Pyclvapo

Yucrasa npubbinb Pyclmapo 3a | ke. 2013 r. no

MC®O Bbipocna Ha 0,4% - go 10,7 mapa. pyb.
>>>cTp. 3

TpaHcaspo
Bbipyyka TpaHcaspo no MC®O B 2012 r. Bblpocna
Ha 35% - 0o 91,8 mapa. py6. >>>cTp. 3

KAMA3
Mpopaxu asTomobunein KAMA3 8 | nr. 2013 r.
cHu3mancob Ha 11,3% - po 17,3 ToIC.

>>>cTp. 3

KYPCbl BAJTIOT

Kypc UsmeHeHue

USD/Py6. 33,16 -0,18%
EUR/Py6. 43,10 0,05%
EUR/USD 1,29 -0,73%

CbIPbEBbIE PbIHKHA

UsmeHeHue

3aKpbiTue
Urals Med., $/6app. 106,2 0,08%
MeTtannobl UsmeHeHue
3aKpbiTue
AntomuHUiA, $/TOHHa 1767,5 -0,39%
Megpb, $/ToHHa 6920,5 -0,02%
Hukenb, $/ToHHa 13685,0 -0,87%
3onoto, $/yHuma 1251,8 0,14%

MnatuHa, $/yHumna 1339 -1,62%

3HEPro

MWHBECTULUOHHAA rpynna

Mepep, OTKPbITMEM OTEYECTBEHHOIO PbIHKA CKNAAbIBAETCA MO3UTUBHbLIN BHELUHWUIA
bOH, KoTopbIN ByaeT cnocobcTBOBaTL POCTY KOTMPOBOK B TedeHue AHA. OfHaKo
HeoAHO3HaYHOro 3asBneHua [lparM HeAocTaTodyHo Ana  GopMMPOBaHMSA
yCTOMYMBOrO TpeHaa. Beuepom ke CTOUT 06paTUTb BHUMAHME Ha nybauKauumio

AaHHbIX O COCTOAHUUN aMEPUKAHCKOTO pbliHKa Tpyda.

PbIHOK AKLUWA

UHpekc MMBB 3a geHb

160 B yeTBepr Topru Ha POCCUIUCKOM pPbIHKE
1350 AKLMI 3aBEPLUMINCE YBEPEHHBIM POCTOM
OCHOBHbIX MHAeKcoB. MHaekc MMBBE no
1340 UTOram AHA BbIpocC Ha 1,2%, 3aKpbIBLINCH
Ha yposHe 1349,6 nyHkTa. MHAaekc PTC
1330 noagHanca Ha 1,3% B OHeBHylO ceccuio,
1320 TaKXe NpoAeMOHCTPMPOBAB NPUPOCT Ha
S 2R €8 28 2 ¢ 0,3%8BeyepHIol....>>>ctp. 2
S =322 s9ss52R
MWPOBbIE UHAOEKCDI
UHaeKcbl U3meHeHune
3aKkpbiTue
RTS 1284,25 1,57%
MICEX 1349,64 1,22%
Dow Jones 14988.55* 0,38%
Nasdaq 3443.67* 0,3%
FTSE 100 6421,67 3,08%
DAX 7994,31 2,11%
S&P500 1615.41* 0,08%

rONYBbIE PULLKU

3aKpbiTue
IMUTEHT (NonaoH)
BTB 0,047
FMKHopHuk 4668,998
fasnpom 112,248
Nykoiin 1924,967
PocHedTb 228,807
Poctrenekom 104,069
Pycfwapo 0,511
CbepbaHk 94,093
CypryTHérs 25,418

3aKpbiTHE TOProB

3akpbiTue
(MMBB)
0,71% 0,047 0,77%
0,93% 4687 1,12%
3,44% 113,17 3,64%
0,09% 1929,8 0,11%
0,15% 230,03 0,16%
5,67% 104,45 4,96%
2,12% 0,53 1,40%
1,16% 93,95 0,98%
0,20% 25,589 0,03%




3HauyeHue U3meHeHne

1350
1284

MHaekc MMBB
NHaekc PTC

O6bem Topros

480 MAH. Jonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

BonTaiip-MNpom

Mnardopma FOTUHET.PY
Tam60BcKasi C6bIT. KOMN,, Np.
PsizaHcKas c6bIT. koM.
AnteuHas ceTb 36.6
MaenoBckuitaBTo6YyC

HEKK

3Be3ga

SNeKTPOUMHK

Y3MCH-MpodHacTun

-9.99%
-10.%
-11.75%

-13.14%

-22.9%

55.56%

40.%

25.%

19.33%

12.67%

-30% -20% -10%

10%

NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

Pocrenekom

MMK

Fasnpom

Pycrmapo

Cesepcranb Yepenosey

16.09%

11.09%

3.32%

2.12%

1.77%

%

5%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B yeTBepr Toprm Ha POCCUINCKOM PbIHKE aKLUMIA 3aBEPLUIMINCE YBEPEHHBIM
POCTOM OCHOBHbIX MHAEKCOB. MHaekc MMBB no ntoram aHa Bbipoc Ha 1,2%,
3aKpbIBWMKCL Ha yposBHe 1349,6 nyHkTa. MHaekc PTC nogHanca Ha 1,3% B
OHEBHYIO CeCCUIo, TaKKe NPoAeMOHCTPUPOoBaB Npmupoct Ha 0,3% B BeuepHtioto.
Buepa eBponelickne GpoHAOBble MHAEKCHI Bblpocan Ha 2,1-3,1% Ha ¢oHe
3aaBneHua rnasbl EUBG M. [parm O coxpaHeHUM NPOLEHTHbIX CTaBOK Ha
TEeKyLEeM HU3KOM YPOBHE MU OKOJIO Hero B TedyeHue AJUTeNbHOro nepuoaa
BpemeHu. TakKe oH oTmeTun, 4To ELLB He cumTaeT HblHewHNM yposeHsb B 0,5%
HUXHMM NOPOroM ANA NPOLEHTHOM cTaBKM. Momumo 3toro, baHk AHrnuum
TaK»Ke ocTaBua 6a30BYHO NPOLEHTHYHO CTaBKY Ha ypoBHe 0,5%.

B cBA3u c npasgHoBaHnem [HA He3asucmmocTun Topru B CLUA He npoBoaunmce.
B nAaTHMUY yTpom ¢OHAOBble MHAEKCHbI A3MATCKO-TMXOOKEAHCKOro pernoHa
TOPryHTCA B 3€/IEHOM 30HE.

HedTtb Brent Topryetca B paiioHe $104,9, AeMOHCTPMPYA He3HauuTenbHoe
nageHue. PotoyepcHbii KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1624,7
NyHKTA.

CobbITMA Ha ceroaHsn:

©10:45 dpaHuma: TOprosblt 6anaHc B Mae

©14:00 lepmaHunA: NPOMbILLNEHHbIE 3aKa3bl B Mae

¢16:30 CLUA: ypoBeHb 6e3paboTuLipl B MiOHE

¢16:30 CLUA: cpeaHan NpoaoKUTeNbHOCTb paboyen Heaenu B UtoHe
¢16:30 CLUA: cpeaHssa noyacosan 3apaboTHas naata B UOHe

©19:00 AnoOHMA: BaNtOTHbIE pe3epBbl B UIOHE B

UctouHuK: UK dHeprokanutan



PYCTUAPO

TPAHCA3PO

YUCTAA NPUBLIJNIb PYCTUAPO 3A | KB. 2013 I. MO MC®O
BbIPOC/1A HA 0,4% - A0 10,7 M/N1PA. PYB.

Yucran npubbinb Pyclfmapo 3a | ke. 2013 r. no MC®O Bbipocna Ha 0,4% m
coctaBuna 10,7 mapg,. py6. Mpu 3TOM CKOPPEKTUPOBAHHAA YMCTan NPUbbLINb
Pycluapo 3a | kB. 2013 r. Bbipocna Ha 32,4% v cocTasuna 14,6 mnpa,. pyb.
Bbipyuka Pycluapo no utoram ot4eTHOro nepuoaa sospocna Ha 3,7% v cocta-
Buna 88,4 mnpg,. py6. Mokasatens EBITDA 3a sHBapb-mapT Bbipoc Ha 19,7% no
CpaBHEHWIO C aHaNornMyHbIM nepnoaom 2012 r. u coctasun 23,1 mapa. py6.m

BbIPYYKA TPAHCA3PO NO MC®O B 2012 . BbIPOCJIA HA
35% - A0 91,8 M/1PA. PYB.

BbipyyKa OT aBManepeBo30oK U gpyrux ycayr TpaHcaspo 8 2012 r. no MCPO
Bblpocna Ha 34,6% - 0o 91,8 mapg,. py6. B 2011 r. BbipyyKa coctaBmna 68,2
mapa. py6. Y6biTok TpaHcaspo no MC®O 3a 2012 r. cocTaBua 228 MiH. pyb.
npoTue Npmbbian rogom paHee B pasmepe 2 192,1 maH. py6. 3a OTYETHbIN
nepuog onepaunoHHas npmbblib aBMakoMnaHum cocTasmna 8,1 mapg,. py6.m

NPOAAXW ABTOMOBWU/EA KAMA3 B | MI. 2013 I. CHU3U-
NNCb HA 11,3% - A0 17,3 TbIC.

Peanuszauus asTomobunenn KAMA3 no utoram | nr. 2013 r. N0 OTHOLIEHMIO K
QHaNOrMYHOMY Nepuoay NPoLUIoro roga cHusmnack Ha 11,3% u coctasmna
17,3 tbic. ea. KAMAS3 3a 6 mec. yBenmumnn cBo 010 Ha pbiHKe Ao 45,4%
npoTtus 37,7% rogom paHee.

B nioHe aBToMO6MAbHbLIN 3aBog KAMAS3 u3rotosun u caan 6onee 4,4 Tbic.
MalwkKomnaekTos. C Ha4yana roga BbinyweHo noYvth 24,5 TbiC. MalLKOMMAEK-
ToB. TaKkXe B utoHe 3aBog asuratenen KAMA3a 1 coBMecTHOe npeanpusatme
KAMMMWH3 KAMA Bbinyctuam 4,9 Tbic. ABUraTenein n CMAoBbIX arperaTos ea.,
3a 6 mec. - 6onee 21,4 TbiC. eAUHNL,.E



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha I'I::ar:::::e I'I;;ip,a:l:,:::ee
5-Jul 9:00 MHAeKc onepexaowmx MHANKaTOPOB AnoHuA 1,3

5-Jul 14:00 MpomblLwieHHbIe 3aKa3sbl lepmaHua -2,30%
5-Jul 16:30 YpoBeHb 6e3paboTuubl CLLIA 7,50% 7,60%

, CaHkT-leTepbypr, yn. Edumosa, a. 4A; e-mail; research@energ.ru; httn%/ ww.energ.ru
6\ il fiwianerg

" CankT-IeTepbypr,’yn. Ebumosa, 4. 4A; e-mail: research@ene g'rﬂioho



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



