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<3 OAEKTpPOHHAL IIoYTa Crparerud mo KoHia 2013 roga
¥
.;aﬁ"' ! KamA3: B oxxuaaHuu opepThl KOTHPOBKHU YCTPEMUAUCH
v? AHaAUTUKA
BBEPX
Hamy KoHTakTEI 30A0T0. APIYMEHTSI «3a» U (IIPDOTHBY

Hunexc MMBB - pacreT B paMmKax
HUCXOMSAIIETO TPeHAA.

MACD cdopmMupoBas CHTHaA BBEPX.
ADX ykKasplBaeT Ha 3apoKIcHHE
Bocxoaduiero TpeHaa, DMI+ noguaaca
gyTh BbIlIe DMI-, ADX B HUXKHeN
4acTH IIKAABI u HaIpaBACH
TOPHU30HTAABHO. HWnunukatop,
OCHOBaHHBIY Ha mauHamuke ADX, 7
uioHs chOPMHPOBaA CUTHAA BBEPX.
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Hunexc MMBB - pacreT B paMKax
HHCXOASIIETO TPEHIA.

MACD cd¢opMupoBas CHUTHAA BBEPX.
DMI+ memuoro Beimie DMI-, ADX
HaXOWUTHCS B HUXKHEH 4acTH LIKAAbI U
pa3BopadyuBaeTcd BBEPX, YTO T'OBOPHUT
0 3apOXKIEHUH BOCXOAMAIIEro TpeHA.
Wunukarop, OCHOBaHHBIH Ha
nuHavuke ADX, 5 HIOAT TOBTOPHA
CUTHAA K CHHUXKEHUIO.

Pexomennaiua: Bae peiHKa.

Anexrcetl Koanos, kaa@ufs-federation.com



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/strategiya/strategiya-do-kontsa-2013-goda.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/kamaz-v-ozhidanii-ofertu-kotirovki-ystremilis-vverx.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/kamaz-v-ozhidanii-ofertu-kotirovki-ystremilis-vverx.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/3284-.html
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SBER RX Equity (Sberbank of Russia) Graph 119

60 Days 60 Minutes Copyright2 2013 Bloomberg Finance LP.

I'pagurx 4. Yacoeast ounamuica cmoumocmu axyuii 'asnpoma na MMBB.
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GAZP RX Equity (Gazprom 0A0) Graph 119 Copyright 2013 Bloomberg Finance LP.

I'pacgux 5. Yacoeast ounamurxa cmoumocmu arxuuit Ceeepcmanu na MMBE.
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CHMF RX Equvty (Severstal 0A0) Graph 119 Copyrighte 2013 Bleomberg Finance L.P.
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C6epbank - KOTHPOBKH
cTabUAN3NPOBaAUCh B aualasoHe 92-
95,5.

MACD - me#iTpaspHOo. ADX ykKaspIBaeTr
Ha HaAW4dhe CcAaboro HUCXOIAIIETO
TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
JOHUHaMHKE ADX, BBITASITUT
HENUTPAABHO.

Tlonnepxxkxka: 92,00.
ConporuBaenue: 95,00.

Pexomennaiusa: Bae prIHKA.

TFasmpom - pacreT B
HHCXOMSIIETO KaHaAa.

IpaHHLIaX

MACD cdopMupoBas CHTHAA BHHUS3.
ADX YKas3bIBaeT Ha HaAHYHE
BOCXOAAIIETO TpeHza. Huaukartop,
OCHOBaHHBIM Ha mguHamuke ADX, 5
HIOASI CDOPMHUPOBaA CUTHAA BHH3.

ConporuBaenue: 112,00.
TMoppepxkxka: 119,00.

Pexomenpanusa: BHe pbIHKa.

CeBepcTanb — HaAxXOOUTCH yV BEpPXHEH
TPaHUIlbl HUCXOAAIIEro KaHaaa.

MACD  cdopMupoBaa  CHrHan K
cHmXkeHHo. ADX  yKasplBaeT Ha
HaAM4HE 3aMEJACHHE BOCXOMMILETO

TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
nuHaMmuke ADX, 2 HIOAd Jaa CUTHaA K
CHUIKEHHUIO.

Tlonnepxxkka: 216,0.
ComporuBaenue: 230,0.

Pexkomennanua: Bae peiHKa.
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I'pagux 6. Yacoeast dunamuia cmoumocmu arxyuii Pocnegpmu na MMBB.

18 Pocuedrrr: — HaXOoO4UTCd B IIpenecsax

BOCXOOLAIIIETO IEHOBOI'O KOpuaopa.

MACD cdopMupoBas CHTHAA BBEPX.
ADX ykaspiBaeT Ha Haaudue caaboro
BOCXOAdIIeT0 TpeHza. Hueaukartop,
OCHOBaHHBI Ha guHaMuKe ADX,
BBITASITUT HEHTPAABHO.

3,6%(218:9246 )

Tlonnepxka — 230,00.
CormnporuBaeHue — 236,00.

Pexomenpamusda: [lepxKaThb.
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ROSN RX Equity (Rosneft 0AQ) Graph 119 Copyrighte 2013 Bloomberg Finance L.P. 09-Jul-2013 08:47:58

Brb1 MozkeTe mmoamnmucaThbCs Ha HaAIlM aHAaAUTHYECKHe MaT€pHUaAEI, Iepemis 110 CChIAKE.
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AenaptameHT AHAaNUTUKHU

Masen Bacunnagn
[OvipekTop [lenapTameHTa aHa/IMTUKU U PUCK-MEHeKMeHTa

WUnba banakupes
Beaywmii aHaNWUTWK OTAEeNa aHaiM3a PbIHKOB aKLMit

Anekceii Koznos
[NaBHbIM aHAIMTUK OTAE/A aHANN3A PIHKOB aKLMit

Bagum BepepHukos
AHaNUTKK OTAeNa aHan3a JO/ITOBbIX PbIHKOB

AnekcaHgp Yepkacos
AHaNUTUK OTAeNa aHan3a JO/ITOBbIX PbIHKOB

AHHa MunoctHoBa
AHaNUTWK OTAENa aHaA/IM3a PbIHKOB aKLMit

CraHucnas CaBuHoB
AHaNUTUK no MaKpPO3KOHOMUKe

KaponuHa benomectHoBa
[TOMOLLHMK aHaNUTHKa

Enena CenesHesa
MNepeBoaumK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

[enapTameHT TOProsau U Npoaak

Anekceii Jloces
[OvpekTop [lenaptameHTa Toprosnv n npoaax

Unba Xomsakos

HavanbHuk otaena Peno

Anekceit Kywy
Fl Sales and Trading

Hukonaii MontopaHos
Peno-Tpeiaep

Uropb Kum
Ynpasnsaowuin noptdenem no akumam

BpoKepcKkoe o6cnyKusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 73 05
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 73 04
pnv@ufs-federation.com

Ten. +7 (495) 781 73 05
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbl COBMECTHbIX UHBECTULLUIA

+7 (495) 781 32 02

Hacrosamuii 0630p IPeA0CTaBAEH HCKAIOYHTEABHO B HH()OPMAIIMOHHOM ITOPSIIKE H HE SIBASETCH IPEJAOXKEHHEM O IIPOBEACHHH OIlepaltii Ha PhIHKE IIEHHBIX OyMar, 1 B JaCTHOCTH
MIpeIAOKeHHeM 00 X IOKYIIKe MAU Ipojazke. Hacrosiuit 0630p comepzkuT HH(MOPMAIIKIO, IIOAYIEHHYIO U3 HCTOYHHMKOB, KoTopble OO0 «MK «fO B¢ 3c dunaHC» paccMaTpuBaeT B
KadecTBe focToBepHBIX. Tem He MeHee OO0 (UK O 3d Sc PunaHC», €10 PyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBAaTh aGCOAIOTHBIE TOYHOCTD, IOAHOTY M JOCTOBEPHOCTH
TaKo# MH(MOPMAIMH M HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEPH KAMEHTAa B CBA3H C €€ HCIIoAb3oBaHHeM. OIEHKH M MHEHHs, IIPEJCTaBAEHHLIE B HACTOSIIEM 063ope,
OCHOBAHBEI €IMHCTBEHHO Ha 3aKAIOUEHHSAX aHAAUTHKOB KOMITAHMHM B OTHOIIEHHH aHAAH3HPYEMBIX IIEHHBIX OyMar M 3MHUTEHTOB. Bo3HarpaskIeHHe aHAAUTHKOB HE CBS3aHO M HE
3aBHUCHUT OT COAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBbIE OHH T'OTOBSIT, MAH OT CYyILLECTBA AaBaeMbIX UMH pekoMeHmaumii. OO0 MK «IO Od Oc PunaHC», €ro pyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe Ge3 00s13aTeABCTBA CIIEIIHaABHO YBEAOMASTE KOT0-Au00 0 Takux usMeHeHusx. OO0 UMK «tO B¢ 3c dunancy,
€ro PyKOBOJCTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHILIMOHHBIE PEIIEHHA KANEHTa, OCHOBAHHbIE HAa HHGOPMAIUH, CoAepKaIleicsa B HacTodmeM fokymente. OO0
WK JO 3¢ Oc duHAHC), €r0 PYKOBOACTBO M COTPYAHHKHM TAKXKE€ HE HECyT OTBETCTBEHHOCTH 3a IPAMBIE HAM KOCBEHHBIE IIOTEPH H/HAM yIuepd, BO3HUKINHI B pe3yAbTaTe
HCIIOAB30BaHMs KAMEHTOM HH(OPMAIMM HMAM KaKOH-AHOO ee JacTH NIpH COBEpIIeHHUH oIepaluii ¢ IeHHbIMH Oymaramu. OOO UK O B¢ Oc Punanc» He Geper Ha cebs
06513aTEABCTB PETYASIPHO OOHOBASITE HH(OPMAIIHIO, KOTOPAasi COAEPIKUTCS B HACTOSIIIEM JOKYMEHTE, HAK HCIPAaBASITE BO3MOKHbIE HETOUHOCTH. CIeAKH, COBEpPIIEHHbIE B IIPOIIAOM K
YIOMSHYTBIE B HACTOSIIEM JOKYMEHTE, HE BCETrAa SBASIOTCH MHAMKATHBHBIMH JAS OIPENEACHHS PE3yAbTATOB OyMyIIuX cAeAoK. Ha CTOMMOCTB, IEeHy HAM BEAHYHHY JOXOJAa II0
IEeHHBEIM OyMaraM HMAW IPOM3BOAHBEIM HHCTPYMEHTaM, YIOMSHYTBIM B HACTOSIIEM JOKYMEHTE, MOTYT OKa3bIBaTh HEOAATOIPHUATHOE BO3NEHCTBHE KoaeGaHHA OOMEHHBIX KypcoB
BaAIOT. I/IHBeCTI/IpOBaHI/Ie B LI€EHHbIE GyMaI‘H HECeT 3HAaYUTEABHBIH PHCK, B CBA3H C YEM KAHUEHTY HeOSXOﬂl/IMO IIPOBOAUTH COﬁCTBeHHI:II;'I AHaAHW3 PIHKA U UCCA€0OBAHHUE HAAEXKHOCTH

SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOE{H.[I/lﬁ lIOKyMeHT HE€ MOXKEeT 6]:1‘1‘]: BOCHpOI/I3B€IleH IIOAHOCTBIO UAHW YAaCTUYHO, C HEIrO HEAb3d JA€AaTh KOIIUH, BBI}Iep)KKI/I U3 HEro He MOI‘yT
HCIIOAB30BaThCS [AST KaKHX-AMOO ITyOAMKAIUii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemeHus OOO UK O Od Oc dunancr. OO0 MK (O B¢ Oc dunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEMCTBUSA TPETHHX AUII, CBI3aHHbBIE C PACIIPOCTPAHEHHEM HaCTOSIIEro 0630pa HAHM AIOOOI €ro 4acTH.




