 3acemanue coBera aupekTopoB "HOxkuoro Kysbacca".
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e DXY == S&P 500

Toprosme HOEH HAa CEeroaHsa

Cbepbank ao 97,30 / 100,00 Jlepxars

BTB 0,04600 / 0,04700 Bue prIHKa

Tasmpom 119,00 / 123,00 ITokymars ot yp. 117 p.
Aykoiia 1950,0 / 2050,0 BHe pbIHKa

Pocuedrs 240,00 / 248,00  [epxarh

Meuea 94,0 / 98,5 BHe pbIHKa
CeBepcraab 230,0 / 237,0 [Tokymnars oT yp. 226 p.
PycTunpo 0,5400 / 0,5500 BHe pbIHKa

®CK EBC 0,10400 / 0,10700 Bae peIHKa

MTC 265,00 / 270,00 BHe pbIHKa
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CuTyanuss Ha pbIHKax

PetitunroBoe arenrctBo Fitch, mocae AwuIlleHHss B KOHIIE
IpoLIAOH Hemean PpaHIIMKU HAWUBBICIIETO KPEAUTHOIO PEUTHHTA,
TaKKe CHHU3UAO LIOATOCPOYHBIH KpPEeOUTHBIMN peuTUHT
EBpometickoro doHaa ¢uHaHcoBoil crabuarHoctu [EFSF/ ¢
HauBbIicaiero AAA pgo AA+. lloHUIKEHHE [IOATOCPOYHOTO
KPEOUTHOTO PEUTHHIA CTAAO CAEACTBUEM CHHXKEHHS PEUTHHIa
HagexxHocTH PpaHIUMM KaK 3aeMIUKa, KoTopas dIBAsSEeTCS
ONHUM H3 OCHOBHBIX [OHOPOB QoHAa. EBpo mnpomoaxkaer
UTHOPHUPOBATh MOEHUCTBUSA PEUTHHTOBOTO areHTCTBA. BaaroTHasa
rapa eBpo/oArap KOHCOAUAUpPYeTCcd 4yTh Huxke ypoBH4 1,3100,
B HaCTodlllee BpeMs 3HA4YE€HHE Iapbl HaXOOUTCA Ha OTMETKE
1,3070. IloaaraeM, B TeYeHHE CETOMAHLAIIHETO AHS COOTHOIIIEHHE
eIUHOM eBPOIeHCKON BaAIOTHI U HoArapa OyaeT HaXoAUThCd B
nuarasosHe 1,3020-1,3130.

KoTupoBku ceBepoMoOpckol cmecu HedTu Brent 1ocae
BYEpAIITHEr0 CHUXKEHUS K oTMeTke $107,96 3a GappeAb BHOBB
BEPHYAUCH K ypoBHIO $109, mokasas suayenue $109,26 3a
00YKy, YTO HEMHOTHM BBIIIIe BYEPAIIHEIO0 TPEXMECSIHOIO
makcumyma $109,14 3a Gappeab. B HACTOAIIMM MOMEHT II€HA HA
Brent maxomurca Ha orMmerke $108,90, 4YTO COOTBETCTBYET
YPOBHIO yTpa BuepaliHero aHd. [loraraem, ceromHss KOTHPOBKHU
Brent 6ymyr Haxomuthcs B auamnaszoHe $107,90-109,20 3a
Oappeasb.

[TogopokaBimiasgs HePTL OKa3bIBAET MOAMAEPKKY POCCUUCKOMN
BaAIOTe, OOQHAKO PaBHOBECHE, KOTOPOE CAOKHUAOCH B IIOCAETHHE
OHU Ha PbIHKE, BBITASAUT JOBOABHO IIaTKUM. He HcKkarodaew,
4YTO IIeHbl Ha HeMPTh MOTYyT CErofHs IIOCTEIEHHO HadaThb
OBUTaTbCs BHHU3, CTaB IMPUYHUHON YMEpPEeHHOro ocaabaeHUs
py0Oas. [To HammeMy MHEHHIO, Tapa noarap/pyOab cerogHda Oyaetr
HaxXoOuTbCsd B auanazoHe 32,50-32,85 pybaga 3a moasap.
BaarorHas mapa eBpo/pybAb OyzaeT ToproBaThCd B IIpeaesax
42,40-42,90 pybag 3a eBpo.

Nupexkc S&P 500 mmo mroram BUYepalllHUX TOPTOB MOIHAACS Ha
0,14%. drrouepcCHBIN KOHTPAKT Ha HHAEKC IIUPOKOTO PhIHKAa B
HacToduii MmoMeHT Hpocenaet Ha 0,03%. A3maTcKue UHOEKCHI
npeuMyiiiectBeHHo B MuHyce: NIKKEI mnpubaBaser 0,43%,
roHkoHrcku¥i Hang Seng ywmenbmiaerca Ha 0,03%; Shanghai
Composite cuauxkaerca Ha 0,45%; KOSPI corkpamaercsa Ha
0,44%; aBcrpaautickuti S&P/ASX 200 mpocemaer Ha 0,08%,
naauiickuii SENSEX mamaetr Ha 1,23%. Magekc MMBE B xome
BUepallrHei OCHOBHOM TOPrOBOM CeCCHU HEe3HAa4YUTEABHO BBIPOC,
npeomoreB pybexx 1400 IIyHKTOB, U 3aKpPBIACSI Ha OTMETKE
1398,22 mynHKTa. [lasbHe#miad AOUHAMUKA pPbIHKa OyaeTr

3aBUCETH OT TOTO, CYMEET AH HHIEKC ITPEOIOAETh YPOoBeHb 1405—
1410 nyukToB. [loaaraem, ceronua Muaekc MMBB cHu3urca K
ypoBHIO 1390 yHKTOB.

Anexkceit Ko3noB, kaa@ufs-federation.com
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KomMmeHTapuHu

Baeapenne MNP orTkaansiBaeTcss (yMEpPEeHHO IMMO3HTHBHO)

T AERREATE [lo coobmenuo KomMmepcanTa, y MOOHABHBIX ONEPATOPOB
HKe MFON
P IOSBUACH LIAHC MOAYYHTH O(HUIHAABHYIO OTCPOYKY BHEIPEHHT
Tekymasda 1iesa, pyb 1069,0 . .
MNP (mobile number portability, B03MOXKHOCTH COXpPaHATH
LleaeBaga 11eHa, pyd 1070,0
HOMEp IIpH CMEHE COTOBOro omeparopa). MHHKOMCBA3U
[ToreH1IMIAaA pocTa 0%

II0ATOTOBHAO IIPOEKT IIOCTaHOBACHUA IIpaBUTEABCTBA o

CI)I/IHaHCI/IpOBaHI/II/I 0askl AAaHHBIX IIEPEHECECHHBIX HOMEPOB, HO

Kamuraamsanus, $ MaH. 20 926,45

OOKYMEHT BbI3Baa HapekaHuss MwuHsKoHOMUKH. Ecam k 10
KoamuectrBo AO, MAH. IIIT. 565,3

CeHTS0psT MHUHHCTEPCTBa HE COTAacyloT J3TOT U JApyTHe
KoamuecTso All, MAH. 1IT. 0

HOpMaTHUBHBIE akThbl, MNP 3amnycTar 1mo3xe yKazaHHOI'O B 3aKOHE
O6opot 3a MecsIr, $ MaH. 5,00

1 mexalbpsi.
Hcemounuk: Bloomberg, ouenka UFS IC

OTHOGCHTEA HAS AHHAMMKA HEHEI B mgatHuny Ha COBEHIaHUUW y BHIE-TIpeMbepa ApKaausg
akuun u uEAexca MMBB [IBopKOBHYa obcyzkmancs IIPOEKT IIOCTaHOBAEHUS
%% mpaBuTeabcTBA O duHAHCHPOBAHUU 6a3pl  JAHHBIX
,Nju\.ﬂ\ /‘\J_Jeé 20%  mIepeHeCeHHBIX HOMepoB. B  mokymeHTe IpensaraeTcda
10%  YCTAHOBUTBL [IAS OIIEpPATOPOB IIAQTy 3a BHECEHHE KaxKIoro
0% u3MeHeHHd B 0a3y maHHBIX B pa3Mepe 100 py0. Otu cpencrBa
Lo, Do¥myTr Ha co3maHue HW (QYHKIHMOHHpPOBaHHE 06asbl. Ecam
KOAMYECTBO BHECEHHBIX B 0a3y HW3MEHEHUH I[IPEeBBICUT
HeobxoauMoe JavX: IIOKPBITUS pacxonoB Ha ee
MFON PYHKIITHOHUPOBAHUE, oriepaTop 6a3bl JOAZKEH OymeT
IIePEYHUCAUTEh PA3HUILy B pe3epB YHUBEPCAABHOTO OOAYKHBaHHUSI
(dbopMmupyeTcsa 3a cueT OTYHCAEHHH BCeX OIIEpPATOPOB CTPAaHBI
1,2% BBIpYYKH OT ycCAyT cBa3W). Ecam ke maMmeHeHU# Oynmer
MEHBIIIe, OIIePaTOP CMOKET IOAYYHTH HEIOCTAIOINe CPeACTBa B
pe3epBe. Panee B MHWHKOMCBS3M OIIEHHBAaAM CO3/aHHE 0asbl
naHHbIXx B 500 MAH py0., a pacxoawsl Ha ee BeaeHue — mo 300

MAH pPy0. €3KeTOHO.
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JIOKyMeHT BbI3BaA HapeKaHHd CO CTOPOHBI APYTUX MUHUCTEPCTB,
B YaCTHOCTHM MMHOKOHOMHUKU. Tam CcuUHTalOT, 4YTO IIpHU
IpemsaraeMoil CcxXeMe oIlepaTopbl OyAyT IAQTUTH B Pe3epB
VHUBEPCaABHOTO oOcAykuBaHUs 0Ooabie 1,2%. MwuHHCTEpPCTBO

IPENAOKHUAO  TPEAYCMOTPETH  MEXaHHW3M, II0  KOTOPOMY
omepatopaM CMOTYT BEepPHYTh HAH 3a4eCThb CPEACTBa, €CAU
cobpaHHass CcyMMa [OpeBBICUT  3arparbl. Kpome  TorO,

MUHSKOHOMpPAa3BUTHUS yKa3aA0, YTO HET OOOCHOBaHUS pa3Mepa
IIAQThl U HET ONHCAHUA SKOHOMUYECKOM MOOEAU, IO KOTOPO
Oynet paboraTh oriepaTop 0a3bl JaHHBIX.

BosmoxcHoe neperecerue cpokog eHeopeHust MNP nosumueHo
onst comosvlx onepamopos. HanomHum, 0o cux nop ewe He
ymeepixkoeH onepamop 6asbl. OGHHBLIX NepeHeceHHbLX HOMEepos.
Hm  moxem cmame aubo  KoOpOUHAUWUOHHBLI — yeHmp
HAYUOHANIbHO20 0OMeHa cemu, no npeoaorkerHuro MuHKomcessu,
aubo NOOKOHMPONLHBLIL Poccesasu Ddryri "TTHHHUC"
(LlenmpaneHulil HAYUHO-UCCE008AMENbCKUL UHCMUMYM C8S3U).
Omcymcemasue onpedesneHHOCMU C onepamopom b6asbl OaHHbLX, a
marxxe psi0 Opyaux Hedopabomok (omcymcmeue HOPMAMUBHOU
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INokynaTe
Turep MTSS
Tekymasda 1iesa, pyb 272,3
LleaeBaga 11eHa, pyd 320,0
[ToreH1IMIAaA pocTa 18%

IloxazaTeAH

Kamurasusanusg, $ MAH. 17 151,34
KoamuectrBo AO, MAH. IIIT. 1 988,9
KoamuecTso All, MAH. 1IT. 0
O6opot 3a MecsIr, $ MaH. 212,60

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MTSS

6asvl) He Odarom  onepamopam — 803MOXKHOCMU  HAUAMb
KOMNJIEKCHOe mecmuposaHue npouyedypst nepeHoca Homepos. C
yuemom smoeo, oxkudame egedeHusi cepsuca MNP HYyxHO He
paHbue eecHbl 2014 2o00a.

Hanomrum, umo esedeHue MNP nperxxde ecezo nodpasymesaem
3HauumesibHble 3ampamel OAsL onepamopos. «Bomnenxom»
oueHusaem ceou pacxoos. om ggederust MNP na yposHe $40 MH,
«Mezagporr — Ha yposHe $60-100 maH. Kpome mozo, nossieHue
Y abOHEeHmMOo8 803MOXKHOCMU CMEeHUMb onepamopa npuseoem K
YBeNUUEHUID KOHKYPEeHUUU 8 ompaciu: menekomvl 6yoym
B8blHYKOEeHbL Uudmu HA Ycmynku padu COXPAHEHUSL C80UX
raueHmos. [ns cpasHeHus, 8 Egapone u CIIIA nocne eHeOpeHuUs
MNP mapugpsl Ha yenyau MOOUNLHOU C8513U CHUSUNUCL 8 CpeOHeM
Ha 4%. He uckmouaem makike, umo npousoticem Hebosbuioe
nepepacnpeoesieHue 0oJiell onepamopos8 Ha poulHKe.

AnnHa MuaoctHoBa, mav@ufs-federation.com
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Tasmpom GAZP 122,70 4,55 7,51 -14,74 185,0 50,8% LepxaTs 89 105,7
HOBAT 3K NVTK 363,19 1,81 1,37 4,98 415,0 14,3% IlepxaTh 33 828,1
Pocuedrs ROSN 247,25 2,93 5,82 -8,46 280,0 13,2% HepxaTs 80 383,3
AYKOMA LKOH 1993,80 2,00 3,89 -0,76 2640,0 32,4% HoxynaTs 52 021,9
TasnpoMHedTH SIBN 118,20 0,76 0,23 -17,06 160,0 35,4% IokynaTs 17 191,5
CypryrHedreras (ao) SNGS 26,93 1,72 5,40 0,31 32,0 18,8% Hepxats 34 648,8
CypryrHedreras (am) SNGSP 21,76 2,23 5,50 9,25 20,7 -4,9% HepxaTh -
Taruedrs (ao) TATN 206,37 3,72 6,08 -5,32 210,0 1,8% HepxaTs 13 792,4
Tarmedrs (an) TATNP 97,95 0,32 0,47 7,66 115,5 17,9% HepxaTs -
TparcHedTH (am) TRNFP 80658,00 3,22 3,79 17,42 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 7,48 4,04 9,44 -20,98 12,0 60,5% IokynmaTs 88 479,8
HOBAT 3K NVTK LI 123,60 2,15 3,00 3,17 129,7 4,9% IlepxaTs 37 528,7
Pocuedrs ROSN LI 7,56 2,72 8,00 -15,15 9,3 23,0% HoxynaTs 80 122,2
AYKOMA LKOD LI 61,00 1,67 5,72 -7,79 85,8 40,7% IokynmaTs 51 884,4
TasnpomMHedTH GAZ LI 18,03 0,50 2,56 -22,22 24,6 36,5% ITokynatse 17 097,1
CypryTHedrreras SGGD LI 8,18 1,55 7,42 -7,05 10,0 22,2% IokynaTs 29 223,9
Taraedrs ATAD LI 37,80 2,19 6,99 -13,24 39,4 4,2% HepxaTs 13 725,8
| sz |
CBepbank Poccuu (ao) SBER 99,72 4,51 7,43 7,32 132,8 33,2% IokynaTs 66 034,7
CBepbank Poccuu (am) SBERP 76,11 4,69 7,71 13,02 93,0 22,2% IoxkynaTs -
Bank BospoxzaeHnue (ao) VZRZ 371,40 -0,24 -1,75 -31,09 - - - 270,6
Bauk BospoxaeHnue (am) VZRZP 132,60 0,42 0,23 -4,84 - - - -
BTB VTBR 0,05 -0,66 -1,33 -12,97 0,065 39,2% IlepxaTs 18 558,9
PocBank ROSB 72,99 -2,67 -5,53 -33,77 - - - 3473,6
Bauk Cankr-IlerepGypr BSPB 46,49 6,24 8,12 -6,68 - - - 521,9
Homoc Bank NMOS 830,20 -4,79 -4,96 0,87 - - - 2 358,7
ADR/GDR (USD)

BTB VTBR LI 2,88 -0,07 1,70 -16,82 4,0 39,0% IokynmaTs 18 650,2
Howmoc Bank NMOS LI 13,10 -0,46 -1,06 -3,32 - - - 2421,5
Chepbank SBRCY US 12,29 4,24 9,73 -2,15 12,9 5,0% HepxaTh 66 325,9
I'MK HOpUABCKUM HUKEAB GMKN 4674,00 -0,47 1,28 -16,63 7080 51,5% IokynaTs 22 689,2
q13 CHZN 110,27 -0,73 -0,79 33,68 - - - 183,3
BCMIIO-ABucMma VSMO 5891,90 2,20 1,58 -8,10 - - - 2 083,8
Mewuea MTLR 95,20 -0,94 -1,24 -53,42 220,0 131,1% HoxynaTs 1215,7
TToaroC 30A0TO PLZL 904,20 5,45 7,02 0,18 - - - 5 287,5
CeBepcTasb CHMF 234,60 0,43 3,03 -36,47 362,4 54,5% IokynaTs 6 028,7
MMK MAGN 8,04 1,98 4,36 -22,80 12,0 49,3% ITokynmatse 2 755,0
HAMK NLMK 46,28 1,22 4,87 -24,32 62,0 34,0% IokynmaTs 8 508,5
TMK TRMK 79,55 0,33 0,16 -13,40 133,0 67,2% IokynaTse 2 288,0
Pacnazckas RASP 33,87 -2,56 -6,23 -41,47 119,0 251,3% IoxkynaTs 730,6
Beaon BLNG 4,27 -2,76 -2,31 -28,74 - - - 150,6
PycAa RUALR 124,51 -1,08 -6,70 -35,10 215,6 73,2% HoxynaTs 5802,9
GDR (USD)

MK HopuABCKHM HHUKEAB MNOD LI 14,25 -0,63 3,04 -22,68 23,6 65,6% ITokynaTse 24 532,3
413 CHZN LI 3,38 0,00 2,36 27,47 - - - 183,1
Espas EVR LN 1,39 -2,70 -7,42 -64,56 43 210,4% HoxynaTs 1351,1
CeBepcranb SVST LI 7,21 0,77 5,41 -40,76 15,61 116,5% TokynaTs 6 040,0
MMK MMK LI 3,20 2,60 7,06 -26,68 4,8 50,0% MoxkynaTs 2 750,6
HAMK NLMK LI 14,16 1,14 6,87 -30,07 27,7 95,6% IokynaTse 8 486,4
TMK TMKS LI 11,27 2,55 2,45 -26,39 16,6 47,3% IokynmaTs 2 641,6
PycAa 486 HK 0,38 -1,67 -5,23 -40,82 0,72 90,9% HoxkynaTs 5678,4
TToaroc 30A0TO OPYGY US 13,50 0,00 6,30 -9,09 - - - 5146,9
Meuea MTL US 2,85 -5,63 1,42 -58,87 7,10 149,1% IlokynaTs 1186,4
ABTOBA3 (0) AVAZ 10,20 -0,20 -1,44 -35,85 - - - 570,2
ABTOBA3 (an) AVAZP 4,15 -1,05 -0,43 -31,08 - - - .
I'pyrma [A3 GAZA 1046,50 4,83 -0,33 21,78 - - - 5945
Kamas KMAZ 42,86 4,33 1,47 15,25 64,0 49,3% IokynmaTs 929,8
PKK Dmeprus RKKE 3650,00 1,59 -3,59 -26,87 - - - 125,8
COAAEPC SVAV 722,60 -0,32 -3,60 5,55 800,0 10,7% HepxaThb 759,6
UpkyT IRKT 5,34 -0,82 1,62 -9,81 - - - 191,1

oM3 OoMZZ 38,62 6,07 4,58 21,64 - - - 42,0
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IToTpeOHTEABCKHE CEKTOD

Anrexu 36.6 APTK 26,70 0,91 2,97 -16,64 - - - 86,0
Bepodapm VRPH 680,00 -1,92 -1,33 -18,38 1440,0 111,8% IokynaTe 208,6
I'pynmna Pasryastit GRAZ 12,00 0,84 4,35 -9,77 - - - 69,9
I'pynmna 4YepKu3oBo GCHE 501,70 -0,65 -1,65 -7,26 - - - 676,6
Jukcn DIXY 485,29 -1,46 -3,02 21,25 566,0 16,6% HepxaTs 1857,1
M.Buzeo MVID 256,37 1,36 0,03 6,70 - - - 1413,8
MarauTt MGNT 7497,10 3,72 3,62 55,34 5850,0 -22,0% HepxaTs 21 747,3
Cuneprus SYNG 551,90 -2,92 0,02 23,50 640,0 16,0% HepxaTse 434,6
ADR/GDR:

X5 Retail Group FIVE LI 17,30 -1,70 -3,89 -3,08 24,6 42,2% HepxaTs 4 698,2
MarauTt MGNT LI 56,00 2,75 3,61 39,65 30,8 -45,0% IIpomaBaTs 26 477,2
Y epKHU30BO CHE LI 10,25 0,49 0,29 -14,15 - - - 675,9

OHepreTHKa
"PHIKH" SACKTPOIHEPTeTHKH

PycTunpo HYDR 0,55 -0,31 3,59 -25,23 ITepecmoTp - IlepecmoTp 5 346,4
dCK EOC FEES 0,106 1,77 2,60 -47,48 0,173 63,7% HepxaTs 4 108,3
VHTEP PAO EBC IRAO 0,0132 1,55 2,23 -46,84 0,0207 56,7% HepxaTs 4 229,6
Pocceru MRKH 1,09 0,18 -1,18 -44,47 IlepecmoTp - IlepecmoTp 1912,4
OnToBasa reHepauus

OTK-2 OGKB 0,26 5,44 6,68 -23,14 - - - 892,4
OIK-4 EONR 2,54 -1,92 4,20 -2,86 - - - 4912,8
OTK-5 OGKE 1,32 -0,71 0,68 -18,58 2,6 94,1% ITokymaTs 1431,2
TeppHTOpPHaABHAsSI FeHEp Al

TTK-1 TGKA 0,0068 2,40 2,40 -0,44 - - - 806,4
TTK-2 TGKB 0,0014 1,50 -1,25 -36,80 - - - 63,6
Mocauepro MSNG 1,16 3,98 5,54 -12,74 1,8 54,7% IlokymaTs 1418,3
TTK-4 TGKD 0,003 1,03 1,33 -13,52 - - - 196,6
TIrK-5 TGKE 0,0030 0,87 0,53 -15,06 - - - 114,2
TTK-6 TGKF 0,0038 -4,02 -5,70 4,52 - - - 215,6
Boaxkckasa TTK VTGK 1,68 -0,34 -1,26 7,06 - - - 1547,3
TTK-9 TGKI 0,0029 -0,10 -0,62 -12,21 - - - 696,5
Kysbaccanepro KZBE 0,0876 4,15 5,53 12,75 - - - 189,9
TTK-14 TGKN 0,0015 -0,07 -0,73 -4,06 - - - 62,4
M exXp erHOHAABHBIE PacIpeXEeAHT eAbHEBIe ceTeBble Komnanuu (M PCK)

AeHdHEpPro-o6. LSNG 5,04 4,67 3,62 -23,01 7,690 52,6% IIokymaTs 175,5
Aensnepro-mp. LSNGP 12,23 -1,33 -0,16 -30,50 - - - -
MOBCK MSRS 1,27 5,73 3,44 -15,65 1,353 6,2% HepxaTs 1903,1
MPCK Cu6upu MRKS 0,08 -2,23 -0,21 -6,92 0,160 94,4% HepxaTh 238,6
MPCK CeBepo-3anana MRKZ 0,04 3,35 -1,03 -39,03 0,084 113,8% HepxaTh 116,0
MPCK LlerTpa MRKC 0,38 4,17 3,68 -37,34 0,969 158,3% HepxaTs 485,7
MPCK Boaru MRKV 0,06 0,26 1,08 -22,74 0,131 125,0% HepxaThb 318,5
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,12 -0,97 -1,75 -29,18 0,205 68,1% HepxaTs 421,1
HoBocu6upckaHepro NONG 260,00 - -0,23 -5,28 - - - 94,7
ADR/GDR

MocaHepro AOMD LI 1,72 0,00 -6,98 -25,18 - - - 1367,4
PycTumpo HYDR LI 1,63 -0,97 6,18 -29,30 IlepecmoTp - IlepecmoTp 5180,7
®CK EBC FEES LI 1,50 50,00 50,00 -50,15 2,7 77,4% IoxkynaTs 4108,3

CBa3p, meaua u UT

MTC MTSS 270,36 1,33 1,40 9,91 320,0 18,4% MepxaTsb 17 137,9
PocreaekoMm (ao) RTKM 108,97 5,59 6,07 -9,31 150,0 37,7% ITokynmaTse 9 838,6
Pocreaekom (arm) RTKMP 76,69 2,01 4,57 -15,13 105,0 36,9% IlokymaTs -
Meradon MFON 1100,50 5,28 5,82 52,21 1070,0 -2,8% LepkaThb 20 930,5
A®K Cucrema AFKS 28,65 0,52 -0,50 12,69 32,5 13,4% HepxaTs 8 480,5
PBK RBCM 8,52 0,18 -0,61 -32,40 - - - 95,5
ADR/GDR (USD)
MTC MBT US 20,07 2,45 5,97 7,61 21,20 5,6% HepxaThb 20 736,5
PocTeaekom ROSYY US 20,00 4,17 8,00 -18,33 28,20 41,0% ITokymaTse 9811,4
A®K Cucrema SSA LI 21,27 3,00 5,72 5,30 20,00 -6,0% IIpomaBaTh 10 262,8
BeIMIEAKOM VIP US 10,45 2,85 5,45 6,49 IlepecmoTp - IlepecmoTp 18 357,8
CTC Media CTCM US 12,49 0,73 2,80 60,54 - - - 1975,4
Yandex YNDX US 30,78 1,28 9,93 42,90 25,00 -18,8% IIpomaBaTh 10 127,5
Mail.ru MAIL LI 30,75 2,84 8,24 1,86 - - - 6 430,0
XHMHYECKasa OTPacAb
AkpoH AKRN 1222,80 0,23 -0,24 -12,59 1886,0 54,2% IokynaTe 1520,5
Ypaskaauit URKA 215,33 -0,79 -1,55 -8,33 295,0 37,0% IIokynmaTs 19 393,7

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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INVESTMENT COMPANY

AenaptameHT AHaNUTUKU

Masen Bacunuagu
[upekTtop [lenapTameHTa aHaIMTUKU U PUCK-MEHEeLKMEHTA

Unba banakupes
BeayWwnin aHaUTUK OTAENA aHa/IM3a PbIHKOB aKLUMi

Anekceit Kosnos
[NaBHbIN aHANUTUK oTAena aHa/im3a PbIHKOB aKLI‘l/IlZ

Baaum BepepHukos
AHaNUTKK OTAEeNa aHann3a A0NTOBbIX PbIHKOB

AnekcaHgp Yepkacos
AHaNUTKK OTAEeNa aHann3a A0NTOBbIX PbIHKOB

AHHa MunocTtHoBa
AHaNWTUK OTAENa aHann3a PbIHKOB aKLMI

CraHucnas CaBuHOB
AHANWUTUK NO MaKPO3IKOHOMMUKeE

Kapoauna BenomectHosa
MomoLLHWNK aHaNUTKKa

Enena CenesHeBa
MNepesoaumk

JlenapTameHT TOProB/x U NPOAANXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceit Jloces
[Oupektop AenapTameHTta TOprosav n npogax

Unba Xomsakos
HavanbHUK oTaena Peno

Anekceit Kyuy
FI Sales and Trading

Hukonaii MontopaHoB
Peno-Tpeingep

Uropb Kum
Ynpasnsatowmii noptdenem no akumam

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Bpokepckoe o6cnykuBaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX MUHBECTULUIA +7 (495) 781 73 02

Hacrosammit 0630p IpenocTaBA€H HCKAIOYHTEABHO B MH(OPMAIIMOHHOM ITOPSAKE M He SBAAETCH IPEIAOKEHHEM O IPOBEICHHMH OIlepalluii Ha pPBRIHKE IIEHHBIX Oymar, U B
YaCTHOCTH IIPeIAOKEHHEeM 06 HX IOKYyIIKe MAU Ipoaaske. Hacrosmuii 0630p comep:kuT HHGOPMAIIHIO, IIOAYIEHHYIO U3 UCTOYHUKOB, KoTopble OO0 MK «0 O OS¢ dunanc»
paccMmaTpuBaeT B KauecTBe HocToBepHEIX. Tem He MeHee OO0 (MK «HO O Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHHKH HE MOTYT TapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTB,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HH(OpPMAIIMM M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITOTEpDH KAHEHTa B CBS3H C €€ HCIoAb30BaHHeM. OLIEeHKH M MHEHHS,
Ipe/CcTaBA€HHbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHM aHAAHW3HPYEMBIX LIEHHBIX OyMar M SMHUTEHTOB.
BosHarpaieHre aHaAUTHKOB He CBSI3aHO U HE 3aBHUCHT OT COZAEPXKAHHS aHAAUTHIECKHX 0030pOB, KOTOPhIE OHHM TOTOBSIT, HAH OT CYIIECTBA JaBAeMbIX UMH PEKOMEHIALIMH.
000 MK «tO 3¢ 3c PunaHC», €r0 PyKOBOACTBO U COTPYAHHKH MOTYT H3MEHHUTH CBOE MHEHHE B OJHOCTOPOHHEM ITOpsifiKe 6e3 00s3aTeAbCTBA CIIEIIHAABHO YBEIOMASITEH KOTO-
Au60 o Takux n3MeHeHuAxX. OO0 JHK «HO 3¢ Oc duHaHC», €0 PyKOBOACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 HHBECTHUIIMOHHBIE PEIIeHHs] KAUEHTa, OCHOBaHHbIE
Ha MH(QOpMAaIHH, coaepxKaleiicsa B HacTosmeM gokyMeHTe. OO0 K «HO Od Oc PuHAHC», €0 PYKOBOACTBO M COTPYAHUKH TaKKe He HECYyT OTBETCTBEHHOCTH 3a IIpsSIMbIe
MAY KOCBEHHBIE IIOTE€PH M /HAK yIep6, BOSHUKIIIHNM B pe3yAbTaTe HCIIOAB30BAHMs KAHEHTOM MH(MOPMAIMK UAM KaKOH-AHG0 ee YacTH IIPH COBEPIIEHHH OIl€Palliil C LIEHHBIMHU
oymaramu. OOO MK «}O O Oc dunanc» He GepeT Ha cebsi 00513aTEABCTB PETYASPHO OOHOBASITH MH(OPMALMIO, KOTOPAsi COAEPIKUTCS B HACTOSIIEM [OKYMEHTE, AU
HCIIPaBAATh BO3MOXKHBIE HETOYHOCTH. CI€AKH, COBEPIIIEHHBIE B IIPOIIAOM U YIIOMSIHYThIE B HACTOSIIEM JOKYMEHTE, He BCETZla IBASIOTCS HHAMKATHBHBIMH JAS OIIPEEACHHS

pe3yAbTaTOB OyAyIIUX cAeAoK. Ha CTOMMOCTSE, IIeHy MAM BEAMYHHY [0XOJa IT0 LIEHHBIM OymMaram HMAW IIPOH3BOAHBIM MHCTPYMEHTAM, YIIOMSHYTBIM B HACTOSAIIEM HOKYMEHTE,
MOTYT OKa3bIBATh HEOAArONPHATHOE BO3AEHCTBHE KOAeGaHHsS OOMEHHBIX KypCOB BaAlOT. MHBeCTHpOBaHME B ILIEHHBIE OyMard HeCeT 3HAYMTEABHBIN PHUCK, B CBSI3H C YeM
KAMEHTY HEOOXOAMMO IPOBOAUTH COOCTBEHHBIM aHaAW3 PbIHKA M HCCAEIOBAaHHE HAEKHOCTH SMHTEHTOB [0 COBEPIIEHHs CAEAOK. HacTosumii JOKyMEHT He MOXKeT OBbITh
BOCIIPOM3BEIEH IIOAHOCTBIO MAW YACTHYHO, C HETO HEAB3S JeAaTh KOIIUHU, BBIIEPKKH U3 HETO He MOTYT HCIIOAB30BaThCS Al KAKHX-AM0O ITyOAMKAIH 6e3 IpeaBapHTeABHOTO
nuceMeHHoro paspernteHnss OO0 MK «O 3¢ 3¢ dunanc». OO0 MK «HO Od Oc dunHaHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHUPOBAHHBIE [ EMCTBHSI TPETBUX AHIIL,
CBsI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEr0 0030pa HAU AIO0OM €ero JacTH.




