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B ErunTte OTCTpaHeH OT BAaCTU npesu-

OEHT W MPUOCTAHOBNEHO AelcTBue
KoHctutyumm. Ob6sa3aHHOCTU Npe3naeHTa BbiNOAHAET
rnasa KoHctutyumoHHoro cyaa. CdopmmnpoBaHo Bpe-
MeHHOe MPaBUTENbCTBO, FOTOBATCA AOCPOYHbIE Mpe-
3UAEeHTCKME BbIGOPBI.

CLUA. Bupxu CLUA Byepa He paboTanu,
CTpaHa oTmeyvana [leHb He3aBUCMMOCTH.

Poccua. Kak u nporHosuposaaun Espo-
buHaHCbI, TOprM 4YeTBepra 3aKpPblLIUCb POCTOM, WH-
nekc MMBB ysennumnnca Ha 1,19, PTC Ha 1,29%. Bce-
MWPHbIN BaHK, MO UTOraM eXXerogHoro MOHUTOPUHIA,
npucesoma Poccum cTaTyc CTpaHbl C BbICOKUM YPOBHEM
[0X0[0B, KOHKPETHO HaL0X0A Ha Ayly HaceneHus
coctaBua 12,7 Tbic. ONA. (CTaTyC pa3BUTON SKOHOMM-
KM P® moXeT NonyunTb TONbKO NOC/e BCTYNNEHUA B
O3CP, KoTOpOe HameyeHo Ha 2015r.).

LB BYyepa npeanoxun 6aHkam OAHO-
pHesHoe PENO B cymme 190 mnapg. py6., cnpoc Ha
YyTPEHHEM ayKumoHe (212 mnpa.) npesbicMA Npeano-
KeHue, Becb MMUT Bbin BbibpaH cpasy nog 5,63%
(cTaBKa pblHKa paBHa 6,19%). .

OTTOK KanuTana 3a nosaroga COCTaBWA
38 mnpa. fgonan. npu opmumManbHOM YyTOYHEHHOM NpPo-
rHosze M2P B 30-35 mApA. Ha rog (npeablaywmin npo-
rHo3 u sosce 0-10 mnpa. gonn.).

EBpona. Ceccua yeTBepra 3aBepLunaach
poctom nHgekcos, FTSE 100 Ha 3,08, DAX Ha 2,11,
CAC 40 Ha 2,9%. Pocty cnocobctBoBanM 3aBepeHUA
ELB, 4To MArkan AeHeXKHaa NoaMTUKa byaeT npoaon-
YK€Ha CTO/Ib A0/Ir0, HAaCKO/IbKO 3TO HE0H6X0ANMO, HU3-
KWe CTaBKM, BKIKOYAA CTaBKM MO AEM03UTaM, OCTaHyT-
CA Ha TeKyWMX nam bonee HU3KUX YPOBHAX B TeYeHME
NpoAO/IKUTENbHOrO BpemeHn. Kpome Toro, ELB mo-
YKeT aKTMBU3UPOBaTb MpPAMble AEHEXHble onepauuu
no noagepKKe n BOCCTAaHOBNEHUIO SKOHOMMUKM €BPO-
30Hbl.

M3 pernoHasbHbIX HOBOCTEW OTMETUM, 4TO
Moodys NOHM3UN0 PENTUHIU TPEX UCNAHCKUX BaHKOB,
KoTOpble paHee 6blM HauMoHanu3nposaHbl. Ho ecTb
M Xopoline HOBOCTM, TaK, SandP nosbicuno gonro-
CPOYHbBIM N KPAaTKOCPOUHbIM penTuHrn Kunpa, B Kave-
cTBe 060CHOBaHMA NpUBOAUTCA 3aBeplleHne obmeHa
BHYTPEHHUX rocobnuraumnii Kunpa obbemom 1 mnpa.
€BPO Ha HOoBble BbINyCKM ¢ Honee ANMHHBIMW CPOKa-

MSCI Indeces, NyHKTbI
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Mu noraweHuns (ot 6 go 10 neT) U ¢ TemMK e CTaBKa-
MW KYMOHOB.

Kntouesble ctaBku ELLB n baHka AHraum
OCTaBNEeHbl Ha NpexHem yposHe B 0,5%, Kak 1 oxu-
Aanockb.

MexayHapogHble KpeauTopbl MOryT
3amopo3nTb peuun BbINNATY KPeaMTHOro TpaHLWwa
Ha cymmy 8,1 MmipA. eBpO Ha TPU MecALa, B CBA3M C
HeJOCTaTOYHbIM Mporpeccom B pedopmuMpoBaHUMU
roccektopa (Hanoroo6a0XeHnn, Cbope TaMOXKEHHbIX
NnowauH 1 coepe 3apaBoOXpaHeHus). Oxupaetcs,
yTo cerogHAa cuTyauma B Mpeunn byaeTt npepsapu-
TENIbHO PaccMOTPeHa € Tem, 4Tobbl NpeacTaBUTbL BO-
npoc Ha 3acefaHue Esporpynnbl 8 ntons.

Asusa. Topru yetBepra B npeobnagato-
wem natoce (SSE ysennumnca Ha 0,59, Kospi Ha 0,79,
Hang Seng Ha 1, 60%), B M1Hyce Tonbko uHaekc Nik-
kei (cHu3Mnca Ha 0,26% Ha ¢poHe HeaoCTaTOYHOro
ocnabnenuns nexbl). HapoaHbiit 6aHK Knutaa Hamepe-
BaeTCA NPOBECTU PAA, OnepaLunin Ha OTKPbITOM PbIHKe
C UeNblo BANBAHUA NMKBUAHOCTU HA AEHEXHbIW Pbl-
HOK, pacTeT cnpoc (B T.4. CNEKYAATUBHbIN) Ha HeABK-
KUMOCTb (TaK, MOKYMKM Heasukumoctn B LlaHxae
BbIPOC/N B rO40BOM M3MEPEHUU Ha 19%).

30n0T10. 3010TO YTPOM BYEpa TOProsa-
nocb no 1255,6, kK 14.00 no 1248,58, ytpom ceroaHs
¢dbtovepcbl Ha 30n0T0 = 1243,32, cepebpo = 19,2,
nnatnHy = 1338,3, nannaguint = 672,6 Bonn. 3a yH-
uuto.

HedTb. B cBs3un ¢ cobbituamm B Ernnte
M C Y4ETOM CTaTUCTUKM MO CHUMKEHUIO 3anacoB HehTH
8 CLLA Brent u Light ytpom yeTtBepra wam no 105,38
n 101,14, k 14.00 no 104,39 1 100,58, cerogHa yTpom
no 105,46 n 101,08 gonn. 3a 6app.

CratuctMka, nporHos. M3 Haubonee
3HAUYMMOM CTAaTUCTUKKM KaeM OPUUMANbHYIO CTaTU-
CTUKY NO pbIHKY Tpyaa CLUA, Ha KOTOpyo OpueHTUpy-
etca ®PC (16.30), nokasatenu Toprosoro 6anaHca
®paHumm (10.45), [aHHble O NPOU3BOACTBEHHbIX
3aKasax B FepmaHum (14.00. Obloyepcbl Ha BUpxKe-
Bble nHaekcol CLUA c yTpa cerogHs B natoce, A3nsa B
npevMmyLLecTBEHHOM nAtoce, HedpTb HaxoAuTcA Ha
[0CTaTOYHO KOMPOPTHOM YPOBHE, YTO B LLe/IOM Noa-
LEPKUT POCCUNCKME BUPIKM HA OTKPbITUN.

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMyeckoro 063opa, 05.07.2013
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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doHpoBble pbiHKKU: EBpona

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
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doHpoBble pbiHKKU: EBpona
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doHpoBble pbIHKKU: A3usa
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O

2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
nocneaHve WwWecTb HeAenb ) [aHHble -NOCAe AHUN rog, ~_-nocnepnue 15 net

r 21000
19500
18000
16500
15000
13500
12000
10500
9000

7500

Hang SengIndex: HeaenbHble
p,aHHble nocnep,wa roa

23500

23000

22500

22000

21500

21000

20500

20000

L LOVOOOOOOOOOOOOWWWOWNNINS
[elololololololololololololololololololololololololololololole]

INNSFNONO HANFNONO NI NN O —HFLNONONMN T LN
ANANANANNANMMOOOOO ™™= ANANANANNANNOOOO

23000

22000

21000

20000

19000

Hang SengIndex: mecAYHble AaHHble
-nocnepgHue 15 net

Shanghai Composite: exxeaHeBHble aHHbIE - Shanghai Composite: HeaenbHble
nocnefHve WecTb HeAeNb AaHHble - MOCNeAHUIA rog,

N S PSR S R 1940

> AN N ONO AN LN ONNLN 0 NOHALNON O ANMN T L)
ANANANANNANNMNMMNOOO OO ™= =ANANNANANN NOOOOO

T 2450

r 2150

T 2050

1950

Shanghai Composite: mecayHble
[aHHble - nocnegHue 15 net

McTouHuKM faHHbIx: Bloomberg.

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - .

Bl i ©




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa
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2.4. NatnHckaa AmepukKa
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O

. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku WTI: mecayHble
fAaHHble -nocn. 15 net, $/6appen
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

Dbloyepc Ha HUKeb: HegenbHble

DbloYepc Ha HUKeb: MecAYHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




