O/N/INA

HMHEECTHWWMOHHAR PHPMA

0O030p no MmupoBbIM pbiHKaM (28.06.13)

B uvetBepr coHaooBble nHaekcbl CLUA nobicunuce Ha 0.6% - 0.8%. lMpogomkaeTcss NpoLecc cCMsir4eHust
onaceHuin B OTHOLLEHMU BO3MOXHbIX aenctBuin PPC — npeactaButenn ®PC nbiTaloTca yCNnokouTb TPenaepos,
HanoOMWHas!, YTO CBOpaYMBaHUE MEpP «KONMUYECTBEHHOIo CMSArYeHMs» Npou3onaeT TOMbKO B Cnyyae ynydlleHus
9KOHOMUYECKON CUTyaumnm (a TeKkylime AaHHble 3KOHOMMKW MOKa He MO3BOMSAKT OO4HO3HAYHO roBOpuUTb 00
ynyyweHun). C no3Mumum TeXHUYECKOro aHanusa, 3akpbiTue Bbilwe ypoBHA 1600 nyHKTOB no uHaekcy S&P
500 MOXXHO OTHEeCTU K NMpu3HakaM BOCCTaHOBJIEHUSI CMPOCa, HO AMarHOCTMpOBaThb 3aKpensieHue Bbille
1600 nyHKTOB nNpexaeBpeMeHHO.

Asnatckme ¢poHOoBblE MHAEKCHI 3aKpbINMChb nNpeummyliecTBeHHo B nnoce. AnoHckui TOPIX Beipoc Ha 3.2%,
roHkoHrckun Hang Seng w kutavickun CSl 300 — Ha 1.8%. PakTOpoM OXMBREHUS Ha asvaTCkMx (POHOOBLIX
nnowagkax cranyM  Xopowuve [AaHHble MO  3KOHOMWKM  AnoHunM: B Mae Obin 3adMKCMpOBaH pocT
npomnpounseoactea Ha 2.0% (oxmaanocb 0.2%), o6opoTa po3Hu4HOM ToproBnn — Ha 0.8% (M3MEHeHWU He
oXunaanoco).

EBponenckne doHOOBbIE WMHAEKCHI HaxogsaTcsa B Hebomnbwom MuHyce. BaHKOBCKMI CeKTop oOcTaeTcs nog
OaBreHneM — MHBECTOPbI OMacalTCs, Y4TO MHMUMaTUBa €BPOrpynnbl Mo pacrnpedeneHvnio notepb B criyvae
BaHkpoTcTBa H6AHKOB OTpMLATENBHO CKaXeTCH Ha AOBEPUN MHOCTPAHHbLIX KIMEHTOB K €BPOMNEerCcKUM GaHkaMm.
Mexay Tem KpanHe crnabble gaHHble MO po3HU4HOW Toproene B [peuun (cokpawieHve Ha 14.2% B rogoBoMm
BbIpa)XEHUN) HE CMYTUNN TpenaepoB — MHAeKC AdmHckon bupxmn ASE npubasnset 6onee 2%.

Ha BantoTHOM pbiHKE napa espogonnap octaeTca B gnanasoHe 1.3 — 1.31, curHanoB K CUIbHbIM OBWXKEHUSIM
noka Her.

Anmon Cmapues, CFA, éedywjuii ananumux

Kanennapp Okaliux COOBITHIA:

28.06.13 01.07.13

16:00 'epmanus. CPI. 03:50 AnoHusa. MHpoekcbl TaHKkaH.

17:45 CLWA. Chicago PMI. 05:45 Kutan. Mbpekcbl PMI.

17:55 CWA. JoBsepue notpebutenen. 11:50 Nepmanusa. Markit Manufacturing PMIL.

12:00 EBposoHa. Markit Manufacturing PMI.

12:30 Benukobputanusa. Markit Manufacturing PMI.
13:00 EBposoHa. be3spabotuua.

18:00 CLLA. ISM Manufacturing.
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