3HEPro

MWHBECTULUOHHAA rpynna

OTKpbITME TOProB Ha OTeYeCTBEHHOM (GOHAOBOM PblHKE HAYHETCA C MOKYMOK,
04HaKO B C/ly4Yae OTCYTCTBMA HOBbIX paKTOPOB POCTa He CTOUT XK AaTb GOPMMPOBaHMA
yYCTOMYMBOrO MOBbLILWATE/NILHOTO TPEHAA. baMMKaWlwmMm conpoTuBaeHMEM Ans

M
elen nHaekca MMBB BbicTynaeT yposeHb 1350 nyHKTOB.

Meuen HamepeH NPoaaTb YroNbHbI BUsHec B
CLWWA >>>cTp. 3

Mera®oH

Mera®oH BbINnnatTT anBngeHabl 3a 2012 r. 8 Pbl H OK AKL"M n

pa3mepe 54,17 py6. Ha akumtio, 3a | kB. 2013 T. -
10,34 py6. Ha akumio  >>> cTp. 3 Nupekc MMBB 3a geHb

1340
BuepallHMe TOprM Ha POCCUNCKOM PbIHKe

aKLI,VIﬁ 3aBepwnancb pPoCTomM OCHOBHbIX

1330 nHaekcos. UHoekc MMBB no wutoram
AHA Bblpoc Ha 0,4%, 3aKpbIBWKUCL Ha
1320 yposHe 1335,7 nyHkta. WHpekc PTC
noagHanca Ha 0,1% B gHeBHylO ceccuto,
1310 NPOAEMOHCTPUPOBAB  HEe3HauyuTeNbHoe
S 2 8 ¢ 8 2 8 8 nafieHue B BEY4EPHIOI0...>>> cTp. 2
S 298585 38953
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 32,85 0,44% 3aKkpbiTue
EUR/Py6. 42,80 0,2% RTS 1276,67 0,1%
EUR/USD 1,31 0,42% MICEX 1335,75 0,4%
Dow Jones 14974,96 0,44%
Nasdaq 3434,49 0,92%
FTSE 100 6307,78 1,49%
DAX 7983,92 0,31%
S&P500 1614,96 0,54%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU

N3meHeHune 3aKkpbiTHe TOPros
3aKkpbiTHe 3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

Urals Med., $/6app. 102,8 1,17% BTE 0,047 0,88% 0,047 0,60%
FMKHopHuk 4737,215 0,07% 4754 -0,04%
Mertannbi U3smeHeHne rasnpom 108,082 0,00% 109,08 -0,02%
3aKkpbiTue Nykoiin 1905,399 1,05% 1913,1 1,20%
ANOMUHUM, $/TOHHA 1754,0 1,33% PocHedTb 227,991 1,31% 229,38 0,69%
Megb, $/ToHHa 6917,0 2,47% Poctenekom 89,357 1,75% 89,66 1,69%
Hukenb, $/ToHHa 13835,0 1,13% Pyclwapo 0,49 1,85% 0,503 -0,30%
3onoro, $/yHuus 1242,8 4,26% C6epbaHK 95,27 1,84% 95,42 1,86%

MnatuHa, $/yHuma 1357 3,04% CypryTHor3 25,509 -0,96% 25,661 -1,01%




3HauyeHue U3meHeHne

NHaekc MMBB 1336 0,4 %
NHpekc PTC 1277 0,1%
O6bem Topros 411 MAH. Jonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX
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Polymetal International
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepallHMe TOpPrM Ha POCCMMCKOM pPbIHKE aKUW 3aBepLIMANCL POCTOM
OCHOBHbIXMHAeKcoB. NHaekc MMBB noutoram gHA Bbipoc Ha0,4%, 3aKpbIBLUUCH
Ha ypoBHe 1335,7 nyHKkTta. MHaekc PTC nogHanca Ha 0,1% B AHeBHYO ceccuio,
NpPoAEeMOHCTPUPOBAB He3HaUNTEbHOE NafeHMe B BeYEPHIOHO.

B noHepenbHuk esponeickne ¢oHAOBble MHAEKCHI Bblipocan Ha 0,3-1,5%
Ha ¢oHe NybAMKALMM CUAbHBIX CTaTAaHHbIX. MHAOMKATOp 40Bepua KpynHbIX
KOMMNaHui nepepabaTbiBatollell NPOMbILLNEHHOCTM ANOHMU (MHAEKC TaHKaH)
BblpoC BO |l KB. 4,0 4 NYHKTOB, NPEBbICMB HYNEBYIO OTMETKY BrepBble C CEHTABPSA
2011 r. MoMKMO 3TOrO, COFNaCHO OKOHYaTEeNbHbIM AaHHbIM UCCNEA0BaTENbCKOM
opraHmsaumm Markit Economics, uHAeKC MeHea)KepoB 3akynok (PMI) B
NPOMBbILLINEHHOM cekTope 17 cTpaH eBPO30HbI B UIOHE MNOAHANCA A0 MAaKCMMYyMA
3a 16 mec. - 48,8 nyHKTa nNo cpaBHeHUto ¢ 48,3 NyHKTa B NpeablayLWmnii mecadl.
Mpu 3TOM cpeHepPbIHOYHbIN NPOrHO3 He Npeanonaran U3MeHeHUA NokasaTens
C npeaBapuTenbHO 06bABNEHHOIO YPOBHA B 48,7 NyHKTa.

Toprun Ha Yonn CTpuT 3aBepLunancb pocTom Beaymx nHaekcos Ha 0,4-0,9%.
CTOUT OTMETUTb, UTO B AHBApe-UIoHe NoBblweHne nHaekca S&P 500 coctaBuno
13%, uTO ABNAETCA peKopAHbIM NoKasatenem ana | nr. ¢ 1998 r., Koraa MHAEKC
Bblpoc Ha 17%. CornacHo gaHHbIM MIHCTUTYTa ynpaBaeHUA NOCTaBKaMU, MHAEKC
npounssoacTeeHHoW akTmBHocTM B CLUA (ISM Manufacturing) ysennuumncs 8
moHe 8o 50,9 nyHKTa ¢ 49 NyHKTOB MecAuemM paHee. AHANUTUKKU OXKuUZanu
noBblWeHMA Anwb Ao 50,5 nyHKTa.

B noHesenbHUK yTpom ¢GOHAOBbIE WHAEKCHI
pervoHa TopryrTcA B 3e/1eHON 30He.

HedTb Brent Topryetca B paiioHe $102,6, aemoHcTpupya pocT Ha 0,1%.
dbloyepcHbI KOHTPaKT Ha S&P 500 HaxoauMTcs Ha yposHe 1610,6 nyHKTa.

A3naTtcko-TMXOOKeaHCKoro

CobbITMA Ha ceroaHsn:

*BTb: nybamKaumsa otyeTHocTu 3a | kB. 2013 r. no MCHO

¢11:00 BennkobpuTaHUA: MHAEKC CTOMMOCTU unba Halifax B uioHe

¢13:00 EBpO30Ha: MHAEKC LIEH NpOU3BOANUTENEN B Mae

¢16:55 CLUA: nHAeKc conocTaBUMbIX NPOAAXK KPYNHENLLINX PO3HUYHbIX ceTel
¢17:45 CLUA: MHAEKC fen0Boit akTMBHOCTU B Hblo-MopKe B UioHe

¢18:00 CLLUA: nHaeKkc skoHommMyeckoro ontummama IBD B mae

¢18:00 CLUA: 3aKka3bl 06pabaTbiBatoLLeit NPOMbILLAEHHOCTU B Mae

¢18:00 CLLA: 3aKa3bl Ha TOBapbl AAMUTENbHOIO NO/Ib30BAHMA B Mae |

UctouHuK: UK dHeprokanutan



MEYEN HAMEPEH NPOAATb YIO/1bHbI BU3HEC B CLUA

Meuen HaHan MHBeCT6aHK JP Morgan ana npofaku yronbHoro b1sHeca 8
CLUA — KomnaHum Mechel Bluestone ¢ Lenbio CHUXKEeHMA BbICOKOM A0/r0BOM
Harpy3kun. Meuen npuobpen Bluestone B mae 2009 r. O6uian cymma caenku
cocTtaBuna $436 MH. B Ha/IMYHbIX AeHbrax (Bkatovaa $36 MAH. NPOLEHTOB 3a
paccpoYKy nnaTtexa) U 0Kono 83,3 MJH. NPUBUIETUPOBAHHbBIX akUUIA. YUCTbIN
ponr komnaHnum Bluestone Coal, coctaBasowmii okono $132 mnH., 6bin BKAO-
yeH B 06bem caenku. Bluestone 06beanHAET TpM ropHOL06bIBAIOLMX KOM-
naekca B 3anagHoi Buprunum (Keystone, Justice Energy, Dynamic Energy). m

MEFA®OH MEFA®OH BbINIATUT AUBUAEHAbI 3A 2012 I. B PA3ME-
PE 54,17 PYE. HA AKLIMIO, 3A | KB. 2013 . - 10,34 PYB. HA
AKLIMIO

AkLMOoHepbl Merad®oHa Ha rogoBom cobpaHnu B NATHULY 0406puAN BbiNaaTy
aveuaeHaos no utoram 2012 r. B pasmepe 54,17 py6. Ha oaHY 06bIKHOBEH-
HYIO aKkuuio. Kpome Toro, akuMoHepbl yTBEPANAN NPOMEKYTOUHbIE ANBU-
AeHaHble BbinaaThl 3a | KB. 2013 1. B pa3mepe 10,34 pyb6. 3a 6ymary. Bcero no
utoram Mera®oH BbINAATUT akunoHepam 39 996,2 M/H. py6. m



KANEHOAPb NPEACTOALLUX COBbITUN

[ata MNokasartenb ELE] I'I::ar:::::e I'I;;ip,a:?"ly:;ee
2-Jul 18:00 3aKasbl Ha TOBapbl AAUTENIbHOIO NO/Ib30BaHMA CLLA 3,50%
3-Jul 5:45 [enoBas akTMBHOCTb B chepe ycayr HSBC Kutai 51,2
3-Jul 11:58 JenoBasa aKTMBHOCTb EC 48,9
3-Jul 13:00 Po3HUYHbIE Npoaaxu EC -0,50%
3-Jul 16:15 3aHaroctb ADP CLIA 160 TbicC. 135 TbIc.
3-Jul 18:00 [enoBasA aKTMBHOCTb B HEMNPOU3BOACTBEHHO chepe ISM CLLIA 56,4 56,5
4-Jul 15:00 KntoueBas ctaBka baHKka AHranm 0,50%
4-Jul 15:45 KnioueBas craBka ELLb EC 0,50%
4-Jul 16:30 Mpecc-koHdepeHumus ELLB EC

4-Jul 16:30 O6palueHuna 3a nocobusamm no bespabotuue CLLUA

5-Jul 9:00 MHAEeKC onepeaoLwmx MHANKATOPOB AnoHuA 1,3
5-Jul 14:00 MpomblLneHHble 3aKasbl lfepmaHua -2,30%
5-Jul 16:30 YpoBeHb 6e3paboTuubl CLWA 7,50% 7,60%

: CaHKT-HETepé/J:)F;fy&I.I EcdmmoBa, a. 4A; e-mail; research(@energ.ru; htt,{:ﬁ/ ww.energ{}%l#u
V. : g

, CaHKT-lleTep EpumoBsa, A. 4A; e-mail: research@ene 8- h
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



