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Yucrasa npubbinb Coepbarka 3a | nr. 2013 r. no

PCBY Bbipocna Ha 4,8% - go 191,8 mapa. py6.
>>>cTp. 3

Fasnpom

lasnpom B 2013 r. nnaHUpyeT MHBECTMPOBATL B
pa3BuTue razmodukauum Mepmckoro kpas 500 mnH.
py6. >>>cTp.3

KYPCbl BAJTIOT

Kypc UsmeHeHue

USD/Py6. 33,31 0,34%
EUR/Py6. 42,73 -0,31%
EUR/USD 1,28 -0,07%

CbIPbEBbIE PbIHKHA

UsmeHeHue

3aKpbiTue
Urals Med., $/6app. 107,3 0,29%
MeTtannobl UsmeHeHue
3aKpbiTue
AntomuHUiA, $/TOHHa 1772,3 0,24%
Megpb, $/ToHHa 6775,4 0,27%
Hukenb, $/ToHHa 13320,0 0,11%
3onoto, $/yHuma 1219,6 0,57%

MnatuHa, $/yHumna 1335,01 0,65%

3HEPro

MWHBECTULUOHHAA rpynna

HecmoTpsa Ha 06WMI NO3UTUBHBIN B3NS4 Ha CUTYaLMIO, MITHOPUPOBATb CUTHA/bI
HeBbIPa3UTENbHOCTM POCTa HeNb3A. BbICOKaA BONATUABHOCTb MOMKET BblIUTLCA B
HOBYO BOJIHY KOPPEKLMU. Ha 3To Heaene BHUMaHWe MHBECTOPOB byaeT obpalueHo
Ha CTapT Ce30Ha OTYETOB aMEPMKAHCKMX KOPMOopaumii U MIOHbCKME MPOTOKO/bI

3acegaHuna ®PC CLLA.

PbIHOK AKLUWA

UHpekc MMBB 3a geHb

1370
B NATHULY TOprM Ha POCCUINCKOM pPbIHKE
1360 aKLumi 3aBepLnanch CHUXKEHNEM
OCHOBHbIX MHAeKcoB. MHaekc MMBBE no
1350 ntoram gHa notepan 0,3%, 3aKpbIBLINCD
Ha ypoBHe 1344,9 nyHKTa. WHAeKc
1340 o
PTC ynan Ha 0,9% B AHeBHyk ceccuto,
1330 oTckoumB Ha 0,5% B BeUYEpPHIOH0...>>> cTp. 2
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MWPOBbIE UHAOEKCDI
UHaeKcbl U3meHeHune
3aKkpbiTue
RTS 1274,83 -0,45%
MICEX 1344,98 -0,31%
Dow Jones 15135,84 0,98%
Nasdaq 3479,38 1,04%
FTSE 100 6375,52 -0,72%
DAX 7806,00 -2,36%
S&P500 1631,89 1,02%

FONYBbIE PULLKHN

3aKpbiTHE TOProB

3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
BTB 0,047 0,18% 0,047 0,25%
FMKHopHuk 4585,009 -1,99% 4609 -1,66%
Fasnpom 112,632 0,15% 113,57 0,35%
Nykoiin 1910,42 -0,95% 1914,8 -0,78%
PocHedTb 226,925 -1,01% 228,96 -0,47%
Poctrenekom 103,273 -0,96% 103,77 -0,65%
Pyclwapo 0,505 -1,36% 0,524 -1,15%
C6epbaHk 93,195 -1,15% 93,2 -0,80%
CypryTHérs 24,852 -2,41% 25,209 -1,49%




3HauyeHue U3meHeHne

NHaekc MMBB 1345 -0,31%
NHpekc PTC 1275 -0,45%
O6bem Topros 585 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

B® KommyHap 40.%
MpoekTHble UHBECTMLMKM 38.22%
Kyii6biwesA3oT, np. 30.71%
Yensn63HeprocbbiT 29.87%
Tyukosckuii KCM 21.68%
PsizaHcKas C6bIT. koM. -7.91%
3Hepro.cucrembl Bocroka, np. -8.21%
Bank Ypancu6é -8.45%
Kamuarckanepro -22.87%
Bontaiip-Nipom -34.27%
-40% -30% -20% -10% % 10% 20% 30% 40% 50%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

Ypankanuit 1.36%

HOBAT3K 1.14%

Fasnpom 0.75%

BTB 0.42%

Cesepcranb Yepenosel 0.24%
C6epb6ank Poccum -0.71%
HKPocHedTb -0.72%
HK IYKOWN -0.85%
MK Hopunbckmii Hukens -1.65%
Pyclmapo -1.89%

3% 2% 2% -1% -1% % 1% 1% 2% 2%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B nATHULY TOPrM Ha POCCUMIACKOM PbIHKE aKLMIA 3aBEPLUMIUCD CHUMNKEHUEM
OCHOBHbIX uHAeKcoB. UHaekc MMBB no wutoram paHa notepan 0,3%,
3aKpbIBLIMCH HA ypoBHe 1344,9 nyHkTa. MHaekc PTC ynan Ha 0,9% B AHEBHytO
ceccuto, oTCKoumnB Ha 0,5% B BeuepHIoto.

B nocnegHuii paboumini AeHb NpoOLWNOK Hedenn esporneiickve ¢oHAOBblE
uHAekcol notepann 0,7-2,4% Ha OXMAAHMAX MHBECTOPOB  COKpALLeHWUsA
nporpammbl BblKyna aktueos denepanbHOW pe3epBHON CUCTEMbI B CBA3M C
yny4ywieHnem cutyaumm B skoHommke CLUA.. CornacHo gaHHbIM MuHMCTepCTBa
Tpyaa CLUA, yncno paboumx mecT B cTpaHe yBeanumaocb B noHe 2013 r. Ha
195 TbIC., YTO ABAAETCA MaKCUMaabHbIM NPUPOCTOM C PpeBpans TEKYLLEro roaa.
Mpw aTom 6e3paboTnua octanacb Ha yposHe 7,6%. CpefHepbIHOYHbIV NPOrHO3
npegnonaran NnoBbllLeHWE KOANYECTBA Paboynx MecT B NPOLIOM MecsLe Ha
165 TbiC. M CHUXKeHUs be3paboTuubl Ao 7,5%. NMomMmo 3Toro, Yucno pabounx
mecT B CLLIA B mae BbIpocno Ha 195 Tbic., a He Ha 175 Tbic.

Topru Ha Yonn CTpuUT 3aBePLUNINCE POCTOM BeAyLUUX MHAEKCOB B paiioHe 1%.
MopepKy PbIHKY OKasanu HoBocTu M3 Esponbl. 4 uionsa, korga GoHaoBblE
pbiHkK CLUA He paboTtanu B cBA3M C npasgHoBaHWem [JHA HE3aBUCMMOCTH,
npeacenatens EBponenickoro ueHTpanbHoro 6aHka Mapuo [paru 3aasun o
HaMepeHUN COXPaHATb MPOLLEHTHbIE CTAaBKMU HA TEKYLLEM YPOBHE B TEYEHUE
O/IMTENbHOTO Nepuoaa BPeEMeEHMU.

B noHezenbHUK yTpom ¢OHAOBbIE WHAEKCHI A3MATCKO-TMXOOKEAHCKOro
pervoHa TopryrTcA B KPAacHOM 30He.

KoHTpaKT Ha HedpTb Mapku Brent HaxoamTca Ha yposHe $107,2, AeMOHCTpUpyA
pocT Ha 0,2%. OblovepcHbli KOHTPAKT Ha S&P 500 TopryeTtca B palioHe 1627,9
NyHKTa.

CobbITMA Ha ceroaHsn:

¢10:00 lepmaHus: Toprosblit 6anaHc B Mae

©12:30 EBpO30Ha: MHAEKC AOBEPUA MHBECTOPOB Sentix B none
¢13:00 Mpeuus: MHAEKC NOTPEBUTENbCKUX LIEH B UIOHE

©14:00 lepmaHuA: NPOMbILLNEHHOE NPON3BOACTBO B Mae
©23:00 CLUA: 06bem NoTpebUTeNnbCKOro KpeauToBaHns m

UctouHuK: UK dHeprokanutan



YUCTAA NMPUBDLIJIb CBEPBAHKA 3A I MT. 2013 I. MO PCBY
CBEPBAHK BbIPOC/1A HA 4,8% - A0 191,8 MJ1PAl. PYB.

YucTasa npubbinb CbepbaHka no ntoram 6 mec. 2013 r. no PCBY coctaBuia
191,8 mnpg. py6., uto Ha 4,8% 6onblue pe3ynbTaTa 3a aHaN0rMYHbIM Nepuos,
NPOoLWNOro roga. Y1CTbii NPOLEHTHBIN A0XO0A, 32 OTYETHbIN NepuUoL COCTaBUA
333,5 mapg,. py6., yBENUUYMBLLMCL OTHOCUTENbHO 6 Mec. 2012 r. Ha 15,2%.
YncTbiA KOMUCCUOHHBIN aoxoa coctasua 101,3 mapa. py6., yBennunMBLIUCH Ha
9,2%. MpPUPOCT KOMUCCUOHHOTO 0X0AA, HE CBA3AHHOIO C KPeaMTOBaHMEM,
coctaBun 12,9 mnpa. py6. unm 16,1%. m

rA3rIiPOM rA3NPOM B 2013 I. NJTAHUPYET UHBECTUPOBATDb B PA3-
BUTUE TASUOUKALUNUN NEPMCKOTO KPAA 500 MJ1H. PYB.

B 2013 r. [@a3npom naaHMpyeT MHBECTUPOBATbL B Pa3BUTME rasnduKaumm Kpas
500 mAH. pyb., B TOM YnCAe, ANS 3aBEPLUEHUA CTPOUTENbCTBA KOMMAEKCA NO
NPOM3BOACTBY CHUMKEHHOTO NpupoaHoro rasa (CMr), npogonkeHus Bo3se-
LEHUA ABYX U OKOHYAHUA COOPYKEHMA OLHOMO KOMMJIEKCA NO XPAHEHUIO U
perasnouKkaumnmn laHHble cpeacTBa TaKXKe NOMAYT HA HAYaNOo CTPOUTENLCTBA
Tpex 1 3aBepLIEHME COOPYKEHUA YETbIPeX MEXMNOCEIKOBbIX FA30MPOBOAOB.H



KAJIEHOAPb NPEACTOALLMUX COBbITUN

[ata MNokasartenb ELE] I'I::ar:::::e I'I;;ip.azlep."y::ee
8-Jul 10:00 Toprosblit 6anaHc lepmaHun

8-Jul 23:00 MoTpebuTenbcKkoe KpeantToBaHue CLA

8-Jul 17:30 BbictynneHue rnasbl ELLB EC

8-Jul  21:00 Ortyer Alcoa

9-Jul 18:00 MHAeKc AMHAMUWKK pblHKa TpyAa CWA 111,8
10-Jul  10:00 MnL, lepmaHua 0,10%
10-Jul  19:00 Urtoru 3acepaHuna baHka AinoHuu AnoHua

10-Jul  22:00 MpoToKonbi 3acegaHua PPC CLIA

8-Jul Bcrpeua EBporpynnbl EC

11-Jul  22:00 Canbgo roc. 6roakeTa CLLUA -57,5 -139,0
9-Jul 5:30 uny, KuTait 2,10%
12-Jul 8:30 MpombllineHHOe NPOU3BOACTBO AnoHwuA 2%
10-Jul  18:00 3anacbl ONTOBMKOB CLUA 0,20% 0,20%
12-Jjul  14:00 Otuet Wells Fargo

11-Jul  16:30 O6palueHuna 3a nocobusamm no bespabotuue CLLUA

12-Jul  12:30 Otyert JP Morgan

12-Jul  13:00 MpombiwneHHOe NPOU3BOACTBO EC 0,40%

: CaHKT-HETepé/J:)F;'fy%_.I EcdmmoBa, a. 4A; e-mail; research(@energ.ru; htt,{:ﬁ/ ww.energ{}%L}u
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



