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UHuBecTkadge

Hezaaucumoe
EBpO IPEACTOMT IPOBEPKA HA IMPOYHOCTD
EUR/USD crout nponasats k 1,291 u 1,29 u Huxe, He 3a0biBasi 0 cTONax
Amnna bonposa YuraTh Ha caire

Espo/oonnap 6 nocneonee epema mepsem no3uyuu 860 MHO2OM U3-3d pacmyuje2o 008epus pblHKA K AMePpUKAHCKOU
eaniome, 4mo, 8 C80I0 oUepedb, OCHOBAHO HA OHCUOAHUAX 8Ce DoJlee CUNbHBIX OAHHBIX NO pbIHKY mpyoa 6 CILIA. B
amy cpedy, 3 uiois, UHBECMOPbI NOLYUAN NEPEYI0 NOPYUIO GANCHOU UHMOPMAYUYU U CMOSY NPOSEPUMb, HACKOLLKO
6epHbl ux npocnosvl. B EUR/USD npu yoaunom cmeuenuu obcmosmenvems seposmen omkamk 1,291,

Hrak, HacTymaer To caMoe BpeMsi, KOLla HHBECTOPbI CMOT'YT YBUIETh, HACKOJIBLKO OIPaBAAaHHbl MX OXKUIAHKS U IIPOTHO3BI,
Kacaroruecs peEKa Tpyaa B CIIA, u HaCKOIBKO COCTOSITENbHA CTaBKa Ha Aoiwiap. B cepenyme Henemn Oynet
00HApOJOBaH peiu3 MO 3aHITOCTH B 4aCTHOM cekTope oT ADP 3a nponuislit MecsIl, a Takxke HoKa3aTelb [0 YUCITy
TpeOoBaHMi Ha NOIydeHHE TIocoOwst 1o Ge3paboTHIe 3a Heemo (€)XKeHeAebHbII NHANKATOP BHIAET HA IEHb paHbIIE,
yeM OOBIYHO, Tak Kak 3ToT yeTBepr B CIIIA — npa3aargHsil neHs). Kpome Toro, K MmyOJIMKammy TOTOBATCS JaHHBIE 110
TOproBomMy Oasancy ToBapoB ¥ yciyr B Mae B CIIIA. 3aBepuiatonmm akKKOpIOM [Tl CTATUCTUKU CETONHSAIIHETO JTHS
CTaHeT peJu3 MO MHAEKCY SKOHOMUUIeCKHX ycioBuii ISM B cdepe yciyr.

YacTHsIit Om3Hec, 1o pacuetaM ADP, MoXkeT noka3aTh TOCTATOYHO YBEPESHHBIC IM(PHI TI0 3aHATOCTH: O)KUIACTCS, YTO B
MIOHE OHA BhIpacTeT Ha 160-165 Thic. mocye Maiickoro ykpermieHus Ha 135 Teic. DTOT pesnm3 AJis phIHKa BaXEH, TAK KaK
npeaBapseT ordeT o Non-farm payrolls. imes ero madps! nepes mazaMu, MOXHO OyfeT TOYHEe CIPOrHO3UPOBATH
ISITHIYHBIC TIOKa3aTeIH.

OueHp MHTEpEeCHOH oOentaeT ObITh HHpopMaIws oT ISM B HEIPOM3BOICTBEHHOM CEKTOpE. DTO TOXKE BECOMOE yKa3aHHe
Ha (uHATBHYIO cTaBKy Oe3padorumpl u NFP. He nickmoueHo, 94T0 MaiicKuil okazaTesb MPoIeMOHCTPHUPYET POCT 110 54-
54,2 nyHKTa MPOTUB aIpesIbCKoro ypoBHs B 53,7.

Peakipm eBpo/nomiapa Ha 3TOT OJIOK JaHHBIX BIOJHE MOTYT OBITH Ooliee IPKUMH, 4eM O0BIYHO. B mpenaseprn
3aBTpatHero BbixoHoro AHs B CIIIA mo ciyyato [IHS HE3aBHCUMOCTH PHIHOK «TOHOK» M BIIEYATIIUTEIICH.
CrnenoBaTesbHO, 4eM HelrpanbHee OynyT nanHbie 1o CLLIA 1 dyem Gonblie OHM COBIAIYT C OXKUIAHUIMHU, TEM
caepxxanHeit Oynet peiHouHas peakuyss. EUR/USD coxpansieT maHcsl cHwkenns K 1,291 u 1,29. Ecim midpst OynyTt
CTaOBIMHU U He TOTSHYT 10 IPOTHO30B, €BPO/IOJUIAp YHAAET CWIbHEE, TAK KAaK HHBECTOPBI 34 1yMAaFOTCs O MePEOLCHKE
MHeHus1 OPC orHocuTensHO BpeMenu cBopaurBanust QE3 ¢ nepeBecoM Ha OTAANICHHYIO NEPCIIEKTHBY.

EctecTBenHo, uyTo He onnu CIIIA ceronssa JUKTYIOT TpeHd. EBpo3oHa mpecTaBur peus 1o MaliCKUM PO3HUYHBIM
HpofiaXkaM, HO ABIKEHUS TYT HAIpsMYIO OyleT 3aBUCETh OT TOTO, HACKOJIBKO ITIOXUM OKaXkeTcsl nHauKaTop. IToka
eBpornelickue NOoTPeOUTENH He CIUIIIKOM OXOTHO BBSI3BIBAIOTCS B UIPY «CTACH SKOHOMHKY — MOTPATh JIMIIHUI €BPO».

Taxum 00pa3oM, TOProBEIi I€Hh OXKHUIAETCS HACHIEHHBIM. HamoMHIo, 9To Ha (JOHE TOHKOTO M BOJATHIHHOTO PHIHKA
CTOUT 00€30MMacUTh JO0YIO TIO3ULIMIO CTOMAMH.
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AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa M NpeUIoKeHHe Jenath odepThl. HecMoTps Ha TO, UTO aHANUTHYECKas HHPOPMAIWS NOATrOTOBJICHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MuBectkadey , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE MPSIMbIE MM KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAmH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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