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Tpu noKasaTtena Ha cerogHA: NPou3BoACTBO U oueHKa BBl B
Benankobpurtanunmn, ungekc NFIB B CLLA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

MepcneKTnBbl BOCCTAHOBIEHMA SKOHOMMUKM BennkobpuTaHun ceroaHs nogBeprHyTcs NepeoLeHKe B CBETE
3an/1aHMPOBAHHOIO OTYETA O MPOMbILWEHHOM NPOU3BOACTBE U NYHAMKAUMM HaUMOHANBbHOIO MHCTUTYTA
9KOHOMMYECKUX M coLmanbHbix nccnegosaHunin (NIESR) ¢ oueHkoi pocta BBIM. Tem BpemeHem, B CLUA
HaumoHanbHas peaepauma YactHbix npeanpuatuii (NFIB) nybavKkyeT cerogHa 06HOBIEHHYIO OLLEHKY 40BEPUS
B8 Masiom busHece 3a UIOHb.

MpombilieHHoe Npon3BoacTBo B BennkobputaHum (08:30 GMT): Kak nokasan onyb6iMKoBaHHbIN BYepa
MHAEKC onTuMmM3ma, coctasnsdembii BDO Ha exkxemecAa4HON OCHOBE, YPOBEHb Ae/10BOro A0Bepusa B
BennkobpuTaHUM B MIOHE YCTAHOBW/ CaMoe BbICOKOE 3a bosiee Yem OAMH rof 3HayeHue. ITo gaeT OCHOBaHMe
HaaeATbCA Ha TO, YTO B cerogHALWHem oT4yeTe O MPOoMbILL1IEHHOM NPON3BOACTBE 34 Man Mbl yBnamnm
oyepesHoON NpuUpocCT.

CpeaHuit NporHo3 npeaycmatpuBaeT Hebobloe yBEIMYEHNE TEMMOB POCTa NPOMMNPON3BOACTBA B MECAYHOM
ncuncnenmm o 0,2% B mae no cpasHeHuto ¢ 0,1% mecauem paHee. Mbl yKe 3HaeM, YTO HaCTPOEHME B 3TOM
cekTope 6pUTaHCKON SKOHOMMKM yaydlaetca. MHaekc CIPS/PMI B npon3BoACTBEHHOM CEKTOPE YCTaHOBMA 25-
MeCAYHbI PeKop/, B OTYETE 33 UIOHb, KOTOPbIN BblLLEN Ha NPOLUIOW Heaene. AHAaNOTMYHbIN TPEHS,
pPa3BUBAETCA M B CEKTOPE YCAYT, YTO TaKKe BUAHO Ha Npumepe nocaeaHero otyeta 06 nHaekce PMI. FnagHbIn
BOMPOC 3aK/IOMAETCA B TOM, eCTb I ybeanTenbHble NOATBEPKAEHUA TAKOTO Y/y4LLIEHUA HAaCTPOEHW B
odMLMaNbHOM CTAaTUCTUKE. 3AeCb pe3y/ibTaTbl MOKA HEO4HO3HAYHbIE, HO MNOIOMXKUTE/IbHbIE MPU3HAKM eCTb.

HypHan The Economist npeaynpeaaeT, YTo BOCCTAaHOB/IEHNE 3KOHOMUKK, KOTOPOE B NOCAEAHEE BPEMSA
HabnogaeTca B BeankobpuTaHum, naeT HepaBHOMEPHO, M MO3TOMY POCT «HEYCTOMUMBLIN». B ocobeHHoCTH,
cnabo pa3BMBAETCA CEKTOP KOPMOPATUBHBLIX MHBECTULLMIA, YTO CBA3AHO rN1aBHbIM 0OPA3OM C HU3KMM YPOBHEM
KpeanToBaHUA BM3Heca, KOTOPbIV Pe3KO ynan Bo Bpems nocsiegHero GUHaHCOBOro Kpusumca. Ho cTouT v us-
32 3TOr0 NecCCMMUCTUYHO OLLeHUBATb NEPCNEKTMBbLI MaKPO3KOHOMMUYECKOTO Pa3BUTUSA B LiesioM? CeroaHALWHMUMA
OTYEeT O NPOMBILLJIEHHOM MPOU3BOACTBE AACT CBEXKYIO NULLY AN Pa3MbILWNEHUI 1 OTBETA Ha 3TOT BOMPOC.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/gb-uk-monthly-industrial-production-figures-2221205
http://www.bdo.uk.com/press/business-trends-july-2013
http://www.economist.com/news/britain/21580478-britain-growing-againbut-perplexing-and-unsustainable-ways-wing-and-credit-card
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UK: Industrial Production
seasonally adjusted
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UHpeKc ontumunama B chepe manoro 6usHeca CLUA ot NFIB (11:30 GMT); Onyb611MKoBaHHaA Ha NPOLUNOHA
Hefene HOBOCTb O TOM, YTO TEMMbI POCTA 3aHATOCTM B HEOObLLUMX KOMMAHWAX YBENIMYMUIUCD BTOPOM MecsL,
noapaf, NOBbICMNA HAZAEXKAY Ha TO, YTO AONTOXAAHHbIN NOABEM B STOM BarKHEWMLIEM CEKTOPE aMepPUKAHCKOM
9KOHOMMKM, HAKOHEL-TO, HAacTynu/. []a, Mbl yXKe 3TO MPOXO4M/N, U CUJIbHO pa3ovaposasnck. Ho nHaekc
onTummnama B chepe manoro 6musHeca ot NFIB, noxoke, npeaycmaTpuBaeT HaCTOALLMIN Pa3BOPOT B /IYYLLYIO
CTOPOHY, MO3TOMY CEroAHALIHUIA OTYET O HACTPOEHUAX CPEAN BNafEeNbLEB Manoro b1M3Heca OKaxeTca B
LeHTpe BHMMaHUA Ha NpeameT OLEeHKM TeHAEHUNUM.

HebonblumMe KomnaHum Bcerga obecneunBanm 60blUyHO YacTb 3aHATOCTM HaceneHus B CLLIA, noatomy pocT B
3TOM cermeHTe Heob6xoauMm Ans Toro, YToHbl NOABEM B IKOHOMMUKE YCKOPUACA B OCTaBLUMIACA Nepuosa roaa.
Bo3MorKHO 1 3T0? BnosiHe, No KpaliHel mepe, TeHAeHLmMA pa3Butua nHaekca NFIB cTana nonoxuntenbHom: B
Mae OH 3apUKCUMpPoBa BTOPOE MO BEMUYMHE 3HaYeHUe ¢ Havana Benukoi peueccun B aekabpe 2007 roaa,
oTmeyvaeT HaumoHanbHasa pefepauma YacTHbIX NPeAnpUATUIA. AHAIUTUKN NPOTHO3UPYHOT, YTO B MIOHBCKOM
oT4yeTe Mbl YBUAMM AOMNONHUTE/bHBIA POCT. ECIM UX NPOrHO3 onpaBAaeTcs, TO LWAHChl Ha AanbHenwee
yAydlleHne cUTyaLmMm C 3aHATOCTbIO B CerMeHTe Manioro 6usHeca NoBbICATCA.


http://ru.saxobank.com/
http://www.adpemploymentreport.com/2013/June/NER/NER-June-2013.aspx
http://www.nfib.com/research-foundation/surveys/small-business-economic-trends
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US: NFIB Small Business Optimism vs. ADP Small Business Employment
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OueHKa pocta BBIN Beankob6putanum ot NIESR (14:00 GMT): Ewe ogHMM NOBOAOM A/1A ONTMMU3MA B chepe
6pPUTaHCKON SKOHOMMKM ABNAETCA YAyULLAIOLWMIACA NoKa3aTenb pocta BB no oueHkam HaumoHanbHoro
WHCTUTYTa SKOHOMMYECKUX U COLMAbHBIX UCCAefoBaHMA. HecmoTpa Ha To, 4To ony6MKOBaHHasA B NPOLUIOM
MecALe oLeHKa obbeMa Npom3BeAeHHbIX TOBAPOB U YCAYT 33 TPU MecAL,A N0 Ma BKAKOUYUTENBHO HEMHOTO
NOHM3WACh NO CPABHEHMIO C NPeplayLMm NOKa3aTeNeM, B LLeSIOM NOMOXKUTENbHAA TEHAEHLUMA NO AAHHOMY
WMHAMKATOPY B 3TOM rosy o4eBuaHa.

B nporHose 3a npowwnbin mecay, NIESR oTMeTHA: «HALWKM OLEHKU CBMAETEIbCTBYIOT O TOM, YTO OTPAC/M
NPOMn3BOACTBA M YCAYT B YAaCTHOM CEKTOPE BHEC/W CYLLECTBEHHbIN MONOXKUTENbHbIN BKAAA B pocT BBIM 3a
nocnegHue Tpu mecaua». CeroaHAWHMIA OTYeT NPeACcTaBAAET LEHHOCTb A OLEHKWU NOTEHLMANA Pa3BUTUA
TEHAEHUMW K YNYYLLIEHWUIO CUTYaL MM B BPUTAHCKOM 3KOHOMMKE B LLeJIOM BO BTOPOW NOJIOBUHE 3TOrO roaa.
Y106bI NpeacTaButb cebe, Yero moxkHo oxuaatb ot NIESR, cneguTe 3a pesynbTatamm oT4eTa o
NPOMbILLJEHHOM NPOU3BOACTBE, KOTOPbIM BbIXOAUT HECKOMIbKMMM Yacamm paHblue aaHHbIx NIESR.


http://ru.saxobank.com/
http://niesr.ac.uk/press/june-2013-gdp-estimates-11463#.UdrTwG3EFXS
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UK: NIESR GDP Estimates
trailing 3-month % changes, monthly estimates
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MHdopmayua o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKepPOB B MMpe, UMEOLWNIN nnLeHsnto EBponelickoro cotosa, —
NnpeoCTaBNAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAIbHBIM KJMEHTaM BO3MOMXKHOCTU OHIANH-TPENANHIA Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KoHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHmamum (ETF), akumamu, dbrovyepcamu, ONUMOHAMKU W APYrMMU  OEpuMBaTMBaMM C MOMOLLBIO TPeEX
cneunannsmnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B TOM uucne
npunoxeHus ana iPhone, iPad n Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 si3biKax. Kpome Toro, Saxo
Bank npegnaraet ycnyru v napTHepPCKUe Nporpammol g8 MHCTUTYLLMOHANbHbIX KAVEHTOB.


http://ru.saxobank.com/
mailto:natalia.zarubina@grayling.com
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LUtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponenckux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

