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EBpo/noanap Hy:kaaercs B noa3apsjake
ITo ocHOBHOI BaOTHOH nape 2 UI0Ns €CTh CMBICII ITOOBITh BHE PhIHKA
Amnna bozposa Yurarte Ha caiire

Bmopruxk, 2 utons, 6 santomnoii cekyuu poinka obeujaem Ovinb CHOKOUHIM OHEM: UHBECHOPAM HYICHO HAKONUND
cun neped omuemamu no peinky mpyoa CLIA u mopanvio no020mosumscs Kk Henpeockasyemvim 08UNHCEHUAM 8
ocHoenou nape. B uione npownoeo 2o0a EUR/USD naoan x 1,2041, npuuem pesko u «6e3 00vag1eHus 60unvly. B
meKyujeti cumyayuy npeonocyliok 0 NOO0OHOU OUHAMUKY NOYMU HEM, HO PACCLADNAMbCA He CMOUm.

IIpomten oyt roJ ¢ TOro MOMEHTa, KAK OCHOBHASI BAJIFOTHAS MIapa CXOAWIA K JIBYXJIETHUM MUHUMyMaM Okoio 1,2041,
HpIdeM, Kak 3T0 OOBIYHO OBIBAaeT C €BpO, POAAXKM HAPACTAN KaK CHEXKHBIH KOM, CMETasi Ha CBOEM IIyTH BCE
HpeIsTCTBYA B BUE TOAAEPKEK U CTOMOB. B 3TOM rofy noBofoB I TaKUX KyIbOUTOB MPaKTHUIECKU HET, HO 3TO HE
03HAaYaeT, YTO M PUCKOB JJI1 OCHOBHOH Iapbl ToXe He HaburonaeTcs. OHU €CTh, IPOCTO 3aByaIPOBAHHbIE.

Hakanyre B CILIA BBIIUM MIOHECKHE JaHHBIE TIO MHACKCY SKOHOMHY €CKUX ycioBrii ISM B Ipom3BocTBEHHOH cepe.
Wunukatop goctur 50,9 myHKTa, MporHo3 npenonarai 3Hadenre 50,5 myrkTa. Bee 310 ObU10 OB IPpeKpacHo, U B
CPaBHEHMH C TIPEeIbIIYIMM 3HaU€HHeM B 49 MyHKTOB MOKa3aTeNb YBEPEHHO PACTET, HO KOMIIOHEHT 3aHATOCTH YIIeT HIDKE
KIt04eBOro yposast 50 myHkToB. 1 3T0 Kak pa3 Ha HeJllesle, Korja K MyOJIMKalki TOTOBATCS JaHHbIE 32 MIOHb IO PhIHKY
TpyZa, 3a KOTOPBIM MpHACTAIBHO HaOmonaeT Penpeseps, BEIHAIMBAOIIIIA ITTAHBI TI0 COKparieHio 00beMoB QE3 u
HPUCMATPHUBAFOLIMN MOAXOAAMIMIA CPOK JJI HadyaJla 3TOro ImpoLecca.

Jerno ocnoxasieTcst TeM, 4To Ha 31oi Henere CLIA npa3gHyroT [leHb HE3aBUCHMOCTH. APMIES TPEiiiepoB M3psiIHO
THIOpPE/IeeT, YTO CeJaeT PHIHOK TOHKUM U BONaTWIBHBIM. J[00aBuM K aToMy oxkunanus no Non-farm payrolls u craBke
6e3paboTHIE!, a TaKKe MPOTHO3EI 10 3aHATOCTH 0T ADP, 1 noNMydnTest KOKTEHh I IFOOUT eI PUCKHYTD.

HaxanyHe nyOsvkalmsiMu niopaioBasia €Bpo3oHa. Kak Hu cTpaHHO, OKOHYaTEebHbIE 0TueThl 0 PMI B cekrope
00pabaTrIBaromIeii IPOMBIILICHHOCTH OKa3aJICh POBHBIMH M CHIDKCHIEI HE TIPOJIEM OHCTPHPOBAIIH, XOTS MOIIIH OBI e1Ie
HEMHOT0 OTCTYIMTE. Bripouem, mannbre o ['epmaHim okazammch kKak pa3 ciadbee OXUIaHHH, YTO elle pa3 TIOATBEpKIaeT
MBICIIb O TOM, YTO BOCCTAHOBIICHHE €BPOIECHCKON SIKOHOMHKH, €CJIA OHO M HAYAJIOCH, BCE €Ie OYeHb c71ab0 W HeCTaOWIBHO.

OIHaKO KOHKPETHO CETOIIHI MaKPOIKOHOM MY ECKHIl KaJIeHIaph He CIMILIKOM HACHIIIeH. BeposTHo, uto mapa EUR/USD
OymeT OpomuTh BOKPYT OTMETKH B 1,305 M He cTaHeT pBaTHCS BHIIIC B NPEABEPUN OYAYIMX Ba)KHBIX OTYCTOB U
coOBITHH. BHYTpH JTHS B OCHOBHOM Nape €CTh CMBICI OCTABaThCS BHE PHIHKA, AHAJIOTUIHAS TIO3UIWS aKTyaJlbHA U IS
Hapsl 1ow1ap/py0iIs (B 3TOM MHCTPYMEHTE CpPeIHECPOYHAS MO3UIS B JIOHT MO-TIPEXKHEMY aKTyallbHa).

B 1ies1oM, cyist o yTpeHHe W MTUHAMUKE TOProB, HBIHEIITHMI BTOPHUK NpoineT B BamoTHo# nape EUR/USD B pexime
AKKyMYIIPOBaHUS CHIL


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/29722
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I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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