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ITonsrTka Ne3

B matHuIily Ha poccuiickoM (GOHIOBOM pPhIHKE HaOAIOJAANCH aMEpPHUKaHCKHE TOPKU — IIE€HBI
TO CTPEMHTEABHO AETEAH BBEPX, TO, HA0OOPOT, CHUXKAAUCH C TOH K€ aMIAUTYZOH M CHOBa
yaeTasn HaBepx. OCHOBHOM BKAaZ B AHEBHOHM pocT BHecaa HepTaHKa (PocHedTb, AykoHa,
TatHedTh, HOBaT3K), 4TO II03BOAMAO U BCEMY PBIHKY 3aKPBITbCSA Ha OIITHUMHUCTHYHOM HOTE.
O0Bémbl  TOproB Ha MMBBE yBeAMYHMAHCH, OJHAKO IIOCKOABKY [BUKEHUS ObIAU
pa3HOHAIIPaBA€HHBIMHU, TOBOPUTH O KAKON-TO €AMHON TEHAEHIIUH PaHO.

Uccaenys 2-gacoBoit rpacdpuk uHaekca MMBBE, BuauMm, 4TO OTKPBIBUINCH Ha IT03UTHBHOM
BHeIlTHEM (pOHEe C HEOOABIIINM I'SIIOM BBEPX, KOTUPOBKH CTaAH YBEPEHHO HAOUpPATh BBICOTY U
0e3 Tpyma IIpeomoaeAn Oamzkaiiliee COIIPOTHBAEHHE B AWIle palioHa MaKCHMyMOB
npenplayimx AByx gHed (~1325 m.). Ilocae sToro aBuxkeHume Ha CeBep IIPOOOAIKUAOCH,
OTHAKO TIOKOPHUTH 0Ooaee CephE3HBIM pydexk «MenBexkbel» OOOPOHBI B AHIlE CpemHeH
AvHUH (9*) cpegHEeCpPOYHOro nmagampIiero KaHasa (9-9**) «oblkam» He yIaAOCh — HAIIPOTUB, OT
JaHHOTO palioHa HAYaAWUCH IIPOMAKH, M PHIHOK IIOTEPsA BCIO HAOPAHHYIO 34 YTPO BBICOTY.
Tem He MeHee, MAaAbHEHIIETO0 OTCTYIIAEHUHA «OBIKOB» HEe ITPOM30LIAO — HA yTPEHHEM OKHE
(~1312 m.) oHH cobpasuch C CHAAMH U BHOBB IIOIIIAM B aTaky, 4YeMy BO MHOI'OM
CIIOCOOCTBOBAaAM HadaBIIHE MOApacTaTh (PLIOYEPCHl HA aMEPHKAHCKHE HHIAEKChl. B urore
IIeHbl CHOBa OKAa3aAWCh B palioHe MAHEBHOTO MaKCHUMyMa, M TOABKO 3aKpBITHE TOPIoB He
II03BOAMAO «OBIKaM» IIPEONOAETH AUWHUIO (9*) — Benb IIOCA€ OKOHYAHUA HAIllel Ceccuu
3aMOpPCKHeE MAOMIAZIKU IIPOJOAIKAAN HAOUPATh BBICOTY.
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Takum 06pa30M, y HOKyrIaTeAefI 101 3aKpBITI/I€ HEOEAN HAIIIAHUCh CHABI, YTO, BITPOYEM,
HCYI[I/IBI/ITCABHO, qu/ITBIBaH, 9TO0 9TO 6BIAO 3aBepH_[eHI/Ie MeEcdIlla u I_IOAYI‘OI(I/IH. TaK 9TO HE
HCKAIOYE€HO, 4YTO YIIpaBAdIOIIIHE 6BIAI/I 3aI/IHTepeCOBaHBI B YAYHIIII€HHUU IIOKa3aTEeAEH. 06 9TOM
FOBOpI/IT U TakKout (baKT — B HHTHI/ILW mocAae 4 4yacos AHA TI0 aME€PHUKaHCKHM q)BIO‘-ICpC&M



Ha4YaAOCh 3aMETHOE CHUXKEHHE — 3a 2 Jyaca KOTUPOBKHU IHoTepdasn 1%. OmHako HaAIl UHOEKC
MMBB He mieaoxHyacd. Ilpm 5TOM CTOMAO aMepHKaHIaM IIocaAe 6 Bedepa HadaThb
BBITACKUBATh Ce0sl M3 3TOM SIMBI, KaK y HacC IOIIEA B3PBIBHOW POCT C 3aKPBITHEM OHS Ha
MakcuMyMe. B uTore HMHIOEKC BIIEPBBIE 3a MECHIl «II0 AHAM» II0 B.YUABAMCY BEBIIIEA U3
IpoJakKy, a HeleAd 3aBeplINAach MHOroobeIiaroiiei nas IoKyInaTeAed Ooablioft Geaoi
CBEYOM.

OmHako, KakK MBI ITHCAAU yKe He pa3, «ObIKaM» A9 pa3BUTHA CBOET0 KOHTPHACTYIIAECHUS
HEOoOXOOUMO IOKOPSITH CPEAHIOI AMHUIO (9%) U KAIOUEBOE COIIPOTHBAEHHE B AUIlE JHEBHOTO
dpakTasna Ha NOKYnKy A (1342,2 1) — TOABKO B 3TOM CAy4ae pPOCT, HadaTbli 14 HioH4,
MMeeT XOpOolIue IIIaHChl Ha IIpoaoaXeHue. [Ipu 32TOM  CAeOYIOUIUM  CHABHBIM
COITPOTHUBAEHHUEM CTAHET CPEAHECPOYHBIH nmanarouwmit Tpesy (9). Tak 4To cerogHss OCHOBHOM
3aziadell mokynarteAael OyneT mmpeomoseHHe AMHUHU (9%), B TOABKO OT HHX 3aBHUCHUT, CMOTYT AR
OHU CIEAATh 3TO — YK€ C TPEThbeY IMOIbITKHU.

C mpyroi CTOPOHEBI, U IIPO OOOPOHY «ObIKaM» 3a0bIBATh HEAB3S, BeIb HECMOTPS Ha XOpoIllee
HeeAbHOE 3aKpbITHE, B IIEAOM CHTyallus Ha HeOEeABHOM rpaduKe [Oad HUX [JaseKa OT
panyxHo#. Tak, 06e cpenHIe CKOAB3SIIME YBEPEHHO HanpaBAeHbl BHU3, MACDBI HaxoasaTcd
B OTPHIIATEABHOMN 30HE U MEIAEHHBIM HallpaBA€H BHU3, XOpOLIad AUBEPIEHIIUI €CTbh TOABKO
1o rucrorpamme. He camada aydimiaa cutyaiyd U Ha aMEPUKaHCKOM PbIHKE (MHAEKCBHI S&P u
DJIA), rone Ha mHeBHOM rpaduke MenaeHHbIE MACD HaxoauTcs B OTPHUIIATEABHOM 30HE U
HallpaBA€H BHH3, IIPU OTOM OUBEPreHIIMH HET HU II0 KaKHM HHAWKaTopaMm. A Bc€ 3TO
TOBOPHUT O TOM, YTO U HaIHU «Oypble» He OYAYyT CHOETH CAOXKA PYKU H IIOCTAPAIOTCH [AS
Havasa OTOTHATBL IeHBbI OoT AWHUU (9*). B aTOM caydae B poaM Oamzkadmied IOAEpPKKU
BBICTYIIUT 2-4yacoBod dpakras Ha mponaxy X (1305 11.), KAIOUEeBBIM K€ PeayToM «ObIubeiir
060poHBI ocTaércsa nHeBHOM curHaa B (1284,9 m.).

CeromHga c yTpa BHeEIIHUH (POH, CKopee HeHTpaabHbIH. B nartHuily peiHku CIHIA 3aKpbIANCH
yMepeHHO-HeraTuBHO (ecau mHAEKCh S&PS00 u DJIA cHu3uaucek coorBeTcTBeHHO Ha 0,4% u
0,7%, To NASDAQ ocraaca B «HyAe»), AaTuHCKasg AMepuka B Aulle Bpasnamm Takxke
HeMHoro mnpumnasa (Bovespa mnpuceaa Ha 0,3%). Cefiuac dbioyepchl Ha aMepHKaHCKHE
HH/IEKCBHI TOPTYIOTCH B «HyA€», A3HS «pa3HOLBETHAaA»: €CAU JnoHuda u MHaua noapacTaroT B
npenesax 0,4%, To Kopesa npunagaetr Ha 0,1%, a Kurait — Ha 0,5% ([OHKOHT He TOpPTIyeT).
Hedre 3a natuuiyy mnogerreBeaa Ha $0,7 mo $102,1 (Brent) u B Hacrosimii MOMEHT €é
KOTUPOBKHU TOPTYIOTCS B HEOOABIIIOM MHHYyCE.

B maTHUIly MBI PEKOMEHIOBaAU YAEP3KHUBATH KOPOTKYIO ITO3WUIIUIO CO CTOIIOM YyTh BBIIIIE
avHuH (9*). CeromHs peKOMEHOAIIHMI0 He MeHsieM, OAumskaiInas IeAb Ha CHUXKEHHH —
dpakras X. B caygae npeonmoseHUus AnHUU (9*) Hamboaee pUCKOBAHHBIE MOTYT IIOKyIaTb, HO
IIOMHUTB, YTO YyTh BBIIIIE PACIIOAOKEHO COIIPOTUBACHHE B AUIlE (ppakTasa A.



