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PbIHOK aKuui

B noHeaenbHuK, 1 wuions, mHaekc MMBBE B nepBoil NONOBMHE AHA He MoOr
onpefennTbCA C HanpaBJEHNEM ABUXEHUA, 338 NepBOHAYaNbHbIM NOABEMOM A0
1335 nyHKTOB Nocnenosasno nageHune go 1320. OgHako BO BTOPOI MONIOBUHE AHA
MHAEKc 3aKkpenuca Bblwe 1330 NyHKTOB, @ K 3aKPbITUIO NOCTEMNEHHO NOAHANCA A0
1334,83 nyHkToB (+0,33%).

Cpean BYepaliHuX nmaepos — npedbl TpaHcHedTH, 0bbluka M npedbl CoepbaHKa,
akuum HJIMK un Cesepctanun. HyneByto AnHaMuKy noKasanu akumm FA3MPOMa,
aKkuMu PocHedTU — HEMHOTUM Nyylle WMPOKOro pbiHKa. Cpean meHee NUKBULHbIX
bymar B3neteniv KOTMposKkM akunin KAMA3a, Antek 36u6, MPCK CesepHoro Kaskasa,
Pasrynaa.

Cnabble gaHHble MO Ae/10BOW aKTUBHOCTU M3 KUTaa OCTAaHOBMAM C yTpa a3naTckue
naowanakn. B EBpone e OKOH4YaTesbHble AaHHble MO WMIOHbCKOW Aes0BOM
aKTUBHOCTU Ans EBpo3oHbI (48,8 NyHKTOB, NpeaBapuTenbHble AaHHble 48,7, B mae
6bin0 48,3), PpaHumMm u fepmaHUM NPaAKTUYECKM COBMAAU C OXUAAHUAMMU, U HA
eBpOonencKkux naowagKkax npeobsaganm NO3UTUBHbIE HACTPOEHMUS.

B CLLIA aHanorunyHble AaHHble pa3HOHanpasaeHHble. MHaekc PMI B MtoHe oKasanca
HEMHOTO HWXKe oXuaaHui (51,9 nyHKTOB). ANbTEPHATUBHbLIA WMHAEKC MHCTUTYTa
ISM (ISM Manufacturing) B toHe cHoBa yKa3blBaeT Ha POCT Ae10BOM aKTUBHOCTU
(50,9 nyHKTOB nocne malickux 49,0). B To e Bpems, HEOXKMAAHHO cnabbim OKasasnca
NoAVHAEKC 3aHATOCTU: 48,7 NYHKTOB, MMHUMYM C oceHun 2009 roga.

Pa3HOHanNpaB/ieHHOCTb AaHHbIX NO3BO/INAA aMEPUKAHCKMM MHAEKCAaM BO30OOHOBUTL
pocT. HaunMHanacb ceccua oyeHb 60apo, DIIA n S&P500 npubasnsanu 6onblie 1%
OTHOCUTE/IbHO MATHUYHOTO 3aKPbITUA, OAHAKO B UTOre pactepann 6osee NONOBUHbI
NPMPOCTA, 3aKPbIBWNCH NPUBAU3UTENBHO Ha TeX e YPOBHSAX, YTO M B MPOLU/bIN
yeTBepr.

B TMXOOKeaHCKOM pervoHe ¢ yTpa Ha 2% pacTeT aBcTpanuiickmini uHgekc All Ordi-
naries. baHK ABCTpanun OCTaBWUA CTaBKy Ha ypoBHe 2,75%, a TakKe OTMeTUA, 4To
TeKyLme Temnbl MHGAALUM MO3BONAIOT PACCMATPUBATD BO3MOXKHOCTb Ala/ibHENLWero
MOHETapHOro CMArYeHUs — B C/lyYae, ecNM OHO NoHaZobuTCA, YToObl NoAAepKaTb
cnpoc. AnoHckmi Nikkei pacteT Ha 0,9%. B TO e Bpems, MOYTU BCE WMHAEKCHI
pPa3BMBAOLLMXCA Aa3MATCKMX UHAEKCOB B HEBONbLIOM MUHYCE.

Bnpouyem, poCCUMCKUI PbIHOK B NociefHee BpeMA He CAUWKOM YyBCTBUTENEH K
BHelWHemy GOHY U ceroaHs, BEPOATHO, NPOAOJIKUT OCTOPOXKHbIM pocT. CerogHA B
dOoKyce BHUMaHUA no uHAekcy MMBB — NIOKanbHbIA MAaKCUMyM ABYXHeAe bHOWM
[aBHOCTU Ha oTMmeTKe 1340 NnyHKTOB. BbixoA Bbilwe OTKPOET A0pOory ANA nogbema K
1360 NyHKTaM M HECKOJIbKO YNy4LINT CpefHECPOYHbIE NepPCrneKTUBbI.

AHeBHOM rpadumk nigekca MMBB
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PocHeapa npoBeayT elle 0AUH ayKUWOH

PocHepgpa no nopyyenuto Mpasutenbctea PP nposeayT B 2013 . ewe oAMH ayKLMOH
Ha NpaBo pasBeaKM U J0ObIYM POCCHIMHbIX a/IMa30B — Ha 3TOT pa3 Ha Cuaypuiickom
y4yacTKe M B CEeBEpPHOM 4YacTU MeCTOPOXKAEeHWA PacconbHWMHCKAA penpeccua B
Nepmckom Kpae. CornacHo gaHHbim MHTEP®AKC, nporHosHbie pecypcbl y4yacTKa
no Kateropuu P1 coctasaatoT 152 Tbic. KapaT, no KaTeropun P2 — 691 Tbic. Kapar, no
KaTeropum P3 — 228 Tbic. KapaT. CTapToBbIl pa3mep naatexka coctasaneT 12,6 maH
py6., NOMCKOBO-OLLEHOYHblE PAabOTbl AO/IKHBI HAYaTbCA He MO3¥Ke, YeM 4Yepes rog,
CO AHA rocperncTpauumn nuueHsun, a seog FOKa B akcnayaTaumio — He nNosxe, 4em
yepes 11 net. Job6biya anima3os B MepMcKom Kpae ocyuiectsafeTca Ypanaamasom —
KPYyNHENLWMNM POCCUACKMM aiMa30400bITYHMKOM, HE BKAOUEHHbIM B rpynny AJIPOCA.
Ypananmas KoHTpoaunpyet 1% ao6biumn Ha Tepputopum PP.

HanomHum, paHee Ha aBrycT 6bI1M Ha3HaYeHbl aYKLMOHbI MO ABYM MECTOPOXKAEHUAM
anmasos B AkyTun. na A/IPOCA 370 BO3MOXKHOCTb paclimMpuTb 6a3y akTMBOB. YuyacTme
B QyKLMOHE Ha MecTopoXaeHune B [lepMCcKOM Kpae MmeHee BEPOATHO, O4HAKO MOXeT
Take cTatb gna AJIPOCA uenbto B ciy4ae HaMepeHUi pacliMpeHns NpucyTcTBma B
LaHHOM pervoHe.

Bluestone npogaetca

Meyen nnaHuWpyeT NpofaxKy aMepuKaHCKOro yrosbHoro npegnpuatua Bluestone,
C UeNblo opraHuMsaumm caenknm 6bin HaHAT uHBecTb6aHK JP Morgan, coobuwaet
KommepcaHTb. CuTyauma KOmNaHWel He KomMeHTupyeTcA. Bluestone 6bin
npuobpeteH Meuenom 8 2009 r. 3a $430 MAH 1 16,5% aKL it KOMNaHUK.

CebectoumocTb A06bluK yrna Ha Bluestone B 1k13 6bina $88 Ha TOHHY, B 4KB12 —
$115, Torga Kak LeHbl peanus3aumm Kokcyloueroca yria B 1ks13 Ha ycnosuax FOB
coctaBnanm $120-150 3a TOHHY B 3aBUCMMOCTM OT KayecTBa Cbipba. Taknum obpasom,
C YY4EeTOM TPAHCNOPTUPOBKN Meyesiom cbipbs AeaTenbHOCTb Bluestone npu Tekylem
YPOBHe LieH HepeHTabenbHa, B CBA3M C YeM KOMMNAHUA, UCMbITbIBatOLLLAA TPYLAHOCTHU C
dUHaAHCUPOBaAHMEM, BEPOATHO U NPUHANA pelleHne n3baBUTbCA OT aKTMBA.

®uHaHcoBble MoKasaTenn Bluestone He pacKpbIBAOTCA; Ha CerofHs, BEPOATHO,
npeanpuaTUe ABAAeTCA yBbITOYHbIM aKTMBOM, COOTBETCTBEHHO, HANTM MoKynaTens
6yaet HenpocTo. C Apyroii CTOPOHbI, NPOAAXKM MO CUMBOANYECKON LeHe ana Meyena
He B HOBUHKY.

AKpPOH yBeIn4YmnN CBOIO A0/0 B KanuTane «40YKuU»

OAO AKpOH Npuobpeno Ha OTKPbITOM pbiHKe 6,4 MAH 06bIKHOBEHHbIX M 1,55 MAH
NPUBUAEIMPOBaHHbIX akuuin aovepHero OAO [loporoby», roBoputca B COO6LLEHNM
KomnaHun. lNpuobpeTeHHbIn nakeT oueHuBaeTcA B 134 maH pyb6., ucxoas w3
CTOMMOCTU 3aKpbITUA Ha 27 nioHA. B pesynbTaTe caenok fona AKpoHa B YCTaBHOM
KanuTane «404YKn» Bo3pocna Ao 87,9%.
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O61bsBneH AnanasoH ueHbl IPO

YrnepobbiBaow,an KomnaHua CUBUPCKUIA aHTPaAUMT BbIXOAWUT HA JIOHAOHCKYHO
doHaoByo 6upKy c IPO. O6bABNEHHbIM AMana3oH ueHbl — $7,0-9,5 3a GDR;
KanuTanusauma KomnaHuu, Takum obpasom, MOKeT cocTaBuTb $630-855 MH.
MnaHupyetca pasmecTuTb 25% CywecTBylOWMUX akuuii B ¢opme rnobasnbHbIx
Leno3nTapHbIX pacnucok. [lpoparowmm akumoHepom BbicTynaeT GLG Emerging
Markets Growth Fund, koTopas 3ape3epsupoBana ans ceba 20% akuuit ns o6vema,
npenioXKeHHOro K pasmelleHuto, coobwaroT BEAOMOCTU.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

JNaTta Bpema CrtpaHa MNokasaTtenb Mepuog ®akt lMpea. Mepecm.
luwon 11:48 FR WNHAeKe AenoBoi akTMBHOCTU B NPOM. OKoHuaT. (PMI Manufacturing F) UNioH 48,4 48,3

lwmon 11:53 DE WNHAeKc AenoBoi aKTMBHOCTU B NPOM. OKoHuaT. (PMI Manufacturing F) UioH 48,6 48,7

1uon 11:58 EZ WNHAeKc AenoBoi aKTMBHOCTU B NPOM. OKoHuYaT. (PMI Manufacturing F) NioH 48,8 48,7

1uon 12:28 GB WNHAeKc fenoBoii aktBHOCTM B npombiwi. (PMI Manufacturing) UtoH 52,5 51,3 51,5
luwon 12:30 GB MNoTpeb. KpeauToBaHue, £ mapa. (BoE consumer credit) Mait 0,700 0,520 0,600
lwion 12:30 GB YucToe KpeauT-ve Ha MOKynKy *unbs, £ mapa. (Mortgage lending) Mait 0,300 0,900 0,700
luwon 12:30 GB 0Of06p. 3aABKM Ha KUAULLHbIE KpeauTbl, Thic. (Mortgage approvals) Mait 58,24 53,71 54,35
1uwwon 13:00 EZ OueHKa MHAeKca noTpebuT. ueH r/r, % (CPI estimate y/y) UioH 1,6 1,4

lwuon 13:00 EZ YpoBeHb 6e3pabommubl, % (Unemployment rate) Mait 12,1 12,2 12,0
1uon 18:00 US NHAaeKe aenosoit aktmeHocTv ISM B npouss. cektope (ISM Manufacturing) UoH 50,9 49,0

1uon 18:00 US MHZAeKc LeH B npoumss. cektope ISM (ISM Mfg Prices Paid) UoH 52,5 49,5

1wuon 18:00 US Pacxoppl Ha cTpouTenbetBo m/M, % (Constriction spending m/m) Mait 0,5 0,4 0,1
lwuwon 22:00 BR Toprosbii 6anaHc, $ mapga. (Trade balance) WUioH 2,394 0,760

2 uion 8:30 AU CraBKka baHka Asctpanuu, % (RBA Cash Target Rate) - 2,75 2,75

2wuon  13:00 EZ MHAEKC LeH npounssoaunT. m/m, % (PPl m/m) Mait -0,6

2wion  13:00 EZ NHAeKc ueH npounssoaur. r/r, % (PP1y/y) Mai -0,2

2uon  15:45 US Po3HuyHble npoaaxu cem ICSC Hea/Hen, % (ICSC chain store sales w/w) 00 29 vIoH. 1,1

2wuion 1545 US Po3HuyHble npogaku cetn ICSC r/r, % (ICSC chain store sales y/y) A0 29 VIoH. 1,6

2uion  16:00 BR Mpom. npoussoactso m/m, % (Industrial production m/m) Mait 1,8

2uon  16:00 BR Mpom. npounssoactso r/r, % (Industrial production y/y) Mait 8,4

2uion  16:55 US Redbook: posHuuHble npogaxku m/m, % (Redbook m/m) A0 29 UIoH. -0,5

2uon  16:555 US Redbook: po3HuuHble npogaxm r/r, % (Redbook y/y) 40 29 UIoH. 2,8

2uon  18:00 US 3akasbl npom. npeanpuatMii m/m, % (Factory orders m/m) Mait 1,0

2wuon  18:00 US 3aKasbl NpoMm. NpeanpuaTMin 6es TpaHcn. m/m, % (Factory orders ex transp) Mait -0,1

3uon 030 US 3anacbl HepTn API: Hep/Hea, maH. 6app. (APl weekly crude stocks) [0 28 UIoH. -0,028

3uon  0:30 US 3anacbl 6eH3uHa APl Hea/Hea, maH. 6app. (APl weekly gasoline stocks) 00 28 1IoH. 1,334

3 uon 0:30 US 3anacb! guctunn. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks) A0 28 UIoH. 0,527

3 uon 5:30 AU Toprosbiit 6anaHc, AS maH. (Trade balance) Mait 28

3 uion 5:30 AU Po3HUYHble npoaaxn m/m, % (Retail sales m/m) Mait 0,2

3uon 11:48 FR WNHpaeKe AenoBoit aktmBHOCTU B cdepe yenyr okoHuar. (PMI Services F) MioH 46,5

3uon 11:53 DE WHaeKc AenoBoi aktMBHOCTU B cdepe yeayr okoHuar. (PMI Services F) UioH 51,3

3uon 11:58 EZ NHAeKe AenoBoit akTMBHOCTU B cdhepe ycayr okoHuar. (PMI Services F) WioH 48,6

3uon 11:58 EZ WHAEKC [e10BO aKTMBHOCTM KOMMO3UTH. OKoHYaT. (PMI Composite F) NioH 48,9

3uon 12:228 GB WHpaeke aenoBoit aktmBHocTM B cdepe yenyr (PMI Services) UNioH 54,9

3uon 13:00 EZ Po3HuYHble Npoaaku M/Mm, % (Retail sales m/m) Mait -0,5

3uon  13:.00 EZ Po3HUYHble Nnpoaaxu r/r, % (Retail sales y/y) Mait -1,1

3uon 16:15 US Hosble paboune mecTa B Hec/x cektope - ADP, Toic. (ADP National Empl Report) UNioH 135

3uon 16:30 US MNepsuyHas 6e3paboTtuua, Toic. (Initial jobless claims) 00 29 uioH. 346

3uon  16:30 US AOnawanca 6espabotmua, MaH. (Continuing claims) 00 22 UIOH. 2,965

3uwon  16:30 US Toprosbiii 6anaHc, $ mapa. (Trade balance) Mait -40,30

3uon 16:30 CA 0O6bem akcnopTa, CS mapga,. (Exports) Mait 40,27

3uon 16:30 CA 06bem nmnopTa, CS mapa, (Imports) Mait 40,84

3uon 16:30 CA Toprosbiii 6anaHc, CS mapa,. (Trade balance) Mait -0,57

3uon 1800 US NHAaeke aenosoi aktmeHocTv ISM B Henpowuss. cektope (ISM Non-Mnfg Comp) UioH 53,7

3uon 18:30 US 3anacbl HedTU: Hea/Hea, miH. 6app. (EIA weekly crude stocks) 00 28 UIoH. 0,018

3uon 18:30 US 3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) [0 28 vIoH. 3,653

3uwon 18:30 US 3anacbl gucTMan.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) L0 28 UIOH. 1,567

3uon 1830 US 3anacbl Hedp TV B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) [0 28 vioH. 0,664

3uon 20:00 US 3anacs! rasa: Heg/Hea, mnpa,. ky6. ¢ (EIA weekly natural gas) [0 28 UIoH. 95

4uion 15:00 GB CtaBKka baHka AHrnunum, % (BoE rate decision) - 0,50

4wion 1545 EZ Craska ELLB, % (ECB rate decision) - 0,50

4 nion : RU MexayHapoaH. pesepsbl, S mapa,. (Central Bank reserves) [0 28 UIoH. 514,1

Swuion 14:00 DE 3aKasbl npom. npeanp-uit m/m, % (Factory orders, m/m) Mait -2,3

Suion 1630 US CpegaHas nodacosas onnarta Tpyaa m/m, % (Average hourly earnings m/m) UioH

Suon  16:30 US CpeaHss NpoaokuT. paboueln Hea,. (Average weekly hours) WUioH 34,5

Swuion  16:30 US YpoBeHb 6e3pabotuubl, % (Unemployment rate) UioH 7,6

Swuion  18:30 US NHaeke onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) A0 28 VIoH. 130,6

Swuon  18:30 US NHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) [0 28 UIoH. 5,8
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KaneHaapb ronoBbix CO6GpaHMii aKLMOHEPOB

. [lata coBpaHms™** Jata 3akp::r:m AuenaeHabl* JoxoaHocTb**
peecTpa ao an ao an

BawHedTs 27 nioH 15 mait 24 24 1,26% 2,31%
Fasnpom 28 uoH 13 mai 5,99 4,61%

rasnpom HedTb 7 VioH 23 anp 9,3 6,93%

KasaHboprcuHTes 24 anp 15 map 0,5353 0,25 8,00% 8,25%
nyKomn 27 nioH 13 mait 50/90 4,39%
HwukHekamcKkHedTeXMM 18 anp 2 map 2,78 2,78 9,69% 11,10%
HOBAT3K 21 map 25 anp 3,86/6,86 2,31%

PocHedTs 20 nioH 6 mait 8,05 3,65%

CypryTtHedTeras 28 uioH 14 main 0,5 1,48 1,96% 6,79%
TatHepTb 28 nioH 13 mait 8,6 8,6 4,13% 8,23%
THK-BP 27 UOH 14 mait 0 0 0,00% 0,00%
TpaHcHed T 30 mait 685,1 685,1 0,99%
EVRAZ plc 13 uoH 29 anp $0/0,11 4,56%

Nord Gold 4 nioH 14 viioH $0,118 5,62%

Polymetal International 12 nioH 10 nioH $0,31/0,7 7,14%

Polyus Gold International 31 maii 24 main $0,1056 3,42%

ANNPOCA 29 uioH 11 mait 1,11 3,53%

AJIPOCA-Hiop6a 14 nioH 29 anp 3950/10325 18,77%

ALWIMHCKMIA M3 31 maii 11 anp He Bbinnaumsarb 0,00%

BCMMO Asucma 29 uoH 24 maii 279,83 4,82%

JleH3onoTto 17 vioH 8 mait 0/1158,17 5,4/286,96 21,45% 16,88%
Meuen 28 nioH 17 mai 1] 0,05 0,00% 0,09%
MMK 24 maii 8 anp 0/0,28 3,65%

HAMK 7 viioH 25 anp 0,62 1,16%

HopHwukenb 6 UIoH 30 anp 400,83 7,77%

Montoc 3on0T0 28 maii 22 anp 0/26,23 2,86%

Pacnapckas 27 maii 8 anp He Bbinnaumsarb 0,00%

CesepcTanb 13 uioH 26 anp 1,89/10,66 4,12%

TMK 25 uioH 20 mait 0,84/2,34 2,92%

HOkHbIV Ky3zbacc 20 nioH 6 mait 232,37 16,60%
KpacHosapckaHeprocbbIT 31 maii 16 anp 0,584147396 0,584147396 14,98% 16,69%
MocaHeprocbbiT 28 uoH 13 mait 0,017699516 4,92%

Hwuxeropopckasa CK 19 anp 30 maii 40,9/121,17 40,9/121,17 20,16% 20,20%
Mepmckaa 3CK 11 uioH 30 anp 5,149748 5,149748 8,31% 8,33%
MPCK LleHTpa v Mpureonba 18 nioH 8 maii 0,00425 2,95%

MPCK LleHTpa 14 vioH 6 maii 0,02044 4,72%

MPCK Bonrun 11 uioH 30 anp 0,00163 3,36%

MPCK Ypana 13 nioH 30 anp 0,00106 0,70%

MO3CK 26 UIOH 8 mait 0,088201 6,24%

JleHaHepro 20 uioH 6 maii 0,163119 1,323473504 3,31% 10,59%
MocaHepro 5 uioH 23 anp 0,03 2,65%

OrK-2 28 mait 12 anp He BbinnaumBatb 0,00%

TrK-1 17 nioH 30 anp 0,000121805 1,92%

3.0H Poccusa 27 vOH 17 mait 0,29 10,49%

Jicp 5 anp 18 ¢des 20 2,92%

Globaltrans 19 anp $0,7 5,19%

Aspodnot 24 voH 6 mait 1,1636 2,20%

HMTN 17 vion 28 anp 0,02362 0,83%

CONNEPC 16 mait 8 anp 52,52 6,86%

TpaHcKoHTeliHep 26 nioH 14 mait 86,67 2,63%

AKpOH 30 maii 11 anp 64/110 8,35%

Joporobyx 24 maii 5 anp 0 1,2 0,00% 6,67%
Kyi6biwesA3oT 26 anp 11 map 1,25/3,25 1,25/3,25 3,25% 5,98%
Ypankanui 4 nioH 25 anp 3,9/8,61 3,69%

®docArpo 10 uoH 22 anp 19,90/83 6,63%

A®K Cucrema 29 uoH 20 maii 0,96 3,57%

MTC 25 uioH 8 mait 14,6 5,34%

PocTtenekom 17 vioH 30 anp 2,4369 4,1022 2,09% 5,59%
TaTrenekom 26 anp 11 map 0,0106 6,03%

MeradoH 28 UIoH 21 maii 54,17 5,09%

M.Bugeo 6 uIoH 29 anp He Bbinnaumsatb 0,00%

MarHut 24 mam 5 anp 55,02/81,35 1,34%

BaHk CaHkT-MNetepbypr 26 anp 7 map 0,5 $2,00 1,10%

BTb 28 uioH 13 mait 0,00143 2,99%

C6epbaHk Poccun 31 maii 11 anp 2,57 3,2 2,51% 4,41%
Homoc-6aHK 29 mait 17 anp He BbinnauMBate  He Bbinnauusarb

MocKoBcKan bupka 25 uoH 20 maii 1,22 2,39%

* g cay4vae 8bINAAMbI MPOMEHYMOYHbIX OUBUAEHO08, 00MOAHUMENbHO NMpusedeH CymmapHsbili padmep dusudeHdos 3a 200,
KPACHbIM 8bl0€s1eHbl TPO2HO3HbIE 3HAYEHUS, YEPHLIM - GHOHCUPOBAHHbIE KOMIaHUell.

** 9oxo00HOCMb paccyumel8aemcs ¢ y4emom CymmapHbix dusudeHdoe 3a 200;
8o HacmynsaeHus 0amel OMCEYKU y4UMbIBAEMCs 4eHd 3aKpbIMUs NocsedHe20 Mopao8o2o OHA.

*** KpacHbIm 8bideneHbl damoel cCOBPaHUA U 3aKpbimus peecmpa 8 2012 200, YepHbIM - GHOHCUPOBAHHbIE KomnaHuel Ha 2013 200.
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MHBecTULMOHHAA KomnaHuAa BOA

KnueHTCcKuit otaen

client@bfa.ru

197101, CaHkT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80

info@bfa.ru

www.broker.bfa.ru

OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
Ten.: +7(812) 458-54-54 (ocHOBHOM)

®dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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