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POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1324.65 1668.90 106.94 14511.00 1368.11

2,09%  Cbepbank
0.75% -0.07% -0.09% 0.27% 2.58% 1,78%  HIIMK

1,73%  CBepbank-n

1,28%  TatHor
B OXKMLAHNA OTKPBITINA 260% Tparcpn
BHeLWHWA hOH — yMepeHHO No3nTUBHbIN . JVIZeleERIENeslo ool E IV elRloayolZR 287% Mesenn
PYIOT Pa3HOHaNPaBNEHHYI0 AVHaMMKY. AMEPUKAHCKME MHAOEKCHI 3aBEPLUMAM [eHb POCTOM
OCHOBHbIX MHOEKCOB Ha 1,4-1,6%. B A3u 0aHO3HAYHOM KapTUHbI He HabmoaaeTcs. Pbiovepc -331% Aspodpnor
Ha S&P yTpom TepseT 0,1%. HeddTb K OTKPLITUIO TOPIOB Ha POCCUCKOM GDOHAOBOM PbIHKE -3,94% Pycan pap
TarkKke CHxaeTca Ha 0,1%. B TekyLLen cuTyaumm Mbl MonaraeM, YTo POCCUMCKMUM PEIHOK Ha

-23,93% OapmcTangapt

OTKPbITMM NpvbasuT B Npenenax 0,5%. No nHaexkcy MMBE ypoBeHb COMPOTVBNEHNA HAXOAMT -
€A Ha ypoBHe 1370 NyHKTOB, noaaepka — 1360 MyHKTOB. BrnaHMe Ha xon TOpros OyayT oka-
3bIBATH AMHaMVMIKA MHOEKCA LieH Mpov3soamMTenel 3a UioHb B CLUA, a Takke UionbCK1e NHOeK-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

CblyHMBepCMTeTaIWMHMFaHaEBHpeﬂBapMTeﬂbHOM pacyete

LB/IKYLLE DAKTOPBI

Poct MapeHune

- ®etovepc Ha PTC B mntoce
- PocT amepukaHcKx MHOEKCOB
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POCCIIH
npeo6nagan noxyrkuv. dpaviee-

POM [ABWKEHWS Ha MUPOBBIX PhiHKax cTan npoTokossl PPC, B KOTOPbIX
ObINW OTMEYEHbB! Pa3HoracKs YneHoB KommTeTa kacaTensHO CPOKOB 3a-
BEPLUEHNS NMPOrpamMMbl MO BbIKYMy aKTUBOB. TaK, HEKOTOPEIE U3 HIX Mona-
raloT, YTO MoKasaTenu Ha PeiHKe Tpyda elle Janeku OT »xenaembix.. He
ocTanvch 6e3 BHMMaHs cnosa beHa bepHatke, masa PPC Bbickazancs
B MOAOEDKKY MArKOW OEHEWHO-KPEAUTHOM NOMMTUKA. PeIHOYHOE CO00-
LLeCTBO He »aeT o1 ®PC gencTBIi No COKPaLLEHWIO NMPOrpaMMbl KoMK=
YECTBEHHOMO CMsrYeHs paree aekabps 2013 rofa. OaHako avidoopys Ha
PbIHKaxX MOXXET AOCTATOYHO ObICTPO COWTY Ha HET, Mo cyTu, masa GPC
He Aan KOHKPETHbIX HaAexa PbiHKY W NMepCneKTViBa CKOPOro CBOpaqmBa-
HuA QE ocTaeTcs B cune. Ha HedDTAHbIE KOTUPOBKM OKa3bIBaeT AaBNEHVE
CHIKEHWE TEOMNONUTUHECKOM HAMPSXKEHHOCTY B ErvinTe, e BpemeHHbIA
npeMseP-MUHNCTP NNaHMPyeT CCPOPMMPOBATL KAOMHET MUHNCTOOB. OT-
puUaTenbHas AMHaMMKa «4epHOro 30/10Ta» HECKOSBKO CAEP»K/Baa Noau-
TVB Ha POCCUACKMX nnoLaakax. [pasda, Cbipbe BCE ELle YOepKBaeTCA
Bbilwe $107 3a 6appens. o vtoram amHs nHoexe MMBE 3akpbincs Ha oT-
mMeTke 1368,1 nyHKkTa 1 npubasin 2,6%. VHOeKe HedpTerasosom oTpacim
MPOOEMOHCTPMPOBAN MoBbILLIEHVE Ha 2,5%. bymaru [agnpoma nprbasm-
nm 3,3% nocne NosBneHmns MHopMauUmi O TOM, YTO NPaBmUTENsLCTBO Poc-
CU OTHANO ra3oBoM KOMMaHW 6e3 KOHKypCa TPY MECTOPOXKAEHVSA 00~
LLIEV CTOMMOCTBIO MopsaKa 22,4 Munnvapaa pyonen. Kpome Toro, bymarm
00Openy yBEPEHHOCTH Ha HOBOCTSX O MOANMCaHNV NPEeaBapUTENBHOMO CO-
rnawenrs ¢ MakenoHver No NpoekTy «KOXxHbI [10TOK.

- Obtovepc Ha S&P B MuHyCe

ctan Gyvari

HITMK, KoTopble nopopoxkanm Ha 4,4%.
MoabemM KOTMPOBOK CBSI3aH C HameTwB-
LUMMCH POCTOM Ha CTarnb. C Ha4ana mions
UeHbl Ha cTanb B Kintae yBenuummmcs Ha
2,5%, B EBpOne - Ha 2,6%.

S&P500
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MIPOBBIE PBIHK/

R :TT I R WTIT BB (DOHI0BLI PhiHOK CLLIA mpoaemoHcTprpoBan

NONOXUTENBHYIO AVHaMVIKY Ha (DOHE BYepallHero BbICTymneHvs bep-
HaHke. IHBeCTOPbI C ONTVIMM3MOM BOCIDUHSANM 3asBNEHVS O TOM, YTO
AMEPVIKGHCKasA SKOHOMMKa B 0003pMMOM ByayLLiem OyIEeT BCE ELle Hy»K-
[aTbCA B CTUMYIMPOBAHWM, @ TaKKe 3aBEPEHNSA B TOM, YTO CBEPTbIBAHMS
QE noka He npenguanTcs. Jaxe HebnaronpusaTHas CTaTCTVIKA MO PhiH-
Ky TPyLa He CMOrTa OMPad/Tb HAaCTPOEHMS YHaCTHIMKOB TOProB. B COOoT-
BETCTBMM C BbILUEALMMM [aHHBIMM, KONMYECTBO NEPBUHHbBIX OOpaLLEH
3@ NocooVsIMM MO 6Ee3Pa0OTULIE COCTABUINO 3a MUHYBLLYIO Hedenio 360
TbIC, TOrAA Kak Oxxmaarnock 340 ThiC. VIHOEKC LWMPOKOTO phiHka Standard
&Poor's 500 BeIpOC Ha 1,4% A0 0TMeETKe B 1675 nyHKTa, nHavkatop Dow
Jones yBenuumaeTcs Ha 1,1%, a MHAEKC BbICOKOTEXHOMOMMHHbIX OTPac-
nei Nasdag Composite nproasmn 1,6%. B 6aHKOBCKOM CeKTOpe Habmo-
Jal0TCA CMelLlanHHble HaCcTPOeHNs. 12 uionga OyayT OnyonvKoBaHs! OTHET-
HocTu JPMorgan Chase 11 Wells Fargo. o oLieHkam 3KcnepToB, cpeaHe-
B3BeLLUEHHasA NMPVObINb LECTV KPYMHEALLMX KPEOUTOPOB CTPaHb! YBENW-
ymTca 8o Il keapTane nprMepHo Ha 20%. Mexay TeM, B CEKTOPE BbICOKMX
TEXHOMOT WM NPECONaaloT NOKyMKK, BTOPOM No BENUYMHE B MVIPE MPO-
M3BOAMTENb MPOLIECCOPOB 19 MEPCOHAlbHbLIX KOMMbIOTEPOB Advanced
Micro Devices no6asun 11.8% narofaps NoBbILLEHVIO PENTUHIA ero aK-
LA ananuTukamn Merrill Lynch ¢ «Ha ypoBHE PbiHKay [0 «MoKynaTb». Ko-
TVPOBKM Hewlett-Packard Bspocrm Ha 1,7% Ha dhoHe COOBLLERMIA O TOM,
410 Npopaxn K Ha peiHke CLUA CHM3MMMCE B MYHYBLUEM KBapTane Ha
MUHUMAanbHYIO 3a NOCNEAHVE CeMb KBAPTaOB BEMUUMHY.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 10.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2180.69 112.67 0.12% 0.09% -2.94% 6.09%  -2.12% 8.16% 31.32%
Abcomor — JloxoaHbli (0] (0] P RUR 2265.41 156.84 0.32% 0.21% 0.45% 029%  2.20% 9.69% 29.94%
A6comor — [lepcnextupa 0 )i P RUR 1080.63 27.68 -0.01% 0.82% 3.51% -0.87% -1.37% -1.48% -2.85%
Atcomor — TaxTuka 0 A P RUR 455.73 19.79 0.29% 1.19% 2.03% -10.31%  -30.90%  -29.14% -56.65%
ba i Kpacix Boporax — O C P RUR 1395897 1289 012%  038%  028%  268%  -144%  047%  -624%
VHuBepca/IbHbIi
Ta3npombank — ArpeccHBHbI 0 A P RUR 22140.28 3.78 -0.64% 0.36% 1.70% -4.92% -2.84% 11.16% 24.37%
TasnpomOark — KocepsatpHbiii u 0 P RUR 4996.97 0.18 -0.02% 0.27% -0.44% 1.40% 0.56% -1.18% -20.63%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.42% 7.70%
3enur — BamorHsiit 0 A r usb 843.90 112.66 0.27% 0.65% -1.13% -10.46%  -12.79%  -11.53% 5.85%
3enut — Beunble neHHOCTH" 0] T r RUR 50714.64 381.89 0.00% 0.61% -7.59% -991%  -14.06% -6.34% 0.13%
3enur — JIoX0/Hbli (0] A P RUR 43785.88 520.53 0.25% 1.11% -1.77% -10.73%  -19.19%  -14.06% -7.15%
3enur — Jloxozbii Il 0 A P RUR 6052.50 247.35 0.27% 0.48% -2.43% -11.39%  -19.98%  -15.14% -5.06%
3enut — OcHoBa KarmTana* 0 A P RUR 1913.61 34.50 0.00% 2.50% -1.56% -11.92%  -19.69%  -13.66% -3.88%
3enut — [lepernekTHBHbL 0 A P RUR 4610.30 68.64 0.22% 1.10% -1.82% -10.97%  -1552%  -11.66% 2.92%
3enur — Tuxas rapap* 0 0 P RUR 63971.14 96.55 0.00% 0.71% 0.13% 0.74%  0.19% 6.91% 24.37%
Kpoce — KoHcepsatupHbiii* (0] A P RUR 123233.67 35.71 0.00% 0.29% -0.70% 3.19%  -1.92% 6.36% 16.52%
Kpoce — ChanarcpoanHblii* 0 A P RUR 48313.40 1.91 0.00% 0.43% -1.11% 5.31%  -4.83% 1.19% 5.43%
o _ i 0/ 0, 0, - 0/ R 10/
CrapsHcknit kpeant — CaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 1.64% 3.50% 6.35% 21.049%
it — K-(DOH] % .04% 17% .97% .29%
CoapstHekuit kpeaut — Xepk-Gomx 0 A P RUR 9652.03 53.62 0.40% 2.04% 2.17% 4.97% 14.29% 18.90% 81.80%
Tardonabank — don 301070l 0 C P RUR 993.08 2.99 -1.44% 0.46% -1.26% -12.53%  -22.35% -28.39% -19.40%
TarbomGanc = Gonzpoccuiiosn 4 p pyR 854.66 12.26 091%  0.02% 302%  -220%  -13.12%
aKmit -11.39% -7.05%
Tar¢onnbank — o crabubHOrO o o o o o
Loxom 0 0 P RUR 1721.29 9.02 0.06% 0.28% 0.34% 1.95% 4.85% 10.60% 1173%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.18%
TpancKpemnrbank — Aspopa® 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.72%
TpaucKpemurbatk — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -9.07%
Lentp-nHBect — Bropoii*® 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 23.83%
Lenp-nsect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 9.19%
OneprotpancOank — SAuTaps -
0 A P RUR 74. 7! -0.01% 4.23% .20% 0.83% -26.71%
poconiicKe aku Ul 674.05 0.75 0.0 3% 9.20% 0.83 6. 49,449 52.37%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .00% .96% 20.29%
JHepropeCyRCH 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 6.96% 0.29% 20.509% 56.61%
M2M Tlpaiiser banx —
P RUR 4801. 11. -0.09 .229 1.099 1.959 299
CoanancupoBanHbIit 0 ¢ v 801.89 8 0.09% 0.22% 09% 9% 8.29% 7.84% 11.19%
# A 0 N o K ) o 0/ 0/
M2M Tlpaiiser bark — CraGumshei O 0 P RUR 15150.56 0.15 0.04% 2.31% 0.54% 2.79% 6.18% 12.09% 32.30%
M2M Tlpaiiser bank — Dppexrupueii O A P RUR 4551.87 7.07 -0.43% -0.17% 3.25% -0.03%  -6.35%
-1.49% -11.10%
M2M Tipaiiser bk — 0 T I RUR 796866 20.18 077%  096%  -853%  -1249%  -16.34% ;
Meranmaeckuit -13.20%
M2M Ilpaiier bank — Wnneke + 0 u P RUR 424513 2.33 -0.33% -0.18% 3.13% -0.25% -6.92% 1.19%
Kpoce — WuBecTuumomnmsiii* 0 C P RUR 104283.53 14.69 0.00% 0.35% -0.98% -417%  -3.03% 5.86% 14.83%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



