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2 uroasg 2013 r.

Bsa3zkue Topru

Buepa Ha poccuiickoM (pOoHOOBOM PBIHKE B IIEAOM IIPOMAOAIKHACHA POCT HATHUIEI. [IpaBna,
9HTy3Ha3Ma B psaax IIOKyIaTeAeld SBHO HeE [0CTaBaAO, M II€Hbl IIOApPaCTaAM HEXOTd.
[Toxkaay#, ecan 661 He COepbaHK, aKIIMH KOTOPOTO BBIPOCAHU ITOYTH Ha 2%, a 00BbEMBI TOProB
TPAOUIIMOHHO COCTAaBUAU OOA€Ee TPETH OT BCEro PhIHKA, TO OOIMI pe3yAabTaT 3a aeHb (+0,4%
o MMBBE) 6v1A 6B TOpa3ao CKpOMHEE.

Hccaenys 2-gacoBoit rpadpuk uHaekca MMBB, BHauM, YTO OTKPBIBIINCE C HEOOABIINM
TIOHMKEHHUEM, KOTHPOBKH pPa3BEPHYAUCH M BO300HOBUAM pPOCT, II€PBOOYEPENHOM IIEABIO
KOTOpPOro OBIAO IIPEoOoA€HHE OAMKAUINIEro CONPOTHUBAEHUS B AUIE CpenHed AuHUU (9%)
CpPemHEeCPOYHOro majarpmiero KaHasa (9-9**%). 1 xora yTpeHHsad «ObIYbs» aTaka CHOBa Oblaa
oTOuTa, TEM HEe MeHee, IIOKyIlaTeAH BCe XK€ COOPaAHCh C CHAAMH U IIOCA€ IIOAYIHS BHOBB
IIOIIIAM B 0OM, B pe3yabTaTe dYero 3aBoeBaAW I3TOT penyT. llpaBma, mobema ux Oblaa
HEYBEPEHHOH, 0 4éM TOBOPHAU HeOOABIINE OOBEMBI TOProB Ha pocte. [la W IIpeomoseB
AVHHIO (9%), «OBIKM» HE CTaAU IIPONOAXKATH Hoxod Ha CeBep M He HOOPAAUCH 10 KAIOUEBOM
HUTAEAN «MeIBeXKbe» 0O0POHBI B AHIIE MHEBHOIO (ppakTasa Ha MOKYNKy A (1342,2 m.).
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TakuMm o0pa3oM, MOKHO HPEAIIOAOXKHUTH, YTO AMOO OTCKOK, HA4YaTblii 14 HIOHHA, B LIEAOM
3aBeplIaeTcs (00BEMBI Ha BYEpPAIIHEM POCTE 3HAYHUTEABHO YMEHBIIIMAUCH), AU0O «OBIKH»,
Haob0pOT, HaMepeHbl pa3BUBATh CBOE HACTYIIA€HHE U IIPOCTO cobuparoTcd ¢ cuaaMu. Ho B
ATOOOM CcAyYae €CAM OHH XOTST OBUraTbCs BEBIIIE, UM HaA0 Ha o00BEMax IpeoroAeBaTh
dpakTas A, KOTOPBIH Ha CETOAHSI CTAHET OAVMIKAHIIMM M OCHOBHBIM CONPOTHBAEHHEM. B
CAyYae ero YBEPEHHOIO IIPEOJOAEHUS CAEAYIOIINM MOIIHBIM PELYyTOM «MeaBeXKbek» 000POHBI
BBICTYIIUT CPEAHECPOYHBIH Nmagaroui TpeHy (9), mpoMexKyTouyHasd OCTaHOBKA BO3MOXKHA Ha
MakcumywMme ot 10 uronga (1357,2 m.).



C npyro¥f CTOpOHBI, €CAM BEPHO Hallle IPEAIIOAOXKEHHEe 00 OKOHYaHUU OTCKOKa, TO TOTAa
«MeABEeON» MOAXKHBI aKTUBU3UPOBATBCA — U HX IIepBOM 3amadeit craHeT cOpoc IIeH C
avHUU (9*), KOTOpad ceromHd OymeT uWUrpaTh pPOAb Oamkadined mnoamepkku. [lasee
pacroaoxkeH BuepalrHuit MmuHuMyM (1320 11.) u HUKe — ABa 2-4acoBbIX pakTasa Y u X
(1305-1310 111.).

CeromHa c yTpa BHeHIHUH (PoH ckopee HeuTpaabHblMi. HakanyHe pwiHku CIIA moapocau
(ocHOBHBIE MHAEKCHI B cpenHeM npubasuau 1o 0,5%), npaBaa, BeCh IIO3UTHUB ITPOUCXOUA C
yTpa, U MBI yCIIEAH €TI0 OThIrpaTh, OAMIKE Ke K 3aKPBITUI0O Ha 3a0KEaHCKHUX IIAOIIA/IKaX
IIPOM30ILIAO CHHXKeHHe. AaTHHCKad AMepHKa B Aulle Bpa3dumanmm CHOBa oropdymaa CBOHUX
nokynareaett (Bovespa mnpunmasa Ha 0,5%). Ceituac XoTs Qblodepchbl Ha aMepHUKaHCKHE
WHIEKChl TOPIYIOTCA B IIOAOXKHUTEABHOM 30HE, HO A3Ud Jas€Ka OT PaAyKHBIX TOHOB: €CAU
Anouunga pacrtér Ha 1%, To Kurait cHuxkaercda Ha 0,5%, 'onkonr u Uuaua — B mpenesax
0,2%, Kopes B «Hyae». HedpTh 3a Buepalmuuii gens nogopoxkasa Ha $0,9 mo $103 (Brent), a B
HACTOAIINH MOMEHT €€ KOTUPOBKU HAXOASATCS B «HYAE».

Buepa MBI pPEKOMEHAOBAaAU yAEeP:KUBATh KOPOTKYIO IIO3HUIIUI0O CO CTOIOM 4YyThb BBIIIE
avHUU (9%), a B caydae e€ IIpeofoAeHHs Hauboaee PUCKOBAHHBIM BO3MOXKHO IIOKYIIaTh.
CeromHsl pekKoMeHAyeM HaOAOIaTh 3a PBLIHKOM M IIOKYIIATh TOABKO B CAy4Yae YBEPEHHOTO
mpeonoaeHus gpakrasa A. Ecau ke 1eHbI IMOOBIOT BHU3 AWHHIO (9*%), TO mepeoTKphIBATH
«aopT. B AT060M caydae IIOMHUTBH IIPO «CTOIIBDy.



