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CHOBa HeOIIpeAEA€HHOCTH

Buepamaue TOpru Ha POCCHUCKOM (POHIOBOM pPBIHKE OCOOBIM a3apTOM HE OTAWYAAUCH.
BoaaTuabHOCTH OblAa YMEPEHHOM, U CyMMapHasl KapTUHa I10 aKIUsIM OOoAbllle IIOXOAMAA Ha
ITUPOKHH OOKOBHK. B mTOre MHAEKCHI 3aKPBHIAUCH PA3HOHAIIPABAEHHO M C MUHHMAaAbLHBIMH
n3MmeHenuamu — MMBBE noapoc Ha 0,2%, PTC npunaa Ha 0,1%. OO0BEMBI TOProB 3a [EHD
XOTSI U YBEAUYHAUCH, HO HE CHABHO U OCTABAAUCh OTHOCHUTEABHO HEOOABIIMMH — a BCE€ 3TO
FOBOPHAO O TOM, YTO JaAbHEMNIIIee HAIIpaBA€HUE ABUIKEHHS PBIHKA II0KA HE OIIPENEAEHO, U
UT'POKHU IIPEANIOYNUTAIOT 3aHUMAaTh BBIXKUJATEABHYIO IIO3UITHIO.

HUccaenya 2-gacoBodi rpadpuk wuHAekca MMBB, BuUauM, 4YTO OTKPBIBIIMCHE Ha TeX XKe
YPOBHSIX, KOTUPOBKM IIONBITAANCH BBIMTH K3 BS3KOH 30HBI, B KOTOPYIO OHM IIOIIaAM OHEM
paHee. CHayara CBOH CHABI ITOIIpoOOBaAM «MeABEON», OOQHAKO OAMZKaHINIadg IoAfep:KKa B
aule cpenHed anHNM (9*%) cpegHecpOYHOro majarollero KkaHaaa (9-9**) cupaBuaack co CBoeM
poanio. [lom Beudep 3Ke CAOBO B39AM «OBIKH», HO M UM yZada HeE YABIOHyAacCh — KAIOUYEBOH
pPenyT «MenBeXKbeH» OOOpPOHBI B AHWIIE AHEBHOTO (paKTasa Ha MHOKyHnkKy A (1342,2m.) c
KOHIa4yKa CAaBaThbCs He coOupaacs. B urore neHpb 3aKpbhIACS IIOYTH Ha TEX XK€ YPOBHIX.
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TakuMm ob6pazoM, cutTyallysgs Ha PbIHKE 0CO00 HE M3MEHHAACh — II€HBbI OCTAAUCh B BSI3KOM
30HE€, U HaIllpaBA€HHE BBIXOZa U3 He€ moka ocraércsa mon BormpocoM. HamomHMM, Buepa MbI
IIHUCaAu O TOM, 4TO TEKYIIE€ COCTOSAHHE PBbIHKA MOXKET O3HadaTh KaK OKOHYAaHHE OTCKOKA,
HayaTtoro eu€ 14 uioHd, Tak U IIOATOTOBKY K IIPOAOAXKEHHIO 3TOro pocra. B cayuae
peaanzanuy «OBIYBErO» CIIEHaApPHsS IeHaM OAS Hadasa HeoOXOOMMO YBEPEHHO IPEOoI0AeBaTh
OHEBHOU (ppakTas A, KOTOPBIH MO-IIPEKHEMY HUI'PAET POAb OAMIKAMIIIEro M OCHOBHOTO
compoTuBA€HUd. B 3TOM cAy4Yae CA€AYIOIIMM MOIIHBIM COIIPOTHUBAECHHUEM CTAHET
CpemHEeCpOYHBIH mapmarommi TpeHn (9). Ecam ke coObITHS TIOHAYT IO «MEIBEKbEMY»
CIIEHAPHIO, TO IIEPBBIM 3BOHKOM CTAaHET NPEOAOACHUE OAMIKAUIIIEH IIOAOEPKKU B AHIIE



avHUU (9%), ipu oTOM masee uayT 2-dacoBble ppakTasbl Y U X (1305-1310 mm.), KaroueBoH
LOUTAAEABIO «MeaBeAeH» ocTaéTca JHEBHOM CUTHaA Ha npogaxy B (1285 m.).

Takske CTOUT y4ecTh, YTO Halll PHIHOK, XOYET OH TOI'0 MAU HET, [IOCTOSTHHO OTASIIbIBAETCS Ha
aMepHKaHCKHe IAomanku. A 1mockoabky B CIIIA 3aBTpa 60ABLION HpPa3fHUK, TO CETOMHS
3aMOPCKHeE PBIHKU MOTYT €CAHW U He PacTH (K IIpa3gHUKY), TO, 110 KpaliHel Mepe, He I1agaTh
— a 9TO0, BO3MOXKHO, 3aTIHET HEOIIPEIEACHHOCTh U Ha POCCUUCKOM PBIHKE.

CerogHda ¢ yTpa BHeHnIHUM poH yMepeHHO-HeraTuBHBIN. HakanyHne poiaku CIIIA 3aKpbIAUCH
¢ HeboapITUMU U3MeHeHuaMu (ecau DJIA mpumaa Ha 0,3%, To S&P500 1 NASDAQ octaauchk
IIpH CBOUX), OOHAKO /AaTHWHCKasd AMeEpHKa B AHWIle Bpa3uanu MO-HACTOSIIEMY Orop4YHAa
cBoux Tokynarteaeit (Bovespa pyxHyaa Ooaee yem Ha 4%). U cefigyac xXoTs (prrOYepchbl Ha
aMEepUKaHCKHE HHAEKChl HaXOOdaTCS B «HyA€», HO A3Ua BCA «KpacHEeT», IIPUYEM €CAU
dnouuda cuuxkaercda Bcero Ha 0,3%, To ocTrasbHBIE ITamaoT B cpenHeM 1o 1,5%. Hedts 3a
BYEpAIIHUM [eHb nojmopoxkaasa emé Ha $1 mo $104 (Brent), © B HACTOAIIMM MOMEHT €€
KOTHPOBKHU HaXOAATCS B XOPOIIIEM IIAIOCE.

Buepa MBI peKOMeHI0BaAu HAaOAIOAATH 32 PHIHKOM U IIOKYIIATh TOABKO B CAydYae YBEPEHHOTO
IIpeoqoAeHUs (ppakTasa A, a €CAM IIeHbl ITOOBIOT BHH3 AWHUIO (9%), TO NEpeoTKphIBATH
«mopt. Ho Hu omHO M3 yCAOBHH He BBIIIOAHHAOCE. Ha ceromHs peKoMeHIaIiio He MeHsIeM, B
ATOOOM cAy4dae He 3a0bIBaTh IIPO «CTOIIBD).



