3HEPro

MWHBECTULUOHHAA rpynna

YKpenneHue pybns, cBA3aHHOE C NPOAOIKEHUEM CTUMYANPYOLMX mep PPC CLLA,
@ TaKXKe POCT CbIPbEBbIX KOTUPOBOK MO3BOJIUT OTEYECTBEHHOMY PbIHKY 3aKOHYNUTb
HeAento Ha NO/I0XKUTENIbHOM HoTe.

X5 Retail Group
Bbipyuyka X5 Retail Bo Il kB. 2013 r. BbipoC/ia Ha
7,8% - po 133 mapa. py6. >>>ctp. 3

OTaiip

Maccaxknpckue nepesBo3ku rpynnol KOTalip B | AT, Pbl HOK AKL"M n

2013 r. Bbipocnu Ha 14,7% - no 4,45 mnH. yen.

>>> cTp. 3 Nupekc MMBB 3a geHb
CnaBHedpTb-AHOC 1380 .
Yucrasa npmbbinb HK ChasHedTb-AHOC B | Nr. 2013 1370 BuepaluHme Topru Ha pOCCUMCKOM pbiHKe
r. no PCBY Bbipocna B 2,6 pasa - 4o 1,6 mnpa. pyb. 1360 aKUWi 33BEPLININCE YBEPEHHBIM POCTOM
>>> cTp. 3 1350 OCHOBHbIX MHAeKcoB. MHaekc MMBBE no
1340 MUTOram AHA BbIPOC Ha 2,5%, 3aKpbIBLUIMCH
1330 Ha yposHe 1367,1 nyHkTa. MHaekc PTC
1320 noaHanca Ha 3,7% B OHEBHYyHO ceccuio,
1310 TaK¥e NpoAeMOHCTPMPOBAB NPUPOCT Ha
SR LEIDTRYE LT 0,2%8BeyepHIon...>>>cTp. 2
S8 228225213K%
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Miaekce Mamenenme
USD/Py6. 32,59 -0,99% 3aKkpbiTue
EUR/Py6. 42,62 1,24% RTS 1324,70 3,87%
EUR/USD 1,31 -0,15% MICEX 1367,07 2,5%
Dow Jones 15460,92 1,11%
Nasdaq 3578,30 1,63%
FTSE 100 6543,41 0,59%
DAX 8158,80 1,14%
S&P500 1675,02 1,36%
CbIPbEBbIE PbIHKUA FONYbBbIE PULLKU
U3MeHeHue 3aKpbiTHe TOpros
3aKpbiTHe 3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Urals Med., $/6app. 107,0 -0,07% BTE 0,047 4,16% 0,047 2.87%
TMKHopHuk 4672,933 3,91% 4699 3,09%
Mertannsbi U3meHeHue fasnpom 117,068 4,74% 117,29 3,25%
S Nykoiin 1955,202 4,35% 1954,5 3,16%
AnOMUHMIL, $/TOHHA 18065 -0,46% PocHedTb 239,838 4,10% 239,7 2,48%
Megab, $/ToHHa 6981,3 -0,34% Poctrenekom 103,083 2,60% 103,2 1,58%
Hukenb, $/ToHHa 13640,0 0,04% PycTuppo 0,537 4,97% 0,549 3,06%
3onoto, $/yHumA 1279,3 -0,05% C6epbaHk 95,56 5,96% 95,51 4,80%
NnatuHa, $/yHums 1407,9 0,02% CypryTHérs 26,249 4,20% 26,459 3,33%




3HauyeHue U3meHeHne

1367
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MHaekc MMBB
NHaekc PTC

O6bem Topros

M/H. gonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

Bonraiip-Npom
Kanyickas c6bIT. koMn.
fipocnasHedTeOprcuHTEs
Mnasmek

Hayka HMO

Kosposamii Mex3a
KamuarcksHepro
MarapaHaHepro, np.
Kyii6biwesAsoT, np.
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CypryTHedreras, np.

C6ep6aHk Poccumn

C6ep6ank Poccum, np.
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TarHedTb

6.32%

4.65%

4.39%

3.8%

3.69%

-3%

1%
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepallHue TOprM Ha POCCUMCKOM pPbIHKE aKUMIA 3aBEPLUMINCD YBEPEHHbBIM
POCTOM OCHOBHbIX MHAEKCOB. MHaekc MMBB no ntoram aHa Bbipoc Ha 2,5%,
3aKpbIBWMKCL Ha yposBHe 1367,1 nyHkta. MHaekc PTC nogHanca Ha 3,7% B
[HEBHYIO CECCUIO, TaKXKe NPOAEMOHCTPMPOBaB NpMpocT Ha 0,2% B BevepHioto.
B 4yeTtBepr esponeickne ¢oHAOBble MHAEKCHI Bblpocan Ha 0,6-1,1% Ha
3anaBneHune rnasbl PesepanbHoi pesepsHon cuctembl CLUA BeHa BepHaHKe,
KOTOPbIN BbICTYNUA B 3aLLUTY KpalHE MATKON NOAUTUKM amMepuKaHCcKoro LB n
3a8BU/1 O COXPaHEHUN HEOBXOAMMOCTU B Hell B BinKaillee Bpems.

Toprun Ha Yonn-CTpuTt 3aBepLunncb pocTomMm Beaylmx nHaekcos Ha 1,1-1,6%,
npu atom Dow Jones n S&P 500 M 06HOBUAM UCTOPUYECKME MAKCUMYMBbI.
BAnAHWE Ha PbIHKKM OKasana Nyb/MKauma cnabbix CTaTAaHHbIX C PbIHKA TPYAa,
KoTopasa 6blna WMHTEpPNpPeTUPOBaHa WMHBECTOPAMM Kak elwe oauH ¢akTop,
KOTOpPbIN 3acTaBuT Peapeseps OTNOKUTb CBEPTbIBAHME CTUMYNNPYIOLLUX Mep.
Ymcno amepurKaHueBs, BrepBble 06paTMBLUMXCA 33 nocobuem no bespaboTuue,
Ha nNpownon Heaene yBennumaocb Ha 16 Toic. - o 360 TbiC., MAaKCMMaNbHOIO
YPOBHA 3a ABa mecAala.

B nAaTHMUY yTpom ¢oOHAOBble MHAEKCHbI A3MATCKO-TMXOOKEAHCKOro pernoHa
TOPryHTCA B 3€/IEHOM 30HE.

Hedtb Brent Topryetca B paiioHe $107, OeMOHCTPMPYA He3HauuTenbHoe
nageHue. PotoyepcHbii KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1668,9
NyHKTa.

Kpome TOro, ceroaHs npoiiaeT 3acesaHne coseta auMpekTopos baHka Poccuu,
Ha KOTOpOM byAeT pacCMOTPEH BONPOC YPOBHSA MPOLEHTHbLIX CTAaBOK.

CobbITMA Ha ceroaHsn:

©12:00 EBpO30Ha: NpOMbILLNEHHOE NPON3BOACTBO B Mae

¢16:30 CLUA: nHAeKc ueH npomsBoguTenei B noHe

©17:55 CLUA: nHAaeKc noTpebutenbCkUx OXnaaHuin yHmeepcuTeta MudmraHa
B utone

©17:55 CLUA: nHaekc notpebutenbckoro gosepusa yHMBepcuTeTa MuunraHa B
uione

¢18:30 CLUA: HeaenbHbIN UHAEKC OXKMAAEMbIX MHONALNOHHbIX LUKNOB B

UctouHuK: UK SHeprokanutan



X5 RETAIL GROUP

IOTOUP

CNABHE®Tb-AHOC

BbIPYYKA X5 RETAIL BO Il KB. 2013 I. BbIPOC/1A HA 7,8% -
A0 133 MJ1PA. PY6.

KoHconnamnpoBaHHas YMcTan po3HUYHanA Bbipydka X5 B pyb6ieBomM Bblipake-
Huu 3a Il KB. 2013 r. coctaBuna 133,1 mapa. pyb., yBenmunsLIUCh MO CpaBHe-
HUIO C @aHANOTMYHbBIM NEPUOAOM NPOLUNOTO roAa Ha 7,8%. YBennyeHue 4ynctom
PO3HMYHOM BbIPYYKM, NMABHbIM 06pa3om, bbl1o 06ycN0BAEHO NPUPOCTOM
TOProBbIX NioWanen, HPAALMEN, NONOKUTENBHBIMU pPe3ynbTaTaMu pabo-
Tbl MarasnHoOB, OTKPbITbIX B Te4eHWE NocneaHux asyx net. Bo Il ke. 2013 r.

X5 oTKpbina 163 marasuHa, B Tom uncie 140 “marknx” aMckayHTepos, CeEMb
CynepmMapKeToB, OAUH rMnepmapKeT 1 15 marasMHoB y floMa B pe3yabraTte
yero obulan Toprosan Naolaab ysenmunnacb Ha 59 760 kB.m. B | nr. uncran
PO3HMYHanA Bbipy4yKa X5 Bbipocna Ha 7,9% - 0o 259,4 mapg,. py6. m

NACCAXWPCKWUE NEPEBO3KMU rPYNNbl FOT3UP B | NT. 2013
. BbIPOC/IN HA 14,7% - [,0 4,45 MJ1H. YEN.

3a AHBapb-MoHb 2013 r. camoneTbl rpynnbl KOTaip nepesesnn 4 453 185
nacca*kmpos, 4to Ha 14,7% 6onblue cooTBeTcTBYOWEro nepnoga 2012 r. MNo-
Ka3aTeNlb 3aHATOCTM Kpecen 3a OTYETHbIN Nepuog, yayyLimnaca no cpaBHEHMO

C NpoLwbiM rofom Ha 4,2% v coctasun 75,5%. MaccaxkmpoobopoT rpynnbl
yBenunumnca Ha 18,3% no cpaBHEHUIO € NOKa3aTenem NpoLuaoro roga U 4octur
8 543,9 M/IH. NaccaXMpoKnaomeTpos. MNpun 3ToM pocT naccaxupoobopoTa

B CErMEHTEe MeXAyHapoaHbIX NepeBo3okK coctasun 49,4%. 3a 6 mec. 2013 r.
nepese3eHo 13 865,2 TOHH rpy308, YTO NPEBbLICMIO Pe3yNbTaT aHa/IOMMYHOrO
nepuoga 2012 r. Ha 11,8%.m

YUCTAA NPUBbLIJNIb HK CNABHE®Tb-AHOC B I MT. 2013 I. NO
PCbY BbIPOC/1A B 2,6 PA3A - 10 1,6 M/Z1PA. PYB.

Yucrasa npubbinb CnasHedTb-AHOC B | nr. 2013 r. no PCBY Bbipocna B 2,6
pa3a OTHOCUTENbHO COOTBETCTBYHOLLENO NepMoaa npoLwaoro roaa, 4o 1,6
MAPA. py6. Bbipyuka KomnaHMM 3a AHBapb-UtoHb 2013 1. yBesnumnnacb Ha 15%
- n0 10,3 mnpa. py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha I'I::ar:::::e I'I;;ip,a:gly:ee
12-Jul 8:30 MpombllwneHHoe NPon3BOACTBO AnoHuA 2%
12-Jul  14:00 Oruet Wells Fargo

12-Jul  12:30 Otyet JP Morgan

12-Jul  13:00 MpombiwneHHOe NPOU3BOACTBO EC 0,40%

, CaHkT-TleTtepbypr, yn. EdbumoBsa, o. 4A: e-mail; research@energ.ru; http://www.energ.ru
, CaHKT—I'IeTeppé/prr,yyn. ch)bmmosa,'q,u,. 4A; e-mail: research@ene g.rgiohot’%ﬁ/rv%wﬁmgg&%gu




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



