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Ha atoi Heaene AonNap MOXKeT NPoAO/IKUTD POCT

LxnoH Xapou, enasHelli antomHsili cmpamee 6pokepckoli kKomnaHuu Saxo Bank

AMepUKaHCKUI 4oANap 3aBepLUnA NpeablayLLyo Heae/ o POCTOM M, BO3SMOXKHO, He cobupaeTcs cbaBnatb

060pOTbI Ha 3TOoM Heaene, 0o4HaKo NeHa BCe elle MOXET UCMOPTUTb eMy HaCTpoeHuKe.

Mpownan Heaena 3aBepLInIach KylbMUHaLMeN MHTepeca K NOKyMKe Ao/1apa Ha poHe BbIXOA4a HEOXKUAAHHO
CUIbHbIX AaHHbIX Mo 3aHaTocTu B CLUA, 1 napa eBpo/monnap pyxHyna Kk obnactu wewn 8 purype "ronosa u
nneun" (noapobHee 06 3TOM HUKE), @ Napa GpyHT/Honnap BHE3AMHO OKa3anacb B6M3N MHOTONETHUX

MUHMMYMOB HMKe 1,4900.

Cnabas weeacKkas KpoHa

Cyan no Bcemy, pasBopoT € NpobuUTHEM KtoYeBOM Nogaep KKy B nape EUR/SEK B npownblii yeTBepr Ha ¢oHe
3acefaHuii PukcbaHka n ELLB okasancsa 0XHbIM, MOCKO/bKY B MATHWLY Napa CHOBA BEPHY/ach B Npeaesbl
[ManasoHa, a CeroAHA ¢ yTpa 3HauYMTe/IbHO YKpenuaacb, Y4eMy cnocobCcTBoBasM YpesBblYaiHO ciabble
NoKasaTeIn NPOMBbILLIEHHOTO NPOU3BOACTBA M MPOMbILLIEHHbIX 3aKa308 B LUBeunn. B cayyae yxyaweHus
YCNOBWUIA MUPOBOI IMKBUAHOCTU (3HAUMTENbHbIN PUCK) NMONOMKEHME KPOHbI OKaXKeTcA elle bosee WaTkum, 1 a
He YAMB/IOCh, ECAN B BAMMKANLLNE AHU AN HEAENW B UFPY BCTYNUT ypoBeHb 9,00, KOTOPbIV NocaeaHuit pas

6blN AOCTUIHYT B Mae MPOLL/IOro roaa.

Yro Hac xaer

OTa Hepena He boraTta Ha cobbiTuA, O4HAKO HEKOTOPble N3 HUX CTOUT OTMETUTD:

e 3aBTpa pacnpogarka bputaHckoro ¢dyHTa, BEPOATHO, NponaeT nepsoe "UcnbiTaHne gaHHbIMK",
MOCKO/IbKY Ha NOBECTKe AHA ByayT oT4eTbl NO TOProBoMy 6asiaHcy U NPOM3BOACTBY B
Bennkobputanmm. Obpatnte BHMMaHue Ha napy espo/¢yHT n otmeTky 0,8600 cpa3sy nocae 3toro.

e B cpeay BbINAET NPOTOKO UIOHBbCKOTO 3aceganna FOMC, a bepHaHKe BbICTYNUT C peybto
"®epepanbHoii pesepBHo cucteme 100 net: fOCTMXKeHMA B 061aCTU NOANTUKK, MONYYEHHbIE YPOKU
M NepcrekTMBbl Ha byayuiee". He 3abbiBalite 0 Tom, 4TO byayllee bepHaHKe HOCUT BeCbMa
OrpaHMYEHHbIN XapaKTep, a A0 06bABAEHMA M BO3MOXKHOTO BblABUMKEHUS KaHAWAATOB HA 3aMeHY
npeacepatena ®PC, BepoOATHO, OCTAeTCA HECKO/IbKO Heaenb.

e B yeTBepr BbIXOAUT OTYET NO 3aHATOCTU B ABCTpaﬂMM, a TaKKe cocTomnTca 3acegaHme baHka
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AnoHuu.

CTpemuTenbHbIM B3NEeT MUPOBOM AOXOAHOCTU MO 06ANraLMsAM HECOBMECTUM C MOMbITKON PbIHKOB aKL Mt (No
KpalHen mepe, aMepUKaHCKMUX PbIHKOB aKLMIA) BEPHYTbLCS HA NPeXKHUe nosnumn. CUTyaums MHOTUM
HanomuHaeT 1987 rog (Korga maclTabHbIM poCcT A4OXOAHOCTM UTHOPUPOBA/IM Ha NPOTAXKEHUU BCEN BECHbI U
NeTa, a 3aTeM PbIHKM aKLMI Naau XKepTBOM KaTacTpodmyeckoro obBana B ceHTAbBpe U, KOHEYHO, IMTaBHbIM
06pas3om B 0AMH OKTABPbLCKUI AeHb). B cTaTbe, onybanKoBaHHOM Ha BbIXOAHbIX Zero Hedge asks, aBTop
3a/1aeTcA BOMPOCOM, He AABIAETCA /I TEeKYLW,aa CUTyauusa GakTUYeCcKn ee aHa0roM.

Kpome Toro, s Bce elle Bepto B TO, UTO B HACTOALLMIMA MOMEHT MeHa ABNAETCS 0OpaTHOM CTOPOHOM MHTepeca K
pUCKy (BO3MOXKHO, 3TO CBAA3aHO C TEM, YTO MEHE He yAaeTcA 3HAYUTENbHO YKPENUTbCA, MOoKa obmraumnm
ocTatoTca cnabbiMu), NOSTOMY ANA ABUNKEHUSA UEHbI, BEPOATHO, NOTPebyeTcs KOHCONMAALUMA Ha PbIHKAX
obnmraumin. Kak s yske npegnonoxun s nataumuy ( http://www.tradingfloor.com/posts/looking-usdjpy-
correction-potential-1816374965 ), pUCK MaclTabHOTro HAUCXOAALLErO ABUMKEHUS B KPOCC-KYpCcax MeHbI BO

BpemaA BTOPOTro 3Tana KOHCOIMAaunn COXpaHAETCA.

Y710 KacaeTcs aMepuKaHCKOro 40/1/1apa, TO 3TO UIPa B KOLIKU-MbILLIKW C KNHOYEBbIMU CTPYKTYPHbLIMM
obpasoBaHuAMM B Napax espo/monnap n GbyHT/aonnap. CMoKem M Mbl NOAKPENUTb UMMY/IbC UM HEMHOTO
COKpaTMM NoTepwu, Npexae Yem Npoao/IKUM nageHue. A Koy U HaLetcb Ha To, YTO Ha Kakoe-To Bpems napa
eBpo/gonnap "nokoHumnna" c ormetroi 1,3000, MOCKONbKY, CKOpee Bcero, napa byaeT ctpemutbes K 1,2000,
KaK TO/IbKO MPOBbET /IOKabHYIO NoAAePKKY 1 06nacTb 1,2750/1,2660. 1 no-npeskHemy cuMTato, YTo
noTeHUmMan pocTta B nape Aosnap/MeHa oCTaHeTCA OrpaHUUYEHHbIM, €C/IM BOSHUKHET HOBbIN AepuunuT
JIMKBUAHOCTM. YTO KacaeTcsa Apyrmx nap, To AUD/USD n NZD/USD cHOBa pUCKYIOT YCTaHOBUTL CBEXKME

MWUHUMYMbI NOCNe NPUMEPHO ABYXHEOENNbHOTO 6aanTaHbﬂ B npeaenax AnanasoHa.

lpadumk: EURUSD

Mbl CHOBa OKa3a/sncb BO3/1e IMHUM LLIEU, KOTOPan NPUKOBbIBaia K cebe BHUMaHMe B cepegmHe mas 4o Toro,
KaK napa npogeMOHCTPUPOBaAa MacLUTabHbIM POCT M UCMOPTUIA OTIMYHYIO CUMMETPUYHYLO dUrypy "ronosa u
naeyn" NCKasKeHHbIM npasbim naedom. MpopbiB yposHen 1,2750/1,2660 MOKET, B KOHEHYHOM UTOre, OTKPbITh

L0pOory ABUMKEHUIO NO HanpasaeHuto K 1,2000.
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KoHTtakTtbl agna CMU

Grayling Public Relations
HaTtanba 3apybuHa

+7 (495) 788-67-84
natalia.zarubina@grayling.com

MHdopmauua o Saxo Bank

Saxo Bank — oaMH M3 cambix HafeXHbIX OBPOKEPOB B MUpe, UMetOWMI uLeH3nio EBponeiickoro cotosa, —
npeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MMPOBbIX PUHAHCOBBIX PbIHKAX BaNtOTHbIMM Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6bup:keBbimu
doHpamum (ETF), akumamu, dblovyepcamu, ONUMOHAMKU W APYrMMU  OEepuMBaTMBaMM C MOMOLLBIO TPex
cneumannsmpoBaHHbIXx nnatpopm: SaxoTrader, SaxoWebTrader wn SaxoMobileTrader (B Tom uucne
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npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKMe Nporpammbl A58 MHCTUTYLIMOHANbHbBIX KANEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.
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