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POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1262.8 1607.30 0.201 14061.80 1337.92
5,72% K MUK
0.21% 0.04% 102.70% -0.26% 0.13% 472% Pocren
4,05% Aapogpriot
4,00% HMTN
B OKMOAHNA OTKPBITIAA 098 AOK Cicreva
BHewWHUA (poH — ymepeHHO HeraTUBHbIN. QY7 elel=NEReololslalol= NN oISEI/WalsV el loanel/ -1,05% ®ocArpo
DYIOT OTPULIATENBHYIO AMHAMUKY. AMEPUKAHCKME WMHOEKCHI 3aBEPLUMMM AeHb CHWPKEHMEM
OCHOBHbIX MHAEKCOB Ha 0,1-0,3%. B A3um HabniopaeTcs nanenvie B npenenax 0,3-1,9%. Obio- -1,58% TMKHopHuk
4yepc Ha S&P yTpom TepseT 0,1%. HeddTb K OTKDLITUIO TOProB Ha POCCUIMCKOM CDOHAOBOM -2,28% MOCTOTPECT
pbiHKe MprbasnaeT 0,9%. B TekyLLer cuTyaumm Mel monaraem, YTo POCCUMCKMIA PBIHOK Ha OT- .
kpbITum notepsteT 0,56%. o nHaexkcy MMBE yepes kaxkaple 1% HaxoauTcsi CONpOTUBNEHNE -3,55% Martut

- 1340, 1355, 1370 nyHKTOB. BrnaH1e Ha XOL TOProe OyayT OKasblBaTb HEAENbHAA CTaTUCTUKA
Mo 3anacam HeddTU 1 HECPTEMNPOLYKTOB HAa aMEPUKAHCKIIX XPaHWMLLEX.

LHBVIPKYLLNE DAKTOPH

Poct
- PocCT LieH Ha HedoTb

MapeHune

- ®btovepc Ha PTC B MyHyce

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

T orepexaioLLyMA Temnami akLmm
AspodonoTa. Kanutanvsaums KoMnaHmn
yBenM4Mnach Ha 4,2% Ha dooHe HOBOCTM
0 TOM, 4TO AnexkcaHap Jlebenes nponan
CBOVI MaKeT aKkumi.

- Obtovepc Ha S&P B MyHyCe
- CHHWKEHME MMPOBbIX MHAEKCOB
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POCCWH
[Bo BTopHu, Ha poccwiickom donaosom poinke [LSEEREEIEE

HOVI IMHaMUKM He Habnoaanocs. 10 MToram Ceccy 3HaueHns MHOIEKCOR
MN3MEHNINCL HecyLLecTBeHHo — MMBB nogpoc Ha 0,1%, AOCTMIHYB OT-
MeTk 1337,9 nyHKTa, Ha phiHKEe SHEPrOHOCUTENEN MONOXEHNE B TeYe-
HIE OHA HEMHOIO YIyHLINIOCE — KOTUPOBKM HECDTW MapKki Brent nogpoc-
nm no $103 3a Gappenb. HecMoTpst Ha TO, YTO B LENOM TOPrn 2 UoNs
OblINv JOBOMBHO BAMbIMM, B OTHENBHbIX OyMarax HabmMo&ancs BCreck no-
KyMNoK. Tak, NMMaepOM NOBbILLEHNS CTan POCTENEKOM - OBbIKHOBEHHbIE aK-
UMV SMUTEHTA NoAopOXKav Ha 4,9%. IHTepec yHaCTHVKOB PbIHKa K STUM
aKTVIBaM OOBbACHANCH MnosiBneHviemM B CMI coOBLLEHMA O TOM, YTO One-
pPaToOp MOXET MPOdaTh MaKeT KBa3WKasHa4enckux Gymar HOBbIM Kpyri-
HbIM CTpaTerMyeckiM MHeecTopam. Belnenanvce Ha obLem dooHe cerof-
HA Tarxe bymarn KAMASa, koTopble nprbasmni 1,1%. Hoebi mpence-
JaTenb coBeTa AMPEKTOPOB KOMNaHM K. foHa 3as81n O TOM, YTO LIENbIO
anbaHca Renault-Nissan o 2016 roga ctaHeT 40%-4 0N Ha POCCUMCKOM
PbIHKe. [aBRas porb OyOeT OTBefeHa OTeHeCTBEHHOMY 6perfy Lada - oH
LOImKeH OyaeT 3aHATb OKOMo 23%. [na «konner» aMm1TeHTa no MallmMHo-
CTROUTENBHOM OTPaCIV AeHb TakKe CNOXMICA JOBOMBHO YAAYHO — Ka-
nvTanmsauys ABTOBASGa yeenmumnacs Ha 2,7%, COJTIEPCa - Ha 3,4%.
YyTb Nyyle peiHka YyBCTBOBaNM ceba bymaru BT, koTopble noaopoxa-
m Ha 0,2%. baHk npeacTasui pedynbTaTbl dOMHAHCOBOW AEATENbHOCTM
3al keapTan 2013 roga no MC®O. HricTas npubsine 3a 0603HaYeHHbI Me-
PWOL CHM3MNAck Ha 32,6% r/r v cocTasuna 15,7 Mnpa pyonen. 310 cooT-
BETCTBYET NPUOLINV Ha OOHY akumio B paamepe 0,0015 pyo.
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MIPOBBIE PBIHK/

[=TeN:3 o] T, T PRIV Y bl OCHOBHbIE (DOHOOBLIE MHOeKChH! CLLUA 3aBepLun-

na TOPr HE3HAUUTENBHBIM CHIDKEHMEM Ha dDOHE OXMOaHWS JaHHbIX C
DbIHKa TRYAa, KOTOPbIe OyayT OnyonmnkoBaHbl 5 niona. B To xxe Bpems He-
raTVIBHOE B/IVISIHME HA PbIHOK OKasano COOOLLEHE O ToM, 4To Goldman
Sachs Group yxyawwmno oLenky noabema BBl CLLA Bo BTOpom KeapTa-
ne o 1,7% ¢ 1,8%. Bellueawme cTatMcTUYeckue JaHHbIe B LENOM HO-
CUIM YMEDEHHO-MO3UTVBHBIN XapakTep. TaK, TeMrbl pOCTa 3aKa3os B
obpabaTbiBatoLLen NMPOMBILLNEHHOCTH B Mae, cocTasueLMe 2,1%, npe-
B3OLLM CPEAHEPLIHOYHBIE OXKAaHA MOBLILLEHNA Ha 2%. [1pu 3ToM 3a-
Kasbl Ha TOBaPb! ANMTENBHOIO MOMb30BaHNS, MO NEPECMOTPEHHBIM [aH-
HbIM, BEIDOCIM B VIIOHE Ha 3,7%, MPEBLICVB NMPEaBapUTENbHYIO OLEHKY
YBENVYEHMS Ha 3,6%. Bo BTOPHYIK BICTYNMA masa OPE Heio-Mopka, ko-
TOPbIN 3aTPOHYI BOMPOCHI MOHETAPHOW NONMUTUKK, Yiieam Lannv nona-
raet, Y10 3KOHOMMYecKkun pocT B CLLIA yCKOpUTCH B Crnedytowem rogy.
V. Hannu He VICKMIoYaeT BOSMOXKHOCTM PACLUMPEHIA MOOrPaMMbl BbIKyMa
obAMraumi 3a Npeaenb! HolHelHWx $85 MapL B Mecsl, ecnn Peaepans-
Has pesepBHas crcTemMa yBAOMT OCnabneHmne SKOHOMMYECKMX daHHbIX.
VHoexkc Dow Jones Industrial Average BO BTOPHVK CHU3MNCH Ha 0,3%.
Standard & Poor's 500 onycTincs no 1ntoram Topros Ha 0,1%, cocTasmB
1614,1 nyHkTa. Nasdag Composite nokagdan 3a AeHs HeMTpanbHylo AvHa-
MUKyY. PbIHOYHaA CTOMMOCTL Apple yBenmnumnacs Ha 2,3%. KomMnanva no-
Jarna 3agBKy B MaTeHTHOE BEAOMCTBO AMNOHMM O PErMCTPaLM TOProBO-
ro HammMeHoBaHWs iWatch, Noa KOTOPbLIM NPEANONOKNTENEHO OYAET Bbl-
MyCKaTbCH HOBOE YCTPOWCTBO B BYAE YaCOB.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 01.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2173.75 113.00 0.45% -0.26% -4.23% 415%  -2.01% 8.78% 28.74%
A6comor — JloxozHblit 0 0 P RUR 2252.46 162.15 0.27% 0.59% -0.86% 0.18% 2.07% 10.11% 29.46%
A6comor — [lepcnextupa 0 )i P RUR 1057.13 30.16 0.36% 1.61% -0.53% -3.21% -7.06% -0.49% -3.92%
Abcomor — Taktiika 0 A P RUR 445.55 19.37 -0.56% 0.75% -8.03% -21.22%  -30.74%  -26.64% -57.39%
ba i Kpacix Boporax — 0 C P RUR 1384624 1278 032%  021% 089%  323%  197%  -034%  699%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 21802.50 3.72 0.00% 4.11% -0.18% 6.04%  -596%  11.37% 26.53%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4981.49 0.18 0.00% 0.79% 0.19% 1.43% 0.57% -1.23% -20.72%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.24% 9.23%
enut — Bamorabrii 0 A r usb 839.37 110.79 0.47% 1.32% -6.62% -1414%  -1246%  -11.41% 6.48%
3enut — Beunble neHHOCTH" 0] T r RUR 49197.49 370.47 0.00% -1.32% -7.87% -15.41%  -11.66% -8.47% -2.45%
et — Jloxo/biii (0] A P RUR 42992.13 512.06 0.35% 2.16% -8.16% -1343%  -19.38%  -11.40% -6.16%
3enur — Jloxozbii Il 0 A P RUR 5986.40 245.67 0.43% 2.24% -8.10% -13.49%  -19.59%  -13.22% -3.84%
et — OcHoBa KanmTana* 0 A P RUR 1883.68 33.99 0.00% 3.44% -5.66% -1273%  -19.41%  -13.83% -0.79%
3enur — [lepereKTuBHbL 0 A P RUR 4532.45 68.11 0.48% 2.26% -8.15% -13.51%  -16.00%  -8.86% 3.56%
3enur — Tuxas rapap* 0 0 P RUR 63739.57 96.20 0.00% 1.25% -0.85% 0.00% 0.86% 7.31% 24.65%
Kpocc — Korcepsarutibiii 0 A P RUR 123655.40 35.83 0.56% 3.17% -1.43% 212%  -0.78% 7.64% 19.92%
Kpocc — ChanancnpoBaHHblii 0 A P RUR 48492.98 1.92 0.66% 3.86% -2.32% -4.25%  -3.48% 2.60% 8.56%
o _ i 0/ 0, 0, R 10/ R 0y
Crasickuit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 2.23% 2.01% 8.15% 21.929%
it — K-(DOH] % .40% 22% .33% .88%
CoapstHekuit kpeaut — Xepk-Gomx 0 A P RUR 9564.65 50.71 0.00% 0.40% 1.22% 2.33% 12.88% 19.17% 81,209
Tardonabank — don 301070l 0 C P RUR 977.05 2.94 0.72% 0.40% -6.23% -15.39%  -23.38% -29.29% -17.23%
Tar(onn6ank — Donz poceuiickux o 5 5 £019 R o
e 0 A P RUR 844.67 12.12 0.23% 1.49% 1.10% 591%  -13.98% 41.73% 3.95%
Tardonnbank — oz crabuibHOrO 0189 0199 o o o
Loxom 0 0 P RUR 1716.48 9.00 0.18% 0.12% 0.27% 1.89% 491% 1059% 11.96%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.42%
TpancKpemnrbank — Aspopa® 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 9.92%
TpancKpemurbank — Jlokomotus* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% o o
0.00% -7.94%
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 25.23%
Lenp-nsect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 10.67%
OneprotpancOank — SAuTaps -
0 A P RUR . N .51% 1.16% .69% -15.82%  -30.39%
poconiicKe ak Ul 633.95 0.70 0.5 6% 3.69% 5.8 30.39 49.96% 54.30%
DueprotpancOank — SuTaps -
A P RUR 1136627. . .00% .00% .00% 11.51%  26.37%
JHepropeCyRCH 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 51% 6.37% 39.57% 68.49%
M2M Tlpaiiser banx —
P RUR 4788.27 11. .029 .739 .919 1.959 .48
CoanancupoBanHbIit 0 ¢ v 8 8 0.02% 0.73% 0.91% 9% 8.48% 8.20% 10.11%
# A o o 0 o 0/ 0/
M2M Tlpaiiser bark — CraGumsheii O 0 P RUR 15374.65 0.16 0.01% 0.23% 2.21% 4.59% 8.03% 13.89% 32.93%
M2M Tlpaiiser bank — Dppexrupueii O A P RUR 4506.95 7.00 -0.39% 2.53% 2.25% 2.25%  -6.00%
-1.91% -13.44%
M2M Tipaiiser bk — O T I RWIR 781659 19.80 394%  008%  -809%  -17.05% -16.72%
Meranmaeckuit -15.16%
M2M Ilpaiier bank — Wnneke + 0 u P RUR 4208.63 2.31 -0.25% 2.42% 2.08% -2.63% -6.56% 1.83%
Kpoce — Musectruponmbiii 0 C P RUR 104754.27 14.76 0.65% 3.87% -1.87% 290%  -1.62% 7.29% 16.83%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



