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CLWWA. Mo utoram TOpros WHAEKCbI Bbipocan, Dow.
Jones Ha 0,44, S&P 500 Ha 0,54, NASDAQ Ha ,92%.
Fitch noaTBepAMnO AONTOCPOYHbIN KPeaUTHbINA peun-
TNHr C Ha yposHe AAA, coxpaHuB, OAHaAKo, npu
3TOM HEraTMBHbIN NPOrHO3.

Poccua. Toprn noHepenbHUKA 3aKpbIUCH He-
6onbNMM pocTom, MHAeKca MMBB Ha 0,43, PTC Ha
0,11%. Yxypwaetca cuTyaumsa € IMKBUOHOCTbI), TaK,
(6 npeonoxun BYepa_baHKam ogHogHeBHoe PETO B
cymme 430 mapa. pyb., cnpoc npesbicua Npeasioxe-
HUE yXKe Ha g/T €HHEM ayKUWOHe, BeCb JIMMMUT. Obin
BblbpaH nog, 5, G%TCTaBKa pbiHKa paBHa 6,49%). Ka-
3HAYEMNCTBO TOXKE MOMOIHANO MKBUAHOCTb m6paame—
wano cpeactea desepasbHoro broaKeta Ha 6aHKOB-
CKue aenosntbl, 06bem 30 mapa, gg ., MUHMMaNbHasA
CTaBKa pasmelieHnsa 5,8%, cpPokK aAHen. He cumTan

AHHOTO pasMeLLeHNs, Ha AENO3UTHBIX CYETAX B KOM-
aHKax noj MpoOLEHTbl yXe Haxoamnocb 599 mapga,.
pyb. broaKETHBIX AEHET.

Ecnv maKkcuMmanbHasa ctaBka no pybne-
BbIM_BK/lafaM HacefneHua B BaHKax, NpuMBAEKAKLWMX
HanbobLMN 06beM AeN03nTOB, B HaYane roga bbina

,65%, TO ceMyac oOHa CcHu3Mnacb A0 9,26%
CHUKEHWe Ha 4,2% npu UHONALMM C Havana roga B
,4%). C 1 niona nosbICMANCL Tapudbl Ha 3NEKTPO-
JHepreTMKy, TENO, ra3 U BOAY, @ TaKXe aKLM3bl Ha
6eH3UH 1 AM3TONANBO, NPUYEM, B TOpa3ao bonblien
cTeneHu, Yem rogosan nHdnauma (7%). Poct Tapudos
pa3nMyaeTcs No PerMoHam, HO B CPeaHeM Ha 3J1eK-
TPO3HEpPruto gasa HaceneHus coctasuT ot 12 go 15%,
Ha TenJioByto sHeprmio Ha 10%, Kak u \écnyrm B cdepe
BOAOCHabXeHNs n BogooTteedeHusa. B Mockse, Ha-
npumep, nNepBoe MoBbleHWE Npon3onaeT ¢ 1 utons,
BTOpoe ¢ 1 asrycrta. [lpn 3TOM, COrNacHoO AOroBopeH-
HOCTAM npaBuTenbcTBa MoCKBbl € npodcoto3amn 1
pabotogatenamu, 8 Mockse ¢ 1 utoid pasmep MUHK-
Ma/JbHOW 3apnnaTbl BblpacTaeT Ha 0,5 Tbic. pyb. (c
11,7 po 12,2 toic. pyb.).

BCTXI'IaET B cuny HoBaA 6asa pacyeTta
mHaekca MMBB 10, B coctaB 6a3bl pacueta HAEKCa
BKItOYEHbl 0bbikHOBEHHbIE akumn ®CK EIC, mucknio-
YeHbl 0ObIKHOBEHHbIE aKuun Pycluapo.

Espona. IHaeKcbl yBennymance, FTSE Ha 1,49,
DAX Ha 0,31, CAC 40 Ha 0,76%. 5€3p360Tl/I a B €Bpo-
30He 33 mecsLl, 0603HauMAa pocT ¢ 12/0.0 2,1%, HoO
OXMaaHuA bbln elle Bbile, f,o 12,3%. Bbipocan m

eHbl, MHbNAuMA coctaBuna 1,6% (mecauem paHee
bina 1,4%), UTo, TEM He MeHee, HUKEe LienesbiX 2% u
MOXEeT CTaTb OGOCHOB@HMEM ana EUB He mnatn Ha
CMArYeHMe MOHETaPHOMU NONNTUKM (3acenaHue B YeT-
Bepr), M3 xopoluen CTaTUCTUKM OTMETUM UHAEKC Ae-
JI0OBOM AKTMBHOCTM B MPOMbILWAEHHOCTU_ €BPO30HbI,
OH cocTaBun 48,8 I'I7yHKTa (okmnaanoco 48,7, npeaplay-
Lee 3HayeHue 48,7 nyHKTa). AHANOTMYHBLIN UHAOEKC B
[epmaHnn  cHu3nnca ¢ 8,7 no 48,6 nyHKTa
(oxkupanocs 48,7). B EC 0¢M|.émaano BCTYnuaa Xop-
BaTuA, Tenepk, Tam 28 cTpaH. B BeankobputaHum uH-
OEKC Oel0BON aKTUBHOCTUM B MPOMbILIEHHOCTU He
TONbKO HaxoAuTCs Bbllwe I'IOEOI’OBOI’O YPOBHA, HO M
nosbicmaca 3a _mecay, ¢ 51,5 pgo 52,5 nyHKTa
(oxkupanock 51,5 nyHKTa).

A3us. Ha ocnabneHmn neHbl GoHA0BbIE TOPTU
B8 AnoHWn 3asepwmance poctom nHaekca Nikkei Ha
1,28%, bonee Apyrnx BbIPOCAU KOTUPOBKM DHaHKOB
(mo 2,6%) n akcnoptepoB (Ao 3,4%). Bnepsbie 3a 3

MSCI Indeces, nyHKTbI
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roga WHAEKC HaCTPOEHWUIN KPYMHEMLINX NPOMbILINEH-
HbIX KOMNaHUU AMOHWUWM CTaNl NONOXKUTENbHbIM, CO-
cTaBuB 4 NyHKTOB (MMHYC 8 NyHKTOB B 1 KBapTane).
CoepxuBaoWwmm @GaKTOPOM BbICTYNMUJN OMNaceHUs
3amegsieHna pocta Knutaa, a 370 BTOPOW No Benmyu-
HEe 3KCMOPTHbIN pPbIHOK AnoHuun. SSE n Kospi cHusm-
nucb cootBeTcTtBeHHO Ha 0,81 n 0,41%. YTo KacaeTtcA
Kutasa, To ecnm6p,e¢mu,m NMKBMAHOCTM B KuTae no-
CTENEHHO ocnabeBaeT (Tak, CTaBKa MO CEMUAHEBHO-
my PENO cHu3smnacb go 5,45%, HepgBHO pmoxoawmna
4o 11%6 B TO BpemsA KaK B NOC/AegHWUU roj, He npesbl-
wana 3%), TO NoCNeAHAA CTaTYCTMKA He CNocobCTBY-
et onTumnamy. OduumanscHbIn I/IHI\ﬁ KC [EeN0BOM aK-
TUBHOCTW B NPOMbILINEHHOCTH (P ﬁ 33 MecAl, CHU-
3unca ¢ 50,8 po 50,1 nyHKTa. PacteT cnpoc un cooT-
BETCTBEHHO - LieHbl Ha HOBOE *KuJbe B Knutae, B rono-
BOM M3MepeHun pocT coctasnsaeT 7,4% po 1 1
g.onn. 3a KBagpaTtHbIn meTp. [nasa KHP 3asaBun, yto
ofiee BaxHbIM, Yyem pocT, BBI1, Asnsetca ynydwe-
HUWe YCNIOBUMN XWU3HW NI0AEN, COLManbHOe pasBUTme un
COXpaHeHMe OKpy:Katowen cpeabl. MHTEpecHO, 4To
3TO 03BYYEHO 3a 2 Hegenu Ao nybavKauuu aaHHbIX
no BB 3a 2 KBapTa/, U € y4eTOM MTOroB 1 KBapTana
(7,7%) v nnaHoBoro nokasatensa Ha rog_(7,5%) mos-
HO 0XMAJaTb 3HavyeHusa pocTa BBIM Huxke 7,5%.
0/10TO. ®broyepcbl Ha_30/710TO NPOAOS-
YKaIOT pacTu, B 4ONONHEHME K ocnabneHuto Aonnapa,
LeHbl NOC/Ne CHUXKEeHNA BHOBb MPUBJ/EKAOT NHBECTO-
[1)03 TaK, BYepa K 14.00 oHM TOpProBa/Mcb no
240,93, CeroaHs ¢ ¥Tpa no 1257,64 ponn. 3a yHUmio.
ed1b. Brent n Light Byepa k 14. 00 wau no
102,47 v 97,07, cerogHa ytpom no 103,05 n 97,95
[onn. 3a bapp. PblHOK He<¥m [0 KOHUa neTta byger,
BEPOYATHO, HAaXo0AMTbCA NOA BAMAHMEM NpPOTUBOpE-
YnBbIX GAKTOPOB, TaK, C OAHON CTOPOHbI, CHUXKEHMNE
cnpoca co CTOPOHbI Kutas (BTOpOro no BenuuyuHe
notpebutens HepTH) Kak cnencTBvMe 3amensieHug
9KOHOMMYECKOro pocCTa, C APYron — MOBbIWEHHbIN
cnpoc Ha GoHe yXKecToueHUs C 1 uona CaHKUMK K
MpaHy, nnaHOBOrO nepepbiBa B paboTe naatoopm
CeBepHOrg mops, cesoHa OTMNYCKOB.
CobbITUA, CTaTUCTUKA, NPOrHo3. MpesnaeHT
P® BcTpeTtuTca ¢ npe3maeHTamn BeHecyanbl, MpaHa,
bonansunun 1 c npembep-MmmMHUCTPOM JINBUU B pamKax
CaMMWUTa T[/1aB roCyAapcT8 W MNPaBUTENbCTB CTPaH-
yyactHuy, Popyma CTPaH-IKCOOPTEPOB rasa, CaMmmuT
npoxogut B Mockse. /13 Hanbonee 3Ha4YMMOM CTaTU-
CTUKM XKAEM U ¢nﬂ(|.:|,mo B chepe nponsBoACTBa €B-
po30oHbI ( 3.005-: no CLLUA aMHaMMKy pO3HUYHbBIX NPO-
K (16.55), MHAEKC MeHeaKepoB Mo CHabXeHuto
(17.55), 3aKka3bl B 0bpabaThiBatoLLEeN MPOMbILLIEHHO-
CTM M WUHAEKC HacTpoeHun notpebutenen (18.00).
dbroyepchbl Ha bupKesble MHAeKCbI CLUA ¢ ytpa pac-
TyT, A3uA, npasda, TOpPryet pasHOHanpasAeHO, HO
He@Tb_He CHUXKaeTcA. Mpu TaKMX NCXOOHbBIX YCNOBUAX
poCcuiNCKMe BUPXKM, CKOpee BCero, HauyHyT Ceccuto
poctom.
MNonHaa BepcuA exeaHEBHOro aHau-
TMyeckoro 063opa, 02.07.2013

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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FTSE 100 Index: HegenbHble AaHHbIE -

FTSE 100 Index: MecsuHble AaHHble -
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CAC 40 Index: exxeiHEBHble AaHHbIE -
nocnepHve wecTb HeaeNb

CAC 40 Index: HeaenbHble gaHHbIe -
nocneaHun rog,

CAC 40 Index: mecaYHble AaHHble -

nocnegHue 15 net
e 16500

15500
14500
13500
12500
11500
10500
T 9500
ar 8500
7500
6500
5500

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHun rog nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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NIKKEI 225 Index: mecsiuHble AaHHble
“nocnearime 15 net.

=1 21000
19500
18000
16500
15000
13500
12000
10500
9000

7500

Hang SengIndex: exxefiHeBHblE AaHHbIE -
nocnegHuve WwecTb Heenb

23500

23000

22500

22000

21500

21000

20500

20000

19500

Hang SengIndex: HeaenbHble
AaHHble -nocneHui rog,

23000
22000
21000

20000

- 19000

Hang SengIndex: mecAYHble AaHHble
-nocnepgHue 15 net

31000

28000

25000

22000

19000

16000

13000

10000

7000

Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WwecTb Heenb

Shanghai Composite: HeaenbHble
AaHHble - MOCNeAHUIA rog,

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

Brazil Bovespa Index: HeaenbHble
p,aHHble nocnep,val rop,

Brazil Bovespa Index: mecauyHble

p,aHHble nocnep,Hme 15 net.
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

nocn. 15 ner, $/6appens

OaHHble -

nocneaHue wecT

r 110

“-1 140
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HedTb Mapku WTI: HeaenbHble
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“T 140

-nocn. 15 ner, S/6appenb

OaHHble
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eNb
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e
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras-

MpupoaHbl

espo /MBT/4

’

AdHHblEe

CLUA: mecayHble
$/mnH.6p.T.e.

nras

MpupoaHbl

ras CLLUA: HegenbHble
S/MnH.6p.T.€.

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

AaHHble, ,

’

AaHHbIE
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LleHa Ha 6eH3uH B CLLA: cpeHas no
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




