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orni2013  J{osutap mo-npexknemy B ¢paBope
[Tepsyto nenemo uronss EUR/USD nposener B quanaszone 1,287-1,332
Amnna bozposa Yurarte Ha caiire

Iepswiil 1emnuti mecsy 0151 OCHOBHOU 8ANIOMHOU NAPbL OBLL IHEPSULHBIM, MPEBONCHBIM U AKMUBHBIM, U CKYUANTDb
PDOIHKY SI8HO He NPUWAOCL. Bnpouem, poeHo uempipe Hedelu NPBINCKOE U CKAYEK 3AKOHUUIUCDH Q]IS e8PO8ALIONbL
HUYeM: UHCTPYMEHM ePHYILCS K YPOSHAM Konya mast. Tloka unmepec k doanapy CIIA coxpansemes, mak kax
Dedpesepe Oaem HEOOHO3HAUNBIE CUSHAILbL, d KOMMEHMAPUU €20 NPedCmasumeneti Omiudames pasHooopasuem.
Kax 661 mo nu 6win10, nomenyuan 0as npodadsic ¢ EUR/USD ece ewge ecmo.

HoBas Henenst Ha BAIOTHOM PBhIHKE HAUHETCS JOCTATOYHO O60xpo. [lepBbie qHM Mecsa OynyT HaChIIEHBI
MaKpOCTATHUCTHKOM, U PBIHOK, CY/ISI TI0O BCEMY, TOTOB OTHITPHIBATH KaX1blii MHQOpM aIMoHHbIH oo EBpo3oHa yxe 1
MIOJISL IPEICTaBUT TIOKa3aTEeN! 10 MHQIISAIN 33 MIOHB, I11€ NPOTHO3UPYETCsl He3HAUUTEJIbHOE YBEJIMUEeHUEe MHIIUKATOpa, U
JIQHHBIE 10 PHIHKY 3aHATOCTH.

Curyammst ¢ 6e3paboTuLiell B €BpO30HE Y)Ke TaBHO HE PaJyeT, TaK KaK CTaBKa PAacTET AOCTATOYHO CTPEMHUTENBHO U
yBepeHHo. OT MalCcKoro HHAMKaTOpa MpUATHBIX CIOPIPU30B HUKTO He k1eT. Ckopee Bcero, ypoBeHb 6e3paboTHIIbI
MPOJIOJDKUT TOBBIIIATHCS M AOHAET 10 wiaHku B 12,3%. Takumu Temnamu 1 10 BrieyaTisiromux 13% oceHpro Heaneko, u
Ha TEKyIIMii MOMEHT HeT HH €IHHOTO apryMEHTa U TOr0, YTOOBI TOBOPUTH O KaKOKW-JIOO THay3e B pocTe Moka3aTeis. B
TEYCHHE HeeIH ajbsHC MOKAaXET AMHAMIUKY MaiCKUX POHUYHBIX NMPOJak (He MCKIIIOUCH CUMBOIMYIECKHH pocT Ha 0,1-
0,2% B MECSIYHOM COMOCTABJICHUH, B TOJJOBOM OIITH I'PO3SIT MUHYCHI). B ueTBepr, 4 Mo, COCTOUTCS OUepeTHOe
3acenanue EBponeiickoro neHTpasbHOro 6aHka, KOTOPBIH B MOCEIHEE BPEMsI I0CTaTOUHO OXOTHO OOIIAETCS C
HMHBECTOPAaMU MOCPEICTBOM Pa3IMYHBIX KOMMEHTapueB. Bripouem, peakimu Ha BeICTyIDIeHus npencTtasurencii ELIb
BCET/a pa3HbIe, HO, TIOKA PETYIITOP He BEAET Jake M PEIH O COKPAICHAN CTHMYIHPOBAHAH, YTO BEITIIETIO OB
HECBOEBPEMEHHO M HEPa3yMHO, OTHOLIEHHE K €T MOJIUTHKE Ha PHIHKE OCTAETCS POBHBIM.

CIIA Ha HOBO¥ Hefielle MOKaXKyT JUHAMUKY MHIEKCa J1eoBoro onruMmsMa ISM B HioHe, ypoBHH 3aKa30B NPeIPHATHH, a
K KOHITy HEJICJIH BBINYCTSAT TpaINIMOHHBIH I TIepBOH IMTHIHEBKH MecsIa OJIOK JaHHBIX 110 COCTOSHHIO PHIHKA TPYA.
OtH faHHBIe OyRyT onpexersommMu [yt eqpesepsa B MPUHATHH PELICHIH 0 cBopaymBanmo QE3.

Kpome Toro, ecTb CMBICJ BHUIMATEIBHO CIICIUTH 32 KoMMeHTapuiMu npeactasureneit ®PC. K npumepy, B MUHYBILYO
ISITHHLLY JIOOUTEIb KoHKpeTHKH [xepemu LlITeliH cymen yBecTH OCHOBHYIO Tiapy K JIOKaJbHBIM MUHAMYyMaM.

B o0miem, Henesst IPeCTOUT OYeHb HACHIIICHHASI.
st maper EUR/USD mpennonaraeMbIM JTHANia30HOM JIBIKCHHS TpeicTaBisieTcs kopumop 1,287-1,332 (mpu mpoGoe 1,29

JIBIKCHHE BHH3 YCHITHTCS), TOJUIap/py0Iis poropryercs B npenenax 32,0-32,8 py6./USD, eBpo/py0is ocTaHeTCs B
rpanrax 42,0-42,9 py0.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/29676

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
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HNBan KaOynae B, ynpaBisronii AUPEKTOP
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He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru tem. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAS B HACTOSIIEM I0KYMEHTE, NpeIHa3HAYeHa HCKIIOUUTEIbHO AT HH(OPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTra MM NpeUIoKeHHe Jenath odepThl. HecMOTps Ha TO, YTO aHANUTHYECKas HHPOPMAIWs IOArOTOBJIEHA ¢ MAKCUMaIbHOM TmatenbHocThIo, HH OO0 « MuBectkadey , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMU HE MPEIOCTABIIAFOT HUKAKUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAIMTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HEe HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE TIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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