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MUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaekcCbl

NHpaekc

MMBbB 1 346,17 0,03%
NHpekc PTC 1287,72 0,38%
D&J 15 300,34 0,50%
S&P 1652,32 0,72%
CAC40 3 843,56 0,52%
DAX 8 057,75 1,12%
FTSE100 6 513,08 0,98%
Hang Seng 20 772,25 0,43%
KOSPI 1 827,98 -0,13%
Nikkei225 14 473,99 0,01%
Shanghai

Composite 1 973,07 0,39%

YTPEHHUU OB30P HA 10 MIONA 2013 rOgA

PbIHOK CErogHs

Urak, 1Be TOProBeIX ceCCUM HEAEIH 1o3aau, a naaekcsl MMBbB u PTC Haxonsarcs Bc€ TaMm xe,
Ha ypoBHsX 1345,73 u 1282,84 myHKTaX COOTBETCTBEHHO.

Ecam mpucMoTperhcsi K THeBHOMY rpaduky uHaekcy MMBB, To 3HakoMass MHOTHM CBeuYHas
KOMOUWHAIMS, COCTOSAIIas W3 KpallHUX dYeThIpeX CBEYCH, HAMOMHUT O MOJEIH «IHUHIET C
noAaTBepKAeHreM». Korma Takas Mojenb o0pasyeTcsl BO3JE€ BaKHOTO YPOBHS CONPOTHUBIICHUSA, OHA
TU00 CUTHAIM3UPYET O BO3MOXKHOM pa3BOpoTe (OTKare) OT Hero, JU00 O MOMBITKE (HOPMUPOBAHUS
«(hmara» M «BbIMIIENa», KOTOPBINA BIIOCIEACTBUU Oy/leT BEIOUT HaBepX.

C onHO# cTOpOHBI, Bce (akTopsl, B ToM yucie u poct uHjaekcoB CIIIA nakanyne Ha 0,5% u
0,72% CcOOTBETCTBEHHO, YKa3bIBAIOT HAa BEPOSATHOCTH cpabaThIBaHHUsS BTOPOro cueHapus. OmHaKo
3aMedasi OYEBUAHYIO CJIa0OCTh HAIIEro pbIHKA, HE CTOMT cOpachlBaTh CO CUETOB U IEPBHI BapUaHT
pa3BUTHUSA COOBITHIA.

Ceiiuac B paiione 1357-1360 myHKTOB HaxOmsATCS Cpa3y JABa THEBHBIX ()paKTaja Ha MOKYIIKY, B
CBSI3H, C 4YeM PAacTET HEOOXOAMMOCTh MPOXOXKICHHS 3TOM 30H. OIHAKO CTOMT OTMETHTh, YTO Ha
orMeTky 1384,02 mynkrtoB BhImamaer 61,8% ypoBenp @uboHauum ot cHmxkeHus 1453,58-1271,48
IYHKTOB, U TOJBKO MPEOA0JIEHUE 3TOTO KIFOUEBOr0 pyOdeka JacT Halex 1y Ha 3a0poc MHeKca B palloH

1400-1410 myHKTOB, Ha KOTOPBIH, KCTATH TOBOPSI, YETKO yKa3bIBaeT 76,4% ypOBEHb KOPPEKIINH.

V¥ unnexca PTC manchl moka3arh BBICOKUN MOACKOK MPAKTHUYECKHU OTCYTCTBYIOT, U OJArornpUATHOM CTEYEHHH OOCTOSTENIBCTB, MBI MOXKEM
paccuuThIBaTh Ha pocT 110 30HBI 1315-1325 myHKTOB, Iie pacroyioKEHbI MOCIEIHUE JIOKAaJbHbIE MAaKCUMyMbl MIOHS WU MUHHUMYyM 23 amnpens. He
HCKJIIOYEHO, YTO M3-3a BaJIOTHOW COCTABIIAIOIIEN COKPAaTUTh OTCTaBaHUE EMY TakK, U HE yIacTCA.
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KNMIOYEBBIE COBbITUA NPEACTOSALWLEIO AHA

HoBocTH YMUTEHTOB:

1. Quote.rbc.ru coBmecTHO ¢ MockoBckol bupskeit mpoBeneT nHTepHeT-KoOHGepeHIuo "PoccHiicKuil pIHOK aKIMi MEePEXOIUT Ha TEXHOJIOTHIO
pacueroB T+2". Hayano B 13:00 MCK.

2. Tlpoiiaer 3aceqanue copeta nupekropos "['azmpom Hedru".

B mupe:

1. B 10:00 MCK B EBpo3one OyayT onmyOJMKOBaHbI JaHHBIE 00 WHJEKCE MOTPEeOUTEILCKHUX IIeH B ['epmanuu 3a uioHb. [Ipenpiayiiee n3MeHeHne
nokaszarens - poct Ha 0,1% B Mecs4YHOM BbIpaKEHHH.

2. B 10:45 MCK B EBpo3one - canpao tekymiero cuera @pannuu 3a Maid. [Ipeasinyiee 3HaueHre mokaszarenis - 1euuuT B pa3mepe 2,8 MIp/I.
€BPO.

3. B 10:45 MCK B EBpo3oHe - gaHHbIE O IPOMBIIUIEHHOM Mpou3BoAcTBe Bo Dpaniuu 3a maii. [Ipensiyiiee n3MeHeHNe MOKazaTens - pocT Ha
2,2% B MeCSIYHOM BbIPaKECHUH.

4. B 10:45 MCK B EBpo3oHe - naHHble O MPOU3BOACTBE B oOpabarbiBaromieil nmpomeinuieHHOCTH Dpannuu 3a mail. [Ipensinyiee usMeneHue
IoKa3aTess - pocT Ha 2,6% B MECSIYHOM BbIPAKECHUH.

5. B 12:00 MCK B EBpo3oHe - qaHHble 0 MPOMBIIIIEHHOM Npou3BoAcTBe B UTanuu 3a mail. [Ipensinyiiee n3aMeHeHre mokasarens - CHIJKEHUE Ha
0,3% B MECSYHOM BBIPAXKEHUU.

6. B 18:00 MCK B CIIJA OynyT onmyOauKoBaHbI JaHHbIe 00 ONTOBBIX 3amacax 3a mai. I[Ipenpinymiee u3meHenue nokasarens - poct Ha 0,2% B
MECSYHOM BBIPAKEHUH.

7. B 18:30 MCK B CIIIA - nanHble 0 3anacax HeTU ¥ HE(PTENPOILYKTOB 3a HEAEII0, OKOHUUBIIYIOCs 5 uiois. [peapinyiee n3MeHeHNe 3a1acoB
HedTu - cHmxenue Ha 10,347 muH. G6appeneil. [lo naHHBIM OT amepukaHcKoro MHCTUTYTa HepTu (API), onyOnMKoBaHHBIM HakaHyHE, 3aachl
ceipoit Heptu B CIIA 3a Hemento cHu3MIMCHh Ha 9 MiH. OGappeneil. 3anacel OeH3uHa ymanu Ha 3,5 MUIH. Oappernel, 3amachl AUCTUILISTOB
yBeNMUMWINCHh Ha 2,8 MiIH. Oappeneil. 3arpykeHHOCTh HedTenepepadaThIBalOIIMX MOIIHOCTEW Ha MocienHel Hexaene BbIpocna a0 92,1% c
91,9%.

8. B 22:00 MCK B CHIA - mpotokon 3acenanus Komutera mo oneparusm Ha oTkpbitoM peiHke @PC CIHA, cocrosBierocs 19 utons, mocie

KoTOporo coctoutcs BeicTyrieHue massl ®PC bena bepnanke.

O630p nogroroeuna AHactacua UrHateHko, HauanbHUK aunepckoro ortaena 000 «MHBecTULUMOHHaA komnaHusa FennocKanuran»

Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MoOXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTNpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru




I"I( MNeanockKanutan

YTPEHHUU OB30P HA 10 MIONA 2013 rOgA

| Cram————— MHBECTUMUWNOHHAST KOMIMNAHNS
TEXHUYECKUNA AHANMA3
% MMB Aueenoi (< B & prc Anesnon (2 BIX]
HMBE [Pice] 03.07.13 | RTS! [Price} 09.07.13; ! !
0= 1331 a . 1650 0=128103 | o8 160
150 r 134%2 g 1580 HET2073 Ll R
C-136R ) ‘r ool 1600
V=112 o
1500 5 1500 -
Pi K
140 ' y Il Z,M.' J “ T 1450 1500
| O\ i i f
|.;,
1400 ) ”ﬁ ol = “’ji E‘f‘_.w-‘ 1400 1450
I 'Y‘ : ol ]
‘ f i 1400
150 VaEie 1468 X
o : 1350
1300 130 -
12580 150 ¥ 1250
o st MR -5 i =
e T T
— MBS [Vokune] a1l 8
b |
Rt . *
— MCEX DK | q
B \ B H 0
! i \ \ . \ 46,710524
' 1 L |
— MICEX[RSI] — RTSI{RS]
® 6 7 7 8 ™ 19 0 8 ® 8 n 1 2 1 3 |4 W9 W @ 1 2 13w m 4 B B 6 7 [ ]
Il Aug Sep Oct Nov Dec 013 Feb Mar pr May Jun Il ol fug Sep Oct Nov Dec 013 Feb Mar Aot May Jun ol
4 kY Ki »

0630p noaroroeuna AHactacua UrHateHko, HavanbHUK aunepckoro otgena 000 «HBecTULuMOHHaA komnaHua FenuwocKanuran»
Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe nognMcarbCA Ha Hawm o0630pbI, oTNpaBuMB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru




r—K- E?E/c\rlsllgg-cﬁ?golg::\?v{s\: YTPEHHUMX OB30P HA 10 MIONA 2013 rogA

rAsnpPom

B akmusax «lasmpoma» B mociegHMe TpU JHS 00pa3oBaiach [0 Proef 07136 W
KoHconuaamnuss Ha ypoBHe 113-115 pyOneii. Ecnu OTKpBITH WX YacOBOWM ‘s a1l
rpaduK, TO Ha HEM MOXHO YBHJETh YETKUH «TPEYTOJbHHK», KOTOPBIH,

CKOpee BCETro, SIBIIETCS «BBIMIIEIOM» U OyaeT MpoOHUT HaBepX, YTO U JACT
HaM JIOJITOXK/TaHHBIN BBIXOJ B paiioH 118-120 pyOneid.

[ToaTomy Tem OupkeBUKaM, KTO HAMEPEH ChITPaTh OT MOKYIKU CTOUT
CJIEIUTh 3a TMPOXOXKACHUEM clieayrommx otmeTtok: 115; 115,36 u 115,46
pyOneit HaBepx. 3akperieHHue HaJ JTUHUEH CONPOTUBICHUS, COSAUHSIONIEH
9TH OTMETKH, I03BOJIUT PACCUUTHIBATh HA JAJIbHEUIINI pOCT KOTUPOBOK.

A BOT ecnu IIeHbl BBIOBIOT JMHUIO MOJACPKKH, COCAUHSIONIYIO
ypoBau 112,7; 113,12 u 113,6 pyOneii BHHM3, TO IIEHBI MOTYT OOpaTHO
OTKaTUThCs K ypoBHIO 110-111 py6neit 3a akuuto.
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nykoun

He Tonbko akunm «l'a3mpomay ceivac HAXOIATCS B KOHCOJIMIALUH,
HO u Oymarm «Jlykoinmay. IlocnenmHue, MOCTUTHYB pacueTHBIX IEleH B
paitone 1930-1940 py0Gneii, 3aneru B 00KoBO# aperid.

C omHOI CTOpPOHBI, €CThb BEpOSTHOCTh OTKara LIEHbl B paiioH
ObIcTpoii ckonb3simeit cpeaneit EMA21 Ha nHsX, TO ecTh K ypoBHIO 1895-
1900 pyGneit, a ¢ Apyroi, He UCKIIOYEH MPOPBIB AMAna3zoHa MOCICTHUX
THEW HaBepX W B3ATHE AHEBHOTO (ppakTasia Ha MOKYIKY, 00pa30BaHHOTO Ha
orMetke 1947 pyOneii.

B cmyuae orkara B paiton ~1900 pyOmeld NMOKYNKH 3THX aKUIWi
OyayT BCE elle aKTyallbHbI, a BOT 3a30p Mexay Bistuem 1950 u 1970
pyoneii yxe He Tak OONBIION W OCOO0OW BBITOIBI HE TPEICTABIISCT.
HanowmHto, 4To 5 okujar0 moabemMa KOTHPOBOK K ypoBHI0 1971,08 pyoneid,
KoTopsIit siBisieTcst 61,8% koppekuuei mo ®uboHavyn.
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MK HopHukenb

CnaboBaro BeiisimaT u Oymarn MK «Hopunbckuii Hukemnby,
KOTOpbIE MPOAOKAIOT OCTABATHCS IO/ YPOBHEM OBICTPOM CKOJB3AIICH
cpenneii EMA21 Ha nHax.

U3 rpaduka BHIHO, YTO IIEHBI ceHYac 3aKajo MEeXAY ABYMs
YPOBHSIMH, OJUH M3 KOTOPBIX YK€ SIBISETCS MOJNACPKKOW, a Apyrou
OCTaeTCs COMPOTUBIICHUEM.

IToxa 30oma 4750-4800 pyOmeli Tak W HE NpPOHACHA HaBEpX,
HAJESIThCSl Ha YKpeIUIeHHE IMO3UIUH B O3TUX Oymarax OecIolie3HO.
PaccTaHoBKy CHIT MOKET M3MEHHTD B3ATHE KpaifHEro JHEBHOTO (hpakraia
Ha TIOKYIIKY, KOTOPBIil copmupoBaiics Ha oTMeTke 4727 pyOneid.
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Eessss—m  WHBECTUUWNOHHAST KOMIMAHWNS YTPEHHMUN OB30P HA 10 vUionA 2013 roﬂA
CBEPBAHK M Ciepan
OueBUIHO, YTO K OAHKOBCKOMY CEKTOPY MHTEPEC BEPHETCS TOJIBKO 56_956;:@”9“61030}13
OJIroKe K TSTHHUIE, KOraa OyIyT OmyOIMKOBaHbI OTYETHOCTH aMEPHUKAHCKHX | H=%63!
6anko Wells Fargo u JP Morgan. b

A moka JHEeBHOW TpaduK OOBIKHOBEHHBIX akKIuii «COepOankay |V=4E34
MPOJIOJHKAET HAIOMUHATH MHE (PUTYPY MPOAOIDKEHHUS — «par. ‘

Yepe3 ormetku 95,77 u 94,86 pybneil MOXKHO MPOBECTU JIMHHUIO
COIPOTUBIICHHSI ATOH (PUTYphI M CIEIUTh 32 YCTOMYHMBOCTHIO JIAHHOTO
pyoexa. B ciydae 3akperuieHus IEHbl HaJ] YKa3aHHBIM YPOBHEM, MOXKHO
COBEpPIIATh MOKYIIKU 3TUX aAKIMH C MEbI0 TOCIEAYIOIIET0 POCTa JI0 30HBI
96-96,5 pyOneii, XoTsI He UCKJIOUEH U Ooyiee BBICOKHI 3a0poC LIEHBI 10
ypoBHs 98,5-99 pyOineii.

PaccranoBka 1eJeBBIX OpPUEHTUPOB YKe OyneT 3aBUCETh OT
MaciiTaba TOProBJIM Tpeniepa.
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