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POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1263.3 1610.30 104.97 14015.70 1333.35
6,18% Pocren
0.73% 0.08% -0.25% -0.28% -0.34% 4,09% PycTuapo
2,48% AUKCU Tpynn
2,48% T'pynna JICP
B OXKMOAHNA OTKPBITIA A78% Tarwgr
BHeLWHWA hOH — yMepeHHO No3nTUBHbIN . JVIZeleERIENeslo ool E IV elRloayolZR 2,00% TK MUK
PYIOT PasHOHAMPAaBAEHHYIO AMHaMKKY. Ha amepukaHCKix nioLladkax HabmopaeTcs pocT
OCHOBHbIX MHAEKCOB Ha 0,1-0,4%. A3MaTCKOM CDOHAOROM  PhIHKE OHO3HAYHOV KapTUHBI He 2,90% Martr
HabniogaeTcsd. Puioyepc Ha S&P yTpoM nprbasnseT 0,1%. HedoTs Ha yposHe $105 3a 6ap- 2,91% CONNEPC
Peflb, U K OTKDBITVIO TOPMOB HA POCCUIMCKOM GDOHAOBOM PhIHKE, CMECh Brent cHxaeTcs Ha .
0,2%. B Tekyllein cuTyalmm Ml MonaraeM, YTo POCCUMCKMIM PbIHOK Ha OTKPBITUM MPMOaBAT 4.20% ocArpo

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

Oy -
B npemenax 0,5%. YposHem noanepxki and nHaekca MMBE seicTynaeT yposeHs 1290 myH v VMBS,

kTOB. CerodHs BMIHME Ha X0 TOProB OyayT OKasblBaTb UTOMM 3acemaHns EBponerckoro

LEHTPa/ IbHOIro BaHka.

LB/IKYLLE DAKTOPBI

Poct MapeHne
- ®btovepc Ha PTC B nntoce
- Obtodepc Ha S&P B nntoce
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POCCIIH
B TEHEeHME CEcCu Cpefbl NeMOH-

CTPVPOBaI CHWKeHVE B Npeaenax 1% Ha dooHe Cnabort MakpOSKOHOMM-
HYECKOWM CTaTUCTUKA 13 KiTas 1 3aKPbIBLLENCA B MHYCE AMEPUKN. EAnH-
CTBEHHbIM (DAKTOPOM, KOTOPbIA MO MOAAEP»KaTb KOTUPOBKM, Obinv pa-
CTYLLME LigHbI Ha «4epHOe 30/10TO», HEDTL Mapku Brent TopryeTca Boile
$104 3a bappens. K 3axkpbimio Haexke MMBE cocTtasun 1333,4 nyHkTa,
notepss 0,3%. B nuaepax pocta 6einm Gymart TENEKOMMYHNKaLWIOHHO-
ro CexTopa, KOTOopble Nputasun 1,8%. OBbIKHOBEHHBbIE akumm PocTene-
KOMa NPOAEMOHCTPMPOBANN YBEPEHHBI POCT Ha 5,9% B Haaexae Ha nna-
Hb!l MO MPMBATU3ALMM KOMMaHNW, AKLV KOMMaHMA NOM&asn B YACTIO Kpyr-
HENLMX aKTVIBOB, MPELIOMEHHbIX NPaBATENECTBOM K MpUBaTU3aLMA Ha
2014-2016 rofpl. B nnaepax CHWwxeHns - BymMar aBTOMOOUIBHOTO CEKTO-
pa, KOTOpbIE eLLe HeflaBHO IEMOHCTPVPOBaIV YBEPEHHBIN POCT Ha (POHE
NONOXUTENBHBIX KOPMOPaTWBHbIX HoBOCTEN. VHoexc MMBBE mawmHo-
cTpoennsd notepsin 13,%. Akl KAMA3a notepsnm 7,2%, 6ymar COJST-
JIEPCa cHmamnmeb Ha 3,3%. [locne MHOroaHEBHOTO «parniny» Oymarut Kop-
DEKTUPYIOTCA BHM3 13-3a CNabolt CTaTUCTVKM NPOAaX aBTOTPaHCMNop-
Ta B nioHe. APK Cuctema npubasmna 2,7% Ha COOOLLEHMM O 3aBepLue-
HV O4EePEHOr0 aTarna PeopraHn3aLmn CBOWX TPaHCMOPTHbIX aKTVIBOB Ha
6ase OAO CI'-TpaHc, npofdas komnanmy Unirail Holdings Limited 15% ak-
umii CI-TpaHce 3a 2,5 Mnpf pyoneit. B peaynstate aanHoi caenku Unirail n
ADK Cuctema npuHamnexiT no 15% CI-TpaHc.  [Noanemkky akumsam He-
pTEra3oBOro CeKTopa okagdana aopoxkatoLas HedoTs. Bymaru PocHedbTn
nopopoxann Ha 0,8%, Ilykorn npudasmn 0,7%.

- LleHbl Ha HeddTb CH KaKOTCA

Jlnpepom pocTaENleaaalil ey Ve

Pycana, kotopelie npurbasunm 5,3%. Ha
Oymarn Pycana nonoxuTENsHO MOBMVS-
7 HOBOCTW O MaCLLTAOHOM TOCMOKYIMKe
anoMyHys Kintaem, co3naBLier BOEMEH-
HbIli 0ECOMLMT MeTanna Ha PhiHkKe.

S&P500
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MIPOBBIE PBIHK/

R LV \VARVIT BN (hoRnoBble vHaekcsl CLUA B mpenaeepyn BoIXOA-
HOMO [HA AEMOHCTPUPOBAM Pa3HOHANPABNEHHYIO AMHAMMIKY. HeoaHo-

3HAYHBIA BHELUHMI dDOH HACTOPOXKMIN MHBECTOPOB, C OAHOM CTOPOHI,
KOMMYECTBO NEPBMYHBIX 0OPALLEHNI 38 MOCOOKMAMM MO 6e3PaboTULIE CO-
CTaBMIO 3a MUHYBLLYIO HEdEeMNio 343 TbIC, TOMda Kak aHamMTVKK MPOrHO-
31poBanM 345 ThIC MOCMNE NEPECMOTPEHHBIX 348 ThIC Hedenen paHee.
Kpome Toro, nHavkatop 3aHdatocTr ADP B uioHe OocTur 188 Thic, YTO
0OKa3anochk Bbile NPOrHO308 B 160 ThIC 1 NEPECMOTOEHHOIO ManCKo-
o 3Ha4eHms B 134 Toic. C Apyror CTOPOHSI, HANPshreHHas 0OCTaHOBKa B
ErvnTe v MNopTyranum okasbiBana hasneHrie Ha pbiHoK. CO OHA Ha OeHb
[opTyranus MOXeT oka3aTeCs B MYOOKOM MONMUTUHECKOM KpU3Mce U
CTaTb NPUYMHOM HOBOIO BUTKA HECTAOWTBHOCTY B EBPOMENCKOM Perii-
OHe. YT0 KacaeTcs Ervinra, TO Ceroaqs cTek CPOK YsTMaTyMa BOEH-
HbIX, COMMAaCcHO KOTOPOMY MONMUTUYECKME NapTuv OOMKHbI Obin K Cpe-
[e NPeKpaTnTb KoM3nC. B cryyae HEBLINMOMHEHNS YCNOBUIA YNbTMATY-
Ma apMus noobeLllana BMEeLaTbCs B 3TOT MPOLECC. 3aMETUM, YTO MU~
HyBLUEM HOYbIO B CTOMMLIE ErvnTa NpoLomKanCh CTONKHOBEHWS MEXKIY
MPOTVIBHUKaMM 1 CTOPOHHKaMM NpesnaeHTa Moxammvena Mypcn, KoTo-
PbIM, KaK CTano V3BEeCTHO, OTKa3ancs yxOauTs B OTCTaBKY W MPEOIOKAN
CO3[aTb KOAMMUMOHHOE NPAaBUTENBCTBO, YTOOLI BoIBECTU CTPAHY 13 KPK-
31ca. TeM He MeHee, Mo UToram CeCCUM MHOEKCaM YaanoCh BolOpaThCH B
HesHa4MTeNbHbIN nnoc. MHaykaTtop Dow Jones Industrial Average nossi-
cuncs Ha 0,4%, MHOEKC LWMPOKOTo pbiHka S&P 500 yiwen B nitoc Ha 0,1%,
a VIHAEKC BbICOKOTEXHOMOMMHYHbLIX koMMNanwii Nasdaq nproasmn 0,3%.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 02.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2167.48 112.68 -0.29% 2.39% -4.51% -4.16%  -2.29% 7.93% 30.39%
Abcomor — JloxoaHbli (0] 0 P RUR 2252.19 159.79 -0.01% 1.48% -0.87% 0.05% 2.06% 9.77% 29.55%
Abcomor — [lepenexTupa 0 )i P RUR 1062.49 30.31 0.51% 2.35% -0.03% -2.47% -6.59% -1.22% -1.21%
Atcomor — TaxTuka 0 A P RUR 448.05 19.47 0.56% 0.85% -7.51% -20.29%  -30.35%  -27.34% -56.32%
bae sa Kpac Boporan — 0 C P RUIR 1386608 12.80 0.14%  024%  075%  304%  -183%  020%  652%
VHuBEpCAIbHbIH
Ta3npombank — ArpeccHBHbIi 0 A P RUR 22097.42 3.77 0.98% 4.63% 1.17% -4.99% -4.69% 12.07% 26.27%
Tasnpombank — KoucepsatusHbiii u 0 P RUR 4985.16 0.02 0.02% 1.31% 0.26% 1.49% 0.65% -1.15% -20.38%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 3.12% 8.61%
enut — Bamorabrii 0 A r UsD 844.65 111.48 0.63% 2.41% -6.03% -1424%  -11.91%  -11.58% 10.82%
3enut — Beunble neHHoCTH” 0] T r RUR 50597.96 381.02 0.00% 1.60% -5.25% -1269%  -9.15% -7.07% 1.47%
3enur — JIoxo/Hbli (0] A P RUR 43301.29 515.75 0.72% 4.00% -7.50% -12.04%  -18.80%  -14.05% -1.31%
3enut — Jloxozusiii |l 0 A P RUR 6024.49 247.24 0.64% 4.02% -7.52% -1215%  -19.08%  -15.07% 1.05%
3enut — OcHoBa KarmTana* 0 A P RUR 1895.28 34.20 0.00% 2.15% -5.08% -12.12%  -18.91%  -13.84% -0.79%
et — [lepenexTuBHblii 0 A P RUR 4563.57 68.58 0.69% 4.05% -1.52% -11.75%  -1543%  -11.51% 8.96%
et — Tuxas rasatip* 0 0 P RUR 63502.96 95.84 0.00% 0.64% -1.22% 0.91%  0.48% 6.44% 24.10%
Kpocec — KoncepsarisHblii 0 A P RUR 123419.72 35.76 -0.19% 1.85% -1.62% -2.18% -0.97% 711% 20.47%
Kpoce — ChanancuposanHslit 0 A P RUR 48395.25 1.91 -0.20% 2.14% -2.51% -4.30%  -3.68% 1.99% 9.05%
o _ i 0/ 0, 0, R 0/ R 0/
CrastHckmit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 2.74% 2.01% 6.92% 20.07%
it - o A - °0 =U. 00 a eO . 00 . 00
Crasicxuii kpejut — Xewk-Gox 0 A P RUR 9506.24 50.40 0.61% 0.21% 0.61% 2.27% 12.19% 16.69% 79.84%
Tardonabank — don 301070l 0 C P RUR 985.70 297 0.89% 1.75% -5.40% -14.24%  -22.70% -28.73% -16.52%
TanonzGar — Qo poccrirary 0O A P RUR 852.85 12.23 0.97% 2.06% 2.08% 447%  -13.15%
aKmit -11.53% -2.92%
Tar(onnbank — ®onx crabubHOro o 0009 5 o o
Loxom 0 0 P RUR 1716.99 9.00 0.03% 0.09% 0.30% 1.89% 4.94% 1046% 1197%
TpancKpemurbank — Maructpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.47%
TpancKpemnrbank — Aspopa® 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.01%
— * 0/ 0, 0, 10/ 9/
TpaucKpemurbatk — Jlokomots 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 447%
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 24.88%
Lenp-nuect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 11.00%
OneprotpancOank — SAuTaps -
0 A P RUR . .7 .00% .58% .69% -14.96%  -30.39%
S U 633.95 0.70 0.00 0.58% 3.69% 96 30.39 50.23% 54.35%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .00% 11.30%  26.37%
SHeprOpCCYRCH 0 U 36627.59 0.95 0.00% 0.00% 0.00% 30% 6.37% 39.57% 69.41%
M2M Ilpaiiser bank —
P RUR 4788.27 11. .00 .739 .919 1.929 .48
CHanancnpoBaHHbIiL* 0 ¢ U 8 8 0.00% 073% 091% 92% 348% 8.14% 10.98%
i . — H* o 0, o o 0
M2M Ilpaiiser bank — CraGubHblii 0 0 P RUR 15374.65 0.16 0.00% 0.23% 2.21% 4.51% 8.03% 14.08% 33.96%
M2M Ilpaiiser bank — o o o 5179 8000
BP—— 0 A P RUR 4506.95 7.00 0.00% 2.53% 2.25% 2.17% 6.00% 470% 11.62%
M2M Tpaiser b — o T T AW 781659 19.80 000%  008%  809%  -1656% -1672%
Merammdeckiii™ -15.08%
M2M Ilpaiiser bank — Hnpexe +* 0 u P RUR 4208.63 2.31 0.00% 2.42% 2.08% 245%  -6.56% 0.47%
5 ‘o
Kpoce — UnBectnupontbiii 0 P RUR 104513.85 14.73 -0.23% 2.25% -2.09% 2.99%  -1.85% 6.67% 17.54%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



