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[Iporno3. I'aznmpom noaaepsxai uae pocra

Poccuiickuii ppIHOK TpoOYyeT pacTH B 4eTBEPT HA (JOHE yIyUIIECHHUS CUTYallMd Ha MHPOBBIX
pbiHKOB KO qHI0 HezaBucumoctu B CIIA. AMepukaHCKU PHIHOK NIepe]] TPa3IHUKOM IMPOUTHO-
pHpPOBa BCEBO3MOXHbBIE TPYAHOCTH B Pa3HBIX KOHIIAX CBETA U UYTh IIOAPOC M1OCIIE BHIXOAA
OJIaronpHUATHBIX TaHHBIX MO PHIHKY Tpya. ( bouin ony6nrKoBaHbl TOBBIIIEHHBIE OLIEHKU areHT-
crBa ADP u naznenue claims). B uerBepr yrpoM a3uatckue pplHKH B OCHOBHOM TTOJIOKUTEIBHO
CpearupoBay Ha OKUJaHUS OJAronoyqyHOro TOKJIala O 3aHSITOCTH B ISITHUILY, YTO OBLIO Mepe-
nauo 110 “3cradere” B Poccuio u Espony. Bripouem, poccuiickue ADR B Heio-Hopke Buepa
onepexanu (+0.61%) nynesoii poct S&P 500 (+0.08%), 4To CBSA3aHO KaK C CUIBHBIM POCTOM
Pocrenexom, Tak u pannu HedTsaHBIX 1eH. Buepa B Erunre, npaBaa, mpousolien BOSHHBIH mepe-
BOPOT, BBIXOJIOM U3 KOTOPOTO OyAyT HOBBIE MPE3UICHTCKUE BBIOOPHI, TaK YTO HE(TAHBIEC LIEHBI
OITYCKArOTCs, HO MX OOIIMK YPOBEHb OCTAETCS MOBBILICHHBIM, €CITH OpaTh NEpUOJ TPHU MecsIa.
OcHoBHOe coObITus aHs — 3T0 3acenanue EIIb u banka Anrnuu. MHBECTOpHI HE KIYyT KAKHX-TO
MOJIBIDKEK IO YYETHBIM CTaBKaM, OJJHAKO PACCUUTHIBAIOT HA OJIArONPUSATHBIC KOMMEHTApUHU OT
M. dparu. Ilpeacenarens EL[b, BO3MOXHO, IPU3HAET YIyUYILIEHUS B SKOHOMHUKE U CKAKET O TOM,
YTO €CJIM yCJIOBUS He OyayT ynydmaTtecs aansiie, To ELIb Oyner uckaTth cpeacTsa cTuMynupo-
BaHMs S5KOHOMUKHU. Kak npaBuiio, HEraTUBHbIE OLIEHKU 3KOHOMUKH “0T /[parn” nHBectopamu
BOCIPUHUMAIOTCSA 110X0. [loBeIeHne aMepuKaHCKOro CPOYHOI'O PhIHKA BbIIAET MOJIOKUTENb-
HBIIl HACTPOM NepeJl 3aBTPALLIHUM JI0KJIAJOM O 3aHITOCTH, IO3TOMY B ISATHHUILY IpEIIIoIaraeM
MO3UTUBHOE OTKpbITHE. Cpeau pOCCUICKUX HOBOCTEH OTMETUM pocT ["a3npoma nocie npuHATUs
JlyMoii BO BTOPOM YTE€HHUU 3aKOHA O CTUMYJIHMPOBAHUU JOOBIUMU Ha menbde u poct Pycruapo
nepen oryeroM 1o MC®O 3a nepssiii kBaptan 2013r. Xoz Topros nokasbiBaeT, uTo 30Ha 1342-
1345 sBnsiercs uenvto 111 MMBB 1 0IHOBpeMEHHO 30HOM COMPOTUBIICHUS.

Oner Jymmn, ananutuk UK "Lepux Kanuran Menempxment"

KOHTAKTHASA UTH®OPMAIIUA

AHaJIUTHYECKHH 0TaE]

Havansnuk otaena Huxkomnaii ITogieBckux podlevskikh@zerich.com
AHaNMUTHK Amunpeii Bepankos vernikov@zerich.com
AHaIUTUK . .
J— Jymmn Oner dushin@zerich.com
Mumkuna Enena shishkina@zerich.com

OTaes mo CBsA35M ¢ 0011eCTBEHHOCThIO

Menemxkep | Mapwust CuHARHCKAS | Sindinskaya@zerich.com
Kaunenrckuii oTaen
COTpyIHUK KJIMEHTCKOrO OT/eNa | Xo3ymos SIpocias | hosumov@zerich.com

UK HEPUX Ksnutan MeHe1:KMeHT
Ten. (495) 737-05-80. daxc: 737-64-94 Mocksa 119034 BceBosoxckuii mep.

MHBecTnumoHHas komnanua «LIEPUX Kanutan MeremxmeHT» 4 wurons 2013 T.
Poccus, 119034, Mocksa, BceBonoxckuii nep., a. 2, ctp. 2

Ten. (495) 737-05-80. dakc: 737-64-94

e-mail: office@zerich.com  web: www.zerich.com


mailto:podlevskikh@zerich.
mailto:dushin@zerich.com
http://www.trast.ru/

Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

m.2.

MHBecTuumoHHasn komnanust «LIEPUX Kanutan MeHemkMeHT»
Poccus, 119034, Mocksa, BceBonoxckuii nep., a. 2, ctp. 2
Ten. (495) 737-05-80. dakc: 737-64-94

e-mail: office@zerich.com  web: www.zerich.com

4 proist 2013 1.



