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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

f. OAEKTPOHHAS [IOYTA Meuea: US GAAP otyeTHOCTB 3a 1K13
T Anasnrixa MTC: urorn 1K13 mo US GAAP
Q Hamy KOHTaKTBI Crparerud mo kKoHia 2013 roga
CuTyannsa Ha pbIHKax
1333,35 1264,29 1615,41 3 443,67 e PediTuHroBoe areHTcrBo Standard & Poor's mnoBbicHAO
,0’54% ,0,?7% 0,098% ofo% LOOATOCPOYHBIM KpeAuTHBIH pedTHHTr Kuripa B MHOCTpPaHHON
BaaroTe ¢ ypoBH4 SD go ypoBua CCC.
6229,87 7.829,32 1405556 20 147,31 e JlepBuuHbIe oOOpallleHHUd 3a ITocoOueM o Oe3paboTHIle II0
_1,?7% _1,53% _0,28% 1,29% UTOTaM IIPOIIAOM HEAEAM CHHU3HWAUCH Ha S5 ThIC. 3asBOK OO0
ypoBHg 343 TBIC.
10;24 10276 19’797211 12592)84 e MunucrepcrBo 3HepreTuku CIIA onmyOGAMKOBAAO HAaHHBIE IO
0,14% 1,69% 1,90% 0,75% KOMMEPYECKHM 3ariacaM HedTH 10 UToraM IIPOIIIAOH HENEAH,
KOTOpPbI€ 3HAYUTEABHO COKPATHUAUCE.
70092’00 132 6"90% 785’6 e [lo Bepcuu Banka Poccuu 4ucTEIN OTTOK KanuTasa us3 Po 3a
1,13% -1,46% 25 6.1 85,5 IepBbIe 6 MECHAIIEB TEKYIIETO rofa cocraBua $38,1 mMapa.
1,32)09 33,3418 43,3817 37,%309 KOMMeHTapHH
0,23% 0,00% 0,10% 0,02% e Meuea pepHHAHCHPYET OOAT U TOTOBUTCS K €TI0 COKPAIIEHUIO
108,0 1340 (To3uTHUBHO);
e EBPA3 nobuacsa camxkenua HAIIU (yMmepeHHO O3UTHUBHO);
106,01 A 1330 e PYCAA: HOBag mporpaMMa CTHUMYAUPOBaHUsS pPabOTHHUKOB
104,0 1320 (YMepeHHO IT0O3UTHUBHO).
102,0 - 1310
1000 . . . . . 1300 _KAlOUeBasaA CTaTHCTHKA Ha CEroAHs
27.06.2013  30.06.2013 02.07.2013 04.07.2013 ¢ OxonHuateabHad oileHKa BBII eBpo3ons! 3a [ kBapTaa (13:00);
=—RBrent ====MICEX e OOBaBAEHHE KAIOYEBOM IIPOIIEHTHOM CTaBKU Banka AHTAWU
(15:00);
84,0 1630 e OOBABAEHUE KAIOYEBOM ITporeHTHOH ctaBku ELB (15:45).
83,5 - - 1610
KopropaTHBHBIE COOBITHSI Ha CETOAHSA
83,0 1 1590 e [lyGamkammsa otueTrHocTH "Pyclmmpo" 3a 1 kBaptraa 2013
805 . . . . . . 1570 roga mo MC®O;
27.06.2013 28.06.2013 02.07.2013 03.07.2013 e 3acemaHue coBeTa OUPEKTOPOB "MpKyTCcKaHEpPro";
— DXy = S&P 500 e 3acepaHue coBeTa AUPEKTOPOB "Poccuiickux cereit”;
e [Ipou3BOACTBEHHBIE PE3YABTATHI YpaAsKaAUs 3a 2 KBapTaa;
Toprozxte naen na ceroaxs e 3acepaHue npaBUTeAbcTBa Poccum.
C6epbank ao 91,00 / 94,00 BHe pBIHKA
BTB 0,04650 / 0,04800  BHe peIHKA
Tasmpom 107,75 / 114,00 BHe peIHKA
AyKoiia 1880,0 / 1980,0 BHe pEIHKA
Pocuedrs 225,00 / 237,00 Hepxarb
Meuea 96,0 / 100,0 Bre peIHKa
CeBepcraab 212,0 / 225,0 BHe pEIHKA
PycTuapo 0,5050 / 0,5400 BHe pBIHKA
®CK EBC 0,10200 / 0,10700 Bue peIHKa

MTC 255,00 / 261,50 Bue peIHKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mechel-us-gaap-otchetnost-za-1k13.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/strategiya/strategiya-do-kontsa-2013-goda.html
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CuTyanuss Ha pbIHKax

PetitunroBoe arentcrBo Standard & Poor's moBwIcHAO
OOATOCPOYHBIM KpeauTHBIHM peHdTHHr Kumpa B HHOCTpaHHOU

1500 BaAlOTe C YPOBHS BbIOOpouHOTO nedoata mo ypoBHa CCC.
1450 [ToBpIlleHMEe peHTHHra CBS3aHO C OKOHYaHMEM obMeHa
oo ML }\A rOCyIapCTBEHHBIX OOHAOB Ha cymMMmy €1 wmapa. [JdaHHBIA miar
\ 'Jl \4\ IIO3BOAWUT CHU3UTHL [OATOBYIO Harpy3ky Ha Hwukocuio B
13350 | = OAmkadiie rombl W JACT BpeMs 5SKOHOMHKE OCTPOBHOTO
1300 w rocyapcTBa BOCCTAHOBUTHCS.
e I S [lepBuuHble oOpalmieHHss 3a IocobueM II0 6Ge3paboTuiie IIO
P A R T G UTOTaM IIPOIIAOM HEIEAM CHU3UAMCH Ha S TBIC. 3asdBOK [0
= MICEX ypoBHs 343 Tbic. [loBTOpHBIE OOpallleHHs Ha II03AIIPOIIAOH

HeaeAe COKpaTHAMCH Ha 54 ToIc. obOpamenuit mo 2933 ThIC.
3agBoK. KoandecTBo obOpallieHHil 3a rocobueMm 10 Oe3paboTuiie
IIOCTEIIEHHO ITaflaeT, YTO HO3HUTUBHO. OZHAKO TOBOPHUTH, YTO
1051 skoHoMmka CIIIA B IIOCAEOHHNE  MECHIIbl  II0Ka3bIBAET
YCTOMYMBBIN POCT, PAHO.

100 A

B Hauaae BYE€palIIHETo [OHA €EBPO CHHXKAACA OTHOCHUTEABHO

95 OoArapa U OocTUrasa oTMeTku 1,2923, omHako B JaAbHeHIlEeM
Gmo“\n0 \_ob"\% &o@\% \Qg@'@ 0%_&"0 @_ck"\% @_o“'\% BaAIOTHAs I1apa €BpOo/A0AAap ABUTAAACh BBEPX U K HACTOSIIEMY
e Brent BPEMEHH KOTHPOBKH BAaAIOTHOM mapsl mgocturau yposHd 1,3000.
[Toaaraem, mapa OyzmerT cerogHd HaXOOUTHCA B OUAIIA30HE

1650 1,2965-1,3050.
1990 KotupoBku ceBepoMopckoit cmecu HedTu Brent pactyr u B
1450 1 HACTOAIIMN MOMEHT Haxoadarca Ha ormerke $105,40 3a 6ouky,
1350 gyro Ha $0,20, wau Ha 0,19%, BbIllIE YPOBHS CyTKAMH paHEE.
\\ A MunucrepctBo 3HepreTuku CIIA omybAMKOBaAO mOaHHBIE IIO

1250 |Vag

1150 KOMMEPYECKHM 3ariacam HCCbTI/I II0 HUTOoraM I'IpOII.IAOfI HEIEAH,

NQ@”” q_ou-\{b u_gﬁ q_gﬁ %_0@% %_Q@"b %_Q«-\"b KOTOpbIE 3HAYHUTEABHO COKPATHUAUCH. YMEHBIIIEHHE PE3EPBOB
Y e YepHOro 30A0Ta cocraBuao 10,35 MaH Gappeaeii, dYro H
IIOCAYZKHAO TIPUYMHON BYepalllHEr0 pocTa KOTHPOBOK Brent k

34,0 ypoBHIO $106 3a 60YKy.
33.0 ITo Bepcun Banka Poccum, 4UCTBIM OTTOK KamnuTasa u3 PP za
A ’ IepBble 6 MECSIIEB TEKYyIIEero rojga cocraBua $38,1 mapa. 9to
32,0 \J 3HAYUTEABHO OOABIIIE ITPOTHO3a POCCHUMCKOrO IIeHTpoOaHKA Ha
31.0 V\M 2013 rom B $10 wMapn. HeGaarompusitHas pbIHOYHAS
KOHBIOHKTYpPa, yMEHBIIIEHHE HHTEepeca HHBECTOPOB K PHCKY,
00T 2 2 5 ¢+ o caabble SKOHOMHUYECKHE ITOKA3aTEAN POCCHUUCKON 3SKOHOMHKH
A CIIOCOOCTBOBaAM COXPAHEHHIO BBICOKOTO YPOBHS OTTOKA CPECTB
==USD/RUB U3 pyOAeBO 30HBI. BEICOKHY YpPOBEHb OTTOKA CPEACTB SIBASIETCSI

OHOM M3 OCHOBHBIX HMPUYHH ocaabaeHUs BaaioTbl PP. Ceromus
JKe YMEPEHHBIH pPOCT IIeH Ha HePTh OKaXXeT HeOOABIIYIO
HNOANECPKKY  POCCHMCKOM  BaAlOTE. OmHako BYepa  He
HabAIOJaAOCH OIIyTHMOTO CIIpoca Ha pPyOAb, KOTHUPOBKH IIapbl
noasap/pyoas mpobuwam ypoBeHb 33,00 pybas 3a  moaaap,
KOTOPBIH JIOATOE BpeMd ocTaBaAacd HENPUCTYITHBIM.
[Tpeomoaenme ormetrku 33,00 pyOAd 3a moArap CHPOBOIIMPOBAAO
HOBYIO BOAHY CIIPOCa Ha WHOCTPAHHYIO BaAIOTYy, YTO IPUBEAO K
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ocrabaeHUIO poccuickoil BaaroThl 10 ypoBHA 33,30 pydas 3a
noarap. IloaaraeMm, cropoc Ha HHOCTPAHHYIO BAAIOTY CETOMHS
OyHoeT COXpaHSTbCAd Ha BBICOKOM YpPOBHE, HO HE HCKAIOYaeM,
Bauk Poccum MozKeT BMeHIAThCA B CHTYAIlHIO M IIONBITATBHCS
cOutp axkwmorax. [lo Hamemy MHEHUIO, IIapa moAsap/pyodAb
Oymer HaxomuThcda B auariazoHe 33,05-33,30 pybas 3a moasap.
BaarorHasa mapa eBpo/pyOAb OymeT TOproBaThCd B IMIpeaesax
42,95-43,35 pybag 3a eBpo.

Nunexc S&P 500 B xoae BUYepallrHel TOPTOBOM ceCCUU MPUOaBUA
0,08%. drrouyepCHBIN KOHTPAKT Ha HHAEKC IIHPOKOTO PhIHKA B
HacTodIuii MOoMeHT nopozxkaeT Ha 0,11%. A3naTckue HUHOEKCHI
npeumyniectBeHHO B Iaroce: NIKKEI mpocemaer na 0,20%,
roHkoHrcku¥t Hang Seng pacrer Ha 1,76%; Shanghai Composite
yBeanuuBaeTca Ha 0,96%; KOSPI nomuumaetrca Ha 0,39%;
aBcTpaautickuii S&P/ASX 200 npubaBasger 0,98%, uuauiickui
SENSEX yBeanuuBaerca Ha 0,67. HMamnekc MMBBE B xoxe
BUYEpalllHEXd TOPrOBOM CECCHM  HE3HAYUTEABHO  CHHU3UACH,
JOCTUTHYB II0 HUTOraM OCHOBHOM TOProBOH CECCUU OTMETKU
1333,35 mnynkTa. BaemmHuii ¢QOH Ha CcerogHSIIHEE YTPO
YMEpPEHHO IIO3UTHUBHBIN, HeOoAbIIIoe ocaabAeHHe moAAapa,
YMepeHHBIH pOCT 1leH Ha Brent, rmoBblilieHNe MUPOBBIX HH/IEKCOB
aKIUH IT03BOASIT POCCHUHCKOMY HHIAEKCY aKIU¥ HadaThb eHb C
pocra. B TeueHre qHA 3HAYUMBIX COOBITHH He NPEOBUANTCS, UTO
OymeT oOycAaBAWBATH HH3KYI0 aKTUBHOCTH yYaCTHUKOB TOPIOB.
[Toaaraem, ceromusa Wuaekc MMBBE Oymer HaxoguTbCs B
nuariazoHe 1325-1350 nyHKTOB.

Anekceit Ko3aoB, kaa@ufs-federation.com
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Turep MTLR
Tekymasda 1ieHa, pyb 96,50
LeaeBada 11eHa, pyd 220,00
[ToreH1IMIAaA pocTa 128%
Kamuraamnsanus, $ MaH. 1 223,24
KoamuecrBo AO, MAH. IIIT. 416,3
KoamuecTBo All, MAH. 1mIT. 25
O6opoT 3a MecsIl, $ MAH. 147,67

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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KomMmeHTapuHu

Meuyea pedHHaHCHPyeT MHOOAT H TOTOBHTCA K €ro
COKpAaIlleHHIO (IO3HTHBHO)

OAO "Meuea" IIAQHUPYET B HIoAe 3aBEPUINTH
pedrHaHCHUPOBAHHUE IOATOB C IIOTALIIEHUEM B TEKYIIEM TOAY: OAS
5TOT0 XOAQUHT PACCYUTHIBAET IIPUBAECYG y OMHOTO U3 POCCUHCKUX
6ankoB 0KoAO $1 MapH, coobumiau MHTepdaKkCcy B KOMIIAHHUH.

Kpome Toro, no kKoHiia roga Medea pacCuuThIBaeT JOTOBOPUTHCS
o peduHaHcupoBauuu eile $2,5 MApA mgoAra C IOralleHueM B
2014 romy, nad 4ero MOXKeT IIpUBA€Yb a3uaTcKue 60aHKU. B A3uu
HaXONUTCHd 3HA4YUTEAbHAs 4YacTh KOHTPAreHTOB KOMIIAHUU, U
5TOT PETHOH (POPMHUPYET BECOMYIO HACTh BBIPYYKH XOAIUHTA.

Ilo cocrogHuio Ha KoOHell | KBapTaaa, 4YUCTBIA moar Medeaa
cocraBuA $9,2 MApA. [IAS €10 COKPAIIEHUS U OAYYEHHUS CPENCTB
Ha pas3BUTHE KOMIIAHHS PACHpPolaeT aKTHUBBI, CPEAH KOTOPBIX -
oaokmaker B "Megea-Maiinuare".

AAbTepHaTHBa IpoJake OTOI0 aKTHUBa — 3a0aAaHCOBBIM KpPeauT
BOba nmoutu Ha $2 mapa. Kpome Toro, Medyea roToB mpoaaTh UAU
IIPUBAEYb mapTHepa B CBOU CeBEpOaMEPUKAHCKUMI
yraenoOeiBaronuil Bluestone, nasa ompeneaeHuss cyab0Obl akTUBa
rpynna HaHsgaa JPMorgan.

Taxum obpazom, K KOHYY 200a Meuen pegpuHaHcupyem 0osi2u HA
cymmy $3,5 Mapo, u e meuerue 08Yx lem Yy KomnaHuu He 6yoem
3aNNAHUPOBAHO KPYNHBLIX 6blniam. Omo OONIKHO HEeCKOAbKO
ycnokoums UHBECmopos, 030a60UeHHbIX 001208011 HARPY3KOU
amumeHma. Kpome mozo, pecpuHaHcuposaHue moxkem npuHecmu
¢ coboli 08a NONOIKUMESIbHBLX MOMEHMA.

Bo-nepsblx, npu yoauHom ucxode Meuen cmorxkem CHU3UMb
pacxodsl. no npoyeHmam 3a cuem 06osee 8blOOHLIX YCro8ull
npueneueHust cpeocmg. Celiuac KomnaHuss mpamum nopsioka
$700 man 6 200 moavko Ha 8biniamy npoyeHmos. Bo-emopuwix,
ecniu yoacmesi npusnieub xomsi Obl uacmes smux cpeocme, He
ompax<as. ux Ha basnaHce zpynnvl (UMEHHO HA MAKUX YCO8USIX
obcyxoaemecss kKpeoum e BOBe; e cayuae ¢ a3uamcKumu
Kpeoumopamu. 803MOXKHO (puHAHcUposaHue nood 3anoe 6yoyuiux
nocmasok), 9mo no3eoAUM KOMNAHUU POPMATLHO COKpAmMUMb
€801l 0012 HA 8ENUUUHY pPePUHAHCUPOBAHHOU 3a00/IPKeHHOCMU, U
HOMUHANLHASL 001208051 HAZPY3KA Mo2Kem cHusumscest ¢ 6,9x 0o
5,4x unu oaxxe 4,2x EBITDA darke 6e3 yuema npooarku axmugos
U peanbH020 nozauleHus 00.12d.

B oboux cayuasix mbl oxKuOaem NOJOIKUMENbHY PeaxKyuro 8
Komuposkax Meuena. Bonee CulbHbIM CMUMYAOM ONSL pocma
Mo2ym cmameb yoauHble COeNKU No npooarke HenpoguilbHbIX
akmueos, 8 pesynbmame Komopsvlx Meuen cmoxxem He MOSALKO
peuHaHCcupo8amb, HO U UACMUUHO No2acums c80ll 00.J12.

Uaps Baaakupes, bia@ufs-federation.com
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Tuxep (LSE) EVR
Texkymasa nena, GBP 1,05
lLleaeBaga 11ieua, GBP 2,80
[ToreH1IMIAaA pocTa 166%
Kamuraamnsanus, $ MaH. 2 306,81
KoamuecrBo AO, MAH. IIIT. 1 339,9
KoamuecTBo All, MAH. 1mIT. 0
O6opoT 3a MecsIl, $ MAH. 21 417,31

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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EBPA3 nobuacsa cuuxkeHuss HAIIH (yMepeHHO MO3HTHBHO)

IIpesunment Poccum Baamumwup IlyTWH mommucasa HM3MEHEHUI B
HanoroBei#f Komekc, comepskalue IOIIPaBKy O IIOHHXKAIOIeM
Koapdunuente Kk craBke HATIU (4,8%) npu non3emMHOI nobbIde
xKeae3HOH pyapl. CraBkKa yMHOXKaeTcd Ha KO03(UIIUEHT,
xXapakTepusyromnwii criocod moberau. [Ipm mobObrde pyapl Ha
ydyacTke, 0OasaHCOBble 3arachl KOTOPOro [OAd OTpPabOTKHU
IIOA3EeMHBIM  CcrocoboM  coctaBadloT 0Ooaee 90%, Oymer
npuMeHAThCcd KoadduiireHT 0,1. [Jobblya qoAXKHA 3aBEPUIUTHCI
He mo3nHee 1 auBapa 2024 roma. Ilocae 3TOro cpoka cymma
HaAora TIIOJAEKHUT IIepepacdeTy C ydeToM Koaddpuipmenra 1.
[TompaBKka BcTynuT B cuay ¢ 1 suaBapd 2014 rona.

Kax panee coobwan psi0 ucmouHukos, obHyneHue HAITH
nob66uposan Evraz, Ha komopblii npuxooumecst nos08UHA om &cell
noosemHotl dobviuu pyost 8 Poccuu. CoomeemcmeeHHO, UMEHHO
Evraz 6ydem oOCHOBHbIM OeHedpuuuapom maKoz20 peuleHUst.
OoHarxo nobeda ckopee PopmanbHAsl, NOCKONLKY CIKOHOMUMb
yoacmest He mak Yok mHoezo. B 2013 200y obHyseHue odaso Obl
KoMnaHuu sKoHoMuto 8 250 MaH pyb., npuHAmMbLi NOHUIKAIOULUT
KoagppuyueHm oacm ewe MeHbWYr IIKoOHoMur. Hoeocms
MooKem oKazame YmepeHHY noooeprkKy bymazam xonduHaa, HO
edsa Jiu cnocobHa cmambs opatisepom Ok pocma.

Uaba Baaakupes, bia@ufs-federation.com
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PYCAA: HoBasa mporpaMmMa CTHMYAHPOBAaHHsSI PabOTHHKOB
(yMepeHHO IIO3HTHBHO)

lennupexkTop U ocHoBHOM Baamesel] PYCAAa Oaer [epumnacka

MoxynaTs BBOJAUT B KOMIAHHUH AWYHYIO IIPOTPAMMY [IPEMUPOBAHUS
Tuxep (HKSE) 486 OTAWYHUBIIHNXCH COTPYAHUKOB. OH nepenact cBoi O0oHyc 3a 2012
Texkymasa nena, HKD 3,13 rog — $3 MAH — B CIIEIMAABHBIN TpacT, KOTOPbIA CKyIIUT Ha
Heaesas nena, HKD 5,58 peraike g0 0,05% akmuit PYCAAa gad  moompeHud
INore Hrmaa pocra 78% OTAMYHMBIIHUXCS COTPYAHUKOB. HEKOTOpBIE SKCIEPTHI CUUTAIOT
TaKoe MPEMHPOBAHUE XOPOIIUM CIIOCOO0M IIPUBUTH AOSIALHOCTb.
Kanmrasusanus, $ MAH. 5 877,87 Ho B Sual (Baameer 15,8% akmuii PYCAAa) Bumar B 3TOM
Koamgecrso AO, MAH. mIT. 15 193,0 [IPEUMYILIECTBEHHO "IIOIYAHUCTCKYIO' MEPY: TIOCAEAHUM pas
Koawdectso All, MAH. IIT. 0 PYCAA maaTtuA AuBHAEHObI 3a epBoe moayroaue 2008 romaa.
O6opoT 3a MecsIl, $ MAH. 19,74

LelicmeumenvHo, pulHKY ObLlo Obl UHMepecHee hnoayuumo
ougudeHobl, uem 3HamMb O 88e0eHUU HOB80U CMmuMYyAUpYrouieil
npozpammel. Tem He MmeHee, Mo, Kakum obpasom 6yoem

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB

20%  OpP2AHU308AHO  9MO  Meponpusimue, CNOCOOHO  oKa3amb

10%  HEeKoOmopyr noodepXKKYy KOMUpPOBKAM — NPEeMUANbHbLUL QOHO

A 0% cghopmuposaH u3 cpeocms, yoke paxkmuuecku uU3pacxo008aHHbLLX
(1% komnaHuell — OH He okaxxem OdeseHue HA UHAHCO8bLE

| 2% nokasamenu. B mo »e epemsi, cpedcmaa 6yoym HanpasaeHbl Ha

-30%
8blKYn 6ymae C publHKA. H xoma obvem smozo eblKYyna seComa

ckpomeH — He bonee 0,5% om free float komnaHuu, ¢ yuemom
HeeblcoKkoll ukeudHocmu P/IP — oH cnocoberH oka3amb Xomb U
COepIKaAHHYI0, HO BNOSIHE 3AMEeMHY0 NO0OEPIKKY KOMUPOBKAM.
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Tasmpom GAZP 109,06 0,07 -0,96 -04,22 185,0 69,6% LepxaTs 77 902,7
HOBAT3K NVTK 358,06 2,30 3,28 3,50 415,0 15,9% HepxaTs 32 803,9
PocHedTb ROSN 229,56 0,11 0,25 -15,01 280,0 22,0% Hoxynats 73 409,5
AYKOMA LKOH 1924,20 0,64 3,04 -4,23 2640,0 37,2% TokynaTs 49 383,4
TasnpoMHedTH SIBN 118,05 -0,27 0,44 -17,17 160,0 35,5% IokynaTs 16 888,4
CypryrHedreras (ao) SNGS 25,62 -0,35 -0,18 -4,57 32,0 24,9% IoxynaTs 32 358,1
CypryrHedreras (am) SNGSP 20,42 -0,02 0,86 2,53 20,7 1,4% HepxaTh -
Taruedrs (a0) TATN 197,53 -0,13 5,23 -9,37 210,0 6,3% HepxaTs 12 985,3
Tarunedrs (an) TATNP 95,76 -0,76 0,92 -9,72 115,5 20,6% IokynaTsb -
TpancHedTh (am) TRNFP 75067,00 1,95 5,05 9,28 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 6,55 -0,53 -1,50 -30,81 12,0 83,3% IokynmaTs 77 471,6
HOBAT3K NVTK LI 121,00 1,42 2,02 1,00 129,7 7,2% LepxaTs 36 739,3
Pocuedrs ROSN LI 6,89 -0,72 -0,86 -22,67 9,3 35,0% HoxynaTs 73 021,4
AYKOMA LKOD LI 58,00 0,00 2,93 -12,32 85,8 47,9% IokynmaTs 49 332,7
TasnpoMHedTH GAZ LI 17,78 -1,71 -0,67 -23,30 24,6 38,4% IokynaTs 16 860,1
CypryrHedreras SGGD LI 7,65 -1,48 -0,84 -13,07 10,0 30,7% IoxkynaTs 27 330,4
Taraedrs ATAD LI 36,22 -1,58 4,23 -16,87 39,4 8,8% HepxaTs 13 152,0
| sz |
CBepbank Poccuu (ao) SBER 93,04 -2,45 0,52 0,13 132,8 42,7% IokynaTs 60 601,8
CBepbank Poccuu (am) SBERP 69,69 -2,12 -0,13 3,49 93,0 33,4% IoxkynaTs -
Bauk BospoxaeHue (ao) VZRZ 384,80 -2,36 -1,08 -28,61 - - - 275,7
Bauk BospoxaeHnue (am) VZRZP 133,99 -0,74 -3,58 -3,85 - - - -
BTB VTBR 0,05 -0,61 -4,34 -12,45 0,065 38,4% DepxaTs 18 364,4
PocBank ROSB 77,95 0,79 -7,80 -29,27 - - - 3 648,9
Bauk Caukr-Ilerep6ypr BSPB 41,46 2,35 2,24 -16,78 - - - 376,2
Homoc Bank NMOS 905,30 -3,68 -3,69 10,00 - - - 2 524,6
ADR/GDR (USD)
BTB VTBR LI 2,82 -1,68 -5,28 -18,58 4,0 42,0% IokynmaTs 18 254,9
Homoc Bank NMOS LI 13,71 -2,07 -3,31 1,18 - - - 2 534,2
C6epbank SBRCY US 11,27 -3,01 0,63 -10,27 12,9 14,5% HepxaTs 60 821,2
M eTaAAyprust
I'MK HOpUABCKUM HUKEAB GMKN 4629,00 -2,53 -1,15 -17,43 7080 52,9% IokynaTs 24 045,6
q13 CHZN 111,28 -1,97 -2,43 34,84 - - - 181,9
BCMIIO-ABucMa VSMO 5780,00 -1,79 2,68 -9,85 - - - 2010,8
Meuea MTLR 97,40 1,25 1,04 -52,35 220,0 125,9% HoxynaTs 1223,4
TToaroC 30A0TO PLZL 839,50 -3,14 1,55 -6,99 - - - 4 828,7
CeBepcTasb CHMF 219,60 1,53 4,72 -40,54 362,4 65,0% IokynaTs 5 550,8
MMK MAGN 7,73 1,23 0,47 -25,76 12,0 55,3% IokynaTs 2 606,0
HAMK NLMK 43,90 -1,59 2,45 -28,21 62,0 41,2% IokynmaTs 7 938,7
TMK TRMK 79,39 1,94 2,06 -13,58 133,0 67,5% IokynaTse 2 246,0
Pacnazckas RASP 31,60 3,17 -0,82 -45,39 119,0 276,6% IoxkynaTs 670,5
Beaon BLNG 4,42 -3,60 -0,43 -26,15 - - - 153,5
PycAa RUALR 133,19 8,89 8,45 -30,58 215,6 61,9% HoxynaTs 6 105,8
GDR (USD)
MK HopuABCKHM HHUKEAB MNOD LI 13,95 -3,26 -1,69 -24,31 23,6 69,2% IloxkynaTs 24 015,9
413 CHZN LI 3,30 -8,33 -8,33 24,53 - - - 178,8
Espas EVR LN 1,57 0,49 2,30 -60,41 4,3 174,5% IokynaTsb 1 509,4
CeBepcranb SVST LI 6,64 1,30 4,57 -45,44 15,61 135,1% TokynaTs 5562,5
MMK MMK LI 3,00 0,64 -1,48 -31,36 4,8 60,2% Hoxynats 2 575,3
HAMK NLMK LI 13,17 -2,88 1,31 -34,96 27,7 110,3% IokynaTse 7 893,1
TMK TMKS LI 11,27 0,71 -2,00 -26,39 16,6 47,3% IokynmaTs 2 641,6
PycAa 486 HK 0,40 2,96 3,45 -38,78 0,72 79,2% HoxynaTs 5877,9
TToaroc 30A0TO OPYGY US 12,70 2,01 6,72 -14,48 - - - 4 841,9
Meuea MTL US 2,81 -3,44 -0,71 -59,45 7,10 152,7% IlokynaTs 1169,7
ABTOBA3 (0) AVAZ 10,00 2,15 3,30 -37,11 - - - 549,8
ABTOBA3 (am) AVAZP 4,02 0,55 -2,02 -33,19 - - - -
Ipynna TA3 GAZA 1082,00 10,41 8,35 -19,13 - - - 604,6
Kamas KMAZ 40,27 -5,00 16,96 8,28 64,0 58,9% IokynmaTs 859,3
PKK BHeprus RKKE 3775,00 6,34 6,34 -24,36 - - - 128,0
COAAEPC SVAV 720,00 0,45 3,24 5,17 800,0 11,1% DlepxaTh 744,5
UpkyT IRKT 5,40 1,50 1,94 -8,81 - - - 190,1
oM3 oMzZ 36,28 1,40 6,71 14,27 - - - 38,8
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Anrexku 36.6 APTK 22,20 -0,18 8,56 -30,69 - - - 70,3
Bepodapm VRPH 700,00 -2,43 2,94 -15,98 1440,0 105,7% IlokymaTs 211,2
T'pymnma Pasryasit GRAZ 11,29 -2,00 8,04 -15,11 - - - 64,7
I'pyrma Yepku3zoso GCHE 495,50 -0,84 -0,30 -8,41 - - - 657,3
JMurcu DIXY 474,39 2,90 6,31 18,52 566,0 19,3% HepxaTs 1785,7
M.Buzeo MVID 250,11 1,71 6,18 4,10 - - - 1356,7
MarauTt MGNT 6993,80 -6,19 -1,84 44,91 5850,0 -16,4% HepxaTs 19 955,0
Cuneprus SYNG 555,00 2,13 -1,94 24,19 640,0 15,3% HepxaTs 429,9
ADR/GDR:

X5 Retail Group FIVE LI 17,99 -0,06 0,67 0,78 24,6 36,7% HepxaTsb 4 885,6
MarHuTt MGNT LI 53,20 -6,34 -2,39 32,67 30,8 -42,1% IIpomaBaTs 25 153,3
YepKHU30BO CHE LI 10,20 -0,20 0,20 -14,57 - - - 672,6

OHepreTHKa
"PHIKH" SACKTPOIHEPTeTHKH

PyclTuapo HYDR 0,52 3,50 4,73 -29,04 IlepecmoTp - IlepecmoTp 4 990,5
®CK EBC FEES 0,105 2,33 0,32 -48,05 0,173 65,5% HepxaTh 3997,0
VHTEP PAO EBC IRAO 0,0129 -0,40 1,55 -48,03 0,0207 60,3% HepxaTs 4 067,4
Pocceru MRKH 1,09 -0,91 -1,00 -44,37 IlepecmoTp - IlepecmoTp 1 884,5
OnToBasa reHepauus

OTK-2 OGKB 0,24 0,00 -1,82 -29,12 - - - 809,4
OTK-4 EONR 2,42 0,43 3,02 -7,44 - - - 4 604,6
OIK-5 OGKE 1,31 -0,23 1,87 -19,14 2,6 95,4% IoxynaTs 1398,2
TeppHTOpPHaABHAsSI FeHEp Al

TTK-1 TGKA 0,0067 0,12 0,94 -1,75 - - - 782,7
TTK-2 TGKB 0,0014 1,30 0,07 -37,73 - - - 61,7
Mocauepro MSNG 1,08 0,27 0,75 -18,77 1,8 66,2% IlokymaTs 1298,7
TTK-4 TGKD 0,003 -0,90 -0,90 -14,32 - - - 191,6
TTK-5 TGKE 0,0030 -1,04 1,72 -17,19 - - - 109,5
TTK-6 TGKF 0,0041 -2,59 -0,98 12,50 - - - 228,2
Boaxckasa TTK VTGK 1,75 2,98 2,86 11,47 - - - 1 584,7
TTK-9 TGKI 0,0031 6,76 3,74 -7,58 - - - 721,3
Kysbaccanepro KZBE 0,0883 -1,03 0,32 13,63 - - - 188,3
TTK-14 TGKN 0,0015 0,81 -0,07 -4,06 - - - 61,4
M exXp erHOHAABHBIE PacIpeXEeAHT eAbHEBIe ceTeBble Komnanuu (M PCK)

AeHdHEpPro-o6. LSNG 4,63 -1,11 -0,19 -29,26 7,690 66,1% IIokymaTs 158,6
Aensnepro-mp. LSNGP 12,29 2,16 1,89 -30,17 - - - -
MOBCK MSRS 1,24 1,85 2,49 -17,99 1,353 9,3% HepxaTs 1 820,0
MPCK Cubupu MRKS 0,08 -1,74 5,75 -6,45 0,160 93,5% HepxaThb 235,9
MPCK CeBepo-3anana MRKZ 0,04 0,45 -2,64 -41,36 0,084 122,3% HepxaTh 109,7
MPCK LlerTpa MRKC 0,36 -2,15 -2,33 -39,87 0,969 169,1% HepxaTs 458,5
MPCK Boaru MRKV 0,06 0,83 -1,17 -25,82 0,131 134,3% HepxaThb 300,8
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,13 -5,30 -8,09 -27,33 0,205 63,8% HepxaTs 425,1
HoBocu6upckaHepro NONG 260,60 - 0,00 -5,06 - - - 93,3
ADR/GDR

Mocauepro AOMD LI 1,85 0,00 0,00 -19,57 - - - 1469,9
PycTumpo HYDR LI 1,51 1,28 3,93 -34,59 IlepecmoTp - IlepecmoTp 4 793,1
®CK EBC FEES LI 1,79 0,00 0,00 -40,55 2,7 48,8% IoxkynaTs 3997,0

CBa3p, meaua u UT

MTC MTSS 258,86 -0,08 0,31 5,23 320,0 23,6% MepxaTsb 16 140,1
PocreaexoM (ao) RTKM 99,20 10,64 12,52 -17,44 150,0 51,2% Iokynate 8 809,8
Pocreaekom (arm) RTKMP 74,91 2,27 5,78 -17,10 105,0 40,2% IlokymaTs -
Meradon MFON 1008,50 -0,74 2,02 39,49 1070,0 6,1% LepkaThb 18 866,5
A®K Cucrema AFKS 28,48 2,03 -0,01 12,04 32,5 14,1% HepxaTs 8 293,5
PBK RBCM 8,46 -0,97 0,75 -32,86 - - - 93,3
ADR/GDR (USD)
MTC MBT US 18,52 -1,70 2,49 -0,70 21,20 14,5% HepxaThb 19 135,0
PocTeaekom ROSYY US 18,00 10,09 12,08 -26,50 28,20 56,7% ITokymaTse 8 829,8
A®K Cucrema SSA LI 20,25 2,79 2,95 0,25 20,00 -1,2% HepxaTse 9 770,6
BbiMrieAKoM VIP US 9,79 -2,88 -0,41 -0,24 IlepecmoTp - IlepecmoTp 17 198,4
CTC Media CTCM US 11,97 0,67 7,45 53,86 - - - 1 893,2
Yandex YNDX US 27,49 -2,03 0,26 27,62 25,00 -9,1% IIpomaBaTe 9 045,0
Mail.ru MAIL LI 27,95 -1,76 0,36 7,41 - - - 5 844,5
XHMHYECKasa OTPacAb
AKpOH AKRN 1238,70 0,53 -0,19 -11,46 1886,0 52,3% IokynaTe 1515,0
Ypaskaau it URKA 219,00 0,20 -1,63 -6,77 295,0 34,7% IIokynmaTs 19 401,1

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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+7 (495) 781 32 02

Hacrosammit 0630p ImperocTaBA€H HCKAIOYHTEABHO B HMH(OPMAIIMOHHOM ITOPSAKE M He SBASETCS IIPEAOKEHHEM O IPOBEICHHMH OIlepalldii Ha pPBIHKE IIeHHBIX Oymar, U B
YaCTHOCTH IIPENAOKEHHEM 00 HX ITOKYIIKe HAM Ipoaazke. HacTosmpii 0630p comep:KUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 MK «tO O Oc Punamc»
paccMmaTpuBaeT B KauecTBe HocToBepHEIX. Tem He MeHee OO0 (MK «HO O Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHHKH HE MOTYT TapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTB,
TIOAHOTY M JOCTOBEPHOCTBH TaKOH HH(OpPMAIlMM M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXHBIE ITOTEPH KAHMEHTAa B CBA3M C ee HCIoAb3oBaHHeM. OLIEHKM M MHEHHS,
Ipe/CTaBAEHHBbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHM aHAAW3HPYEMBIX LIEHHBIX OyMar M SMHUTEHTOB.
BosHarpakieHre aHaAUTHKOB He CBS3aHO M He 3aBHCHT OT COIEPKaHHS aHAAHTHYECKHX 0030pOB, KOTOPBIE OHU T'OTOBST, HAH OT CYIIECTBAa JaBaeMbIX MU DPEKOMEH/IAITHH.
000 MK «tO 3¢ 3c PunHaHC», €r0 PYKOBOACTBO U COTPYAHHKH MOTYT H3MEHHUTH CBOE MHEHHE B OHOCTOPOHHEM ITOpsiiKe 6e3 00s3aTeAbCTBA CIIEIIHAABHO YBEIOMASITEL KOTO-
An60 o Takux n3meHeHusx. 000 UK O 3¢ OS¢ duHAHC», €T0 PyKOBOACTBO U COTPYAHUKHU HE HECYT OTBETCTBEHHOCTH 32 HHBECTHUILIMOHHBIE PEIIIeHUsI KAHEHTa, OCHOBAHHBIE
Ha uH(MOpMalMH, coaepxaleiicsa B HactoameM gokyMeHTe. OO0 (JIK «HO Od Oc PuHAHC», €0 PYKOBOACTBO M COTPYAHHKH TaKiKe He HECYT OTBETCTBEHHOCTH 3a IIpsIMbIe
HMAHM KOCBEHHBIE IIOTE€PH H/HAH ylIepO, BOSHHKIIHNHA B pe3yAbTAaTe HCIIOAB30BAHHUS KAHEHTOM HH(OPMAIIMH HAH KaKOW-AHGO ee YaCTH IIPH COBEPIIEHHH ONepaliii C IIeHHBIMH
oymaramu. OOO MK «}O O Oc dunanc» He GepeT Ha cebsi 00513aTEABCTB PEryASIPHO OOHOBASITHE MH(OPMALMIO, KOTOPasi COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAU
HUCIIPABAATH BO3MOZXKHBIE HETOYHOCTH. (:}18AKI/I7 COBEPIIEHHBIE B IIPOIIAOM U YIIOMAHYTBIE B HACTOLAIIEM AOKYMEHTE, HE BCEra ABAAIOTCA UHAUKATUBHBIMHU AAA ONIPEACACHUS
pes3yABTaTOB OyAyIIHX CAeAOK. Ha CTOMMOCTSD, IIeHy HAM BEAHYHHY [0XOJa IT0 IIEHHBIM OyMaraMm HMAW IIPOH3BOAHBIM MHCTPYMEHTAM, YIIOMSHYTBIM B HACTOSIIEM HOKYMEHTE,
MOTYT OKa3bIBaTh HeOAATONPHUATHOE BO3AeMCTBHE KoaeOaHHsS OOMEHHBIX KypCOB BaAlOT. MIHBeCTHpOBaHHE B IleHHBIe OyMard HeceT 3HAYHUTEABHBIH DHUCK, B CBA3H C Ye€M
KAMEHTY HEOOXOAMMO NPOBOAUTH COOCTBEHHBIM aHAAH3 PbIHKA M HCCAEIOBAaHHE HAEKHOCTH SMHTEHTOB [0 COBEPIIEHHs CAEAOK. HacTosimuii JOKYMEHT He MOXKeT OBbITh

BOCHpOI/I3Be[[eH IIOAHOCTBIO MAHW YACTH4YHO, C HETO HEAB3d A€AaTh KOIIHUH, BBIﬂep)KKI/I H3 HEro He MOI‘yT HCIIOAB30BaTHCS JIAST KaKI/IX>AI/I60 Hy6AHKaLIPIITI 683 HpelIBapI/lTeAl:HOI‘O
nuceMeHHoro paspernenus OO0 MK O Od 3¢ dunancr. OO0 MK «O O Oc PuHaHC» HEe HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAaHHBIE NEeUCTBHSA TPETBHUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HAM AIOOOI €ro 4acTH.




