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Tpu noKasartena Ha cerogHA: NOpTyraabckmue ob6amraumm, gaHHble
NPou3BOACTBEHHOro cektopa lfepmaHum u 3aHaToctb B CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Buepa CLLUA npasgHoBaau [leHb HE3aBUCUMOCTH, a B EBpone baHK AHMIMK 1 EBPONENCKMIA LLeHTPanbHbIN BaHK
BbICTYMW/IN C HOBbIMW NPOTrHO3aMM U pekomeHaaumamu. CeroaHs BbIXOAMUT BaXKHbI O0TYET 0 3aHsAToCTM B CLUA,
B KOTOPOM YYaCTHUKM pbIHKA ByayT MCKaTb OTBETbI Ha BOMPOCHI O TOM, HAYHET /M, U eCAKM 43, TO Koraa,
PepepanbHan pesepBHas CUCTEMA COKPaALLATb 06beMbI eXKeMeCAYHbIX MOKYMNOK akTMBOB. Ho yunTbiBas
HeonpeaeneHHOCTb BOKPYT NOJIMTUYECKOIO Kypca LLeHTPaNbHOro 6aHKa, peakumsa Ha OTYET O 3aHATOCTH
BMOJIHE MOKET 6bITb 3anyTaHHOM. Ecaun BYepawHme peweHus ELLB n BaHKka AHIAKMKM BOCMPUHMMALOTCA KaK
coaencTaylowme 6opbbe ¢ KPU3NCOM B PErMOHE, TO 3TOT PAKTOP TaKKe A0/IKEH OKa3aTb NOAAEPHKKY
aMepMKaHCKUM pbIHKaM. Tenepb y4acTHUKM pbiHKa ByayT *KaaTb Ny6anMKaumm B cpeay NPoTOKoa noc/iesHero
3acefaHua Komuteta @PC no onepaumsam Ha OTKPLITOM PbiHKE, Ha KoTopom LB cbpocnn nHopmaunoHHyto
6omby, 3a8BMB O CBOPaAYMBaHUKN NPOrpPamMmMbl CTUMYAMpoBaHUA. YneH ELLE BeHya Kép ceroaHs aBaxabl
BbICTYNUT C peybto — B 09:45 n 10:30 GMT.

[oxoAHOCTb NO NOPTYrasbCKUM 06aUraLmaM:

B 3TOT HEHACbILLEHHbI B MAaKPO3KOHOMMUYECKOM M1aHe AeHb 3TOT PbIHOK HAMOMMHAET HaM O TOM, KaKas
HenpocTan cuTyauma ceiiyac ckaagbiBaetcs B EBpone. [JoXo04HOCTb MO NOPTYranbCKnum obanraumam
HenpepbIBHO POCAa, NOAHABLINCL OT MUHUMYMA 5,21%, YyCTaHOBIEHHOTO B KOHLE Mas, L0 PEKOPAHOro
3HauyeHuA 8% B 3Ty cpeay No4 BANAHMEM OTCTaBKM HECKObKMX MUHUCTPOB. B nocneaHue AHM Ha pbIHKax
06/11raumii yCTaHOBUIOCb OTHOCUTE/IbHOE CMIOKOMCTBME, N CeMYaC SOXOAHOCTM KONebnoTca B NPOMEKYTKe
mexay 7,1% v 7,6%. MHorve aHaaMTUKK NONAratoT, YTO B KOHEYHOM UTOre NMOHAZ06UTCA pPecTpyKTypu3aums
[0/ra, HO BO/IHOBATbLCA 06 3TOM NPUAETCA He paHblUe, YeM Koraa npoiayT Bbibopsl B FfepmaHuu. CyliecteyeT
BEPOATHOCTb TOTO, YTO KPU3UC MOXKET ycyrybuTbca, eciv MopTyranmsa HemeaneHHO He BEPHETCA K BHYTPEHHe
nporpamme AeBanbBaLMM, a KTPONKa» He NPeaoCTaBUT AONONHUTENbHYIO cBOboAy AENCTBMIA B NNaHe
aedbuumnta 6rogxkerta MopTyranmu.

MNpoun3BoACTBEHHbIE 3aKa3bl B F[epmaHunu 3a mait (10:00 GMT):

Mocne naaeHus Ha 2,3% B anpe/ie ri1aBHbIM 06pa3om noa BANAHUEM BHYTPEHHUX 3aKa30B U MOroAHbIX
$haKToOpOB B Mae NPOU3BOACTBEHHbIE 3aKa3bl NPeAnoNoXKUTEeIbHO Bbipoc/v Ha 1,2%. Kak noKkasbiBaet
CKO/b3AllaA cpeaHAa Ha rpaduKe, TPpeHA pocTa pa3BepHysca B cepeamHe 2012 roaa, 4To coBMasno C
MUHUMYMaMM No nHaekcam IFO. ExxemecauHble NOKa3aTeiM He TONbKO KpaliHe HeyCTOMYMBbLI, HO M OTparkatoT
yCTapesLUyo MHPOPMALINIO, MOCKO/IbKY K HACTOALLLEMY MOMEHTY Y3Ke onyb/MKoBaHbl MHAEKCbl MeHeAXepos
Mo 3aKynKam 3a MioHb. Ho B AeHb, Korga AaHHbIX HEMHOrO, CTOUT 06PaTUTb BHUMaHME U Ha 3TOT OTYET.
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Otyert o 3aHATOCTU B CLUIA 33 MioHb (12:30 GMT): CornacHo NporHo3am, 3aHATOCTb BHe
Ce/IbCKOX03ANCTBEHHOIO CEKTOPA B MIOHE Bbipocsa Ha 160 000 no cpaBHEHUIO € MAaMCKMM NPUPOCTOM Ha 175
000. YpoBeHb 6e3paboTuLbl NPeaNOoN0KNTENBHO HEMHOMO NOHU3UACA ¢ 7,6% no 7,5%. braronpuatHbIn
pe3ynbTaT 6yaeT 03HauYaTb, YTO B CKOPOM BPEMEHU HAYHETCA OFPaHUYEeHNe CTUMYIMPYIOLWER NPOrpaMmbl, a
37O, B CBOIO O4epeb, HEraTMBHO MOB/MAET Ha LieHbl akTUBOB. HeratuBHbIN pe3yibTaT nponsseneT 06paTHbIN
addekT. Ecm Temnbl BOCCTaHOBNEHWUA CTabUAN3NPYIOTCA, @ FpaduK CBOPAYMBAHMA NPOrpammsbl cTaHeT bonee
onpefeneHHbIM, TO TO/IKOBaHWE HOBOCTEN HaYHET BO3BPALLATLCA K Hopme. Jpyrumu cnosamm,
b6naronpusaTHbIE HOBOCTM BYAYT NOMIOXKUTENBHO BAUSATL Ha LLEHbI aKTUBOB M HA06OPOT. YPOBHM f0OBEPUSA
OCTaOTCA 3aBbIWEHHbIMW, MO3TOMY BbICOKA BEPOATHOCTb MNOJIYYUTb HEMNOXME 0bLMe pe3ynbTaTbl Uau
y/lydWeHHble pe3yabTaTbl MO KOMMOHEeHTam oT4eTa. Kak 06bl4HO, 06paLLaiiTe BHUMaHWE HAa BO3MOMKHbIN
nepecmoTp AaHHbIX 33 NpeablayuimMe nepmuoapl.
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MHpopmauyuma o Saxo Bank

Saxo Bank — oaMH M3 cambiXx HaZeKHbIX BPOKepoB B mMUpe, UMEOLWNN nnueHsno EBponelickoro cotosa, —
NnpeAoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHA/IbHBIM KMEHTaM BO3MOMKHOCTU OHIANH-TPERANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MOTHbIMK Napamu Ha FOREX, KoHTpaKTamu Ha pasHuuy (CFD), bup:keBbimu
¢oHpamum (ETF), akumamu, dbrovyepcamn, ONUMOHAMKM W APYFMMU  OEpUMBaTUBaAMM C MOMOLLBI Tpex
cneunanmnsmnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B TOoM uucne
npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 si3biKax. Kpome Toro, Saxo
Bank npegnaraet ycayru v napTHepPCKUe Nporpammol g8 MHCTUTYLLMOHANbHbLIX KAVEHTOB.

LLtab-kBapTnpa Saxo Bank B KomeHrareHe; npeactaBUTENbCTBA OTKPbITbI B Poccum, eBponenckux cTpaHax,
A3sun, banxkHem BocToke, JlTaTMHCKOM AMepuKe 1 ABCTpaanu.
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