Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

K Beuepnemy poiaky. [lpennpa3aHuyHbie HACTPOSHUS

B nauane nepenu nmoOexnatoT ObubM HacCTpOeHUS. KUTaliCKuii pbIHOK B TIOHEIEIBHUK yIIal
MocJie BBIX0/1a YXYIIIAIOIIMXCS JAHHBIX M0 HIOHbcKOMY HHIIeKcY PMI, HO oTHOCHUTENbHAS Tepe-
IPOIaHHOCTh PhIHKA U yOoexaeHnus: Hapoanoro 6anka Kurast B TOM, 4TO OH MPEIOCTABISIET
JMKBUIHOCTD, pa3BepHynu akuuu Beepx. llanxaiickuit CSI 300 npubdasui 0.58%. OunanbHbIe
uHJEKChI AenoBoi aktuBHocT PMI BenukoOpuTtanuu u eBpo3onsi(kpome ['epmanun) okasa-
JIUCH JIy4llle 0KUJIaHUHN, YTO HACTPOMIIO €BPOIEHCKUE TUIOMIAIKHA TO3UTUBHO Iepe]l BEIXOA0M
unaekca nenoBoi aktuBHocTH B CIIIA B 18.00 (omenka 50.5). AMepukaHckue (pbroYepchl pac-
CesUTH HOYHOM HEraTuB M CMOTPST BBEPX B cTopoHy 50 mpHeBHOM cpenneii S&P 500 (1621),
IPOJOJDKAsl MATHUYHBIA BHYTpUAHEBHBIN 0TCKOK 0T 1600. CooTBeTcTBeHHO, MHIekc MMBD
MIEPEKUIT BHYTPUIHEBHYIO KOPPEKIIUIO U TIbITaeTCs ABUTraThes BBepxX K 1340. Pocty poccuiickux
aKIUH MOMOTaeT paJii He(TAHBIX LIEH, KOTOPOE pa3BUIIOCh HAa TOYBE MACCOBBIX OECIIOPSAKOB B
Erunte npotus npesunenta Mypceu. Cpenu apaiiBepoB poccuiickoro pocrta akius Coepoanka.
AMepHKaHCKasl CeCCHUs OTKPbUIACh MO3UTUBHO. bonb1nx BeTpsicok Ha Yoiul-CTpUT nepes] 1HeM
HezaBucumoctu He oxxugaem. HacTpoeHus: ycriokOeHusl HHBECTOPOB MEPE/T JIMLIOM BO3MOXKHOTO
cBopaunBanus QE3 moguepkuBaeT moapacTaHue IeH Ha 30J0T0. Bo BTOpHUK npearnonaraem
MO3UTHUBHOE OTKPBITHE.

®drrouepcsl B mpearoprax - S&P500 1607.2 (+7.9), Nasdaq(+21.75)
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Oner HQymun, ananutuk UK “LIEPUX Kanutan Menemxkment”

KOHTAKTHASA UTH®OPMAIIUA

AHaJIUTHYECKHH 0TaE]

Hauaneauk otnena Huxonaii ITonnesckux podlevskikh@zerich.com
AHanuTHK Annpeii Bepaukos vernikov@zerich.com
AHaTUTHK . .
AHAAHTHK Jymmn Oner dushin@zerich.com
[Mumkuaa Enena shishkina@zerich.com

OT1e1 Mo CBA3AM C 001I[eCTBEHHOCTHIO

Menemxep | Mapust Cununckas | Sindinskaya@zerich.com
KineHnTcknii oTaen
CoTpyAHHK KIHEHTCKOT0 OTAea | Xo3ymoB Spocias | hosumov@zerich.com

UK HEPUX Kynuran MeHea:kMeHT

MuBecTuumoHHas komnanus « UEPUX Kanutan MeHemxmeHT» 1 urong 2013 r.
Poccus, 119034, Mocksa, BceBonoxckuii nep., a. 2, cTp. 2

Ten. (495) 737-05-80. dakc: 737-64-94
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