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2802013 JeHb JJISI €BPO OyeT KapKUM
[Tapy EUR/USD BHyTpu IHS MOXHO IIOKyNaTh ¢ LeasimMu He Boime 1,308
Amnna bozposa Yurarte Ha caiire

Esponeiickas éanioma, peanusoeas nocmasiennbvie nepeo Heli yeiu, nepeuia K noCmeneHHoMy 60CCMAHO08IEHUIO.
Ioxa ewje HesACHO, pazgopom iu Imo mpeHoa Uiu HPOCmo OMCKOK, HO, GO3MOICHO, CeCCus NAMHUuYbsl, 28 uioHs,
noModIcem onpederumscs co cpeonecpoynoll cmpameaueil. Tem 6onee ymo credyiowas nedeis obewaem cmams
OUeHb 801AMUNILHOU U HOOBUIICHOLL.

HWraxk, mapa eBpo/momiap JOCTATOYHO CKOPPEKTHPOBAIACH M OCTHIIA, YTOOBI CHOBA BEPHYTHCS K ITJABHOMY POCTY.
VIMeHHO 3TO ¥ NpOM30IIUI0 HaKaHyHe, 071ar0 MaKpO3KOHOMHUYECKasi CTATHCTHKA M3 | epMaHni CTIocOOCTBOBAIA XOPOIIEMY
HACTPOCHHUIO CPEIU HUIPOKOB.

Bermeinme aHHBIE TIOKa3aJIH, YTO PHIHOK TPyJa B 9TOH €BPONEHCKOM CTpaHe pa3BUBAETCS JOCTATOYHO POBHO. B mione
YHCJI0 pabOYHX MECT COKPATIWIOCHh Ha 12 THIC. NPU OXKIIAHMH POCTA HA 8 THIC., OMHAKO B TO )K€ BPEMs CTaBKa
6e3paboTHIE! C KOPPEKTUPOBKOH cocTaBmia Te ke 6,8%, a 6e3 KoppeKTUpoBKH — 6,6%. B cpaBHeHMN co «cpeaHei
TeMIIepaTypoid» Mo €BPO30HE B CEKTOPE 3aHATOCTH MOJOXKEHUe el y I epMaHuy HeWTpasbHOe, U I Hee ceifdac 9To
TIO3UTUBHO.

MexTy TEM ompezeNicHHbIe ONACCHMS BBI3BIBACT CUTyamws B Mtamm. 31ech He yTHUXAIOT Pa3rOBOPBI O OOMBIIIX YOBITKAX
0aHKOBCKOTO CEKTOpa, B TOM YHCIIC BRI3BaHHBIME paboToi ¢ aepuBaTiBamMu. Cys 10 BCeMy, IMEHHO 3THM H
CTIPOBOLWPOBAH OBICTPBIIl POCT YPOBHS HOXOAHOCTH IO FOCYAapCTBECHHBIM G0HIaM. [Toka BOMHEHIS 0 3TOMY TOBOLY
OyZLyT SPKO BBIPAKCHHBIMH M He TIOCTYIHT O(HIMAIBHBIX KOMMEHTapHEB, U1 €BPO/I0JUIapa UTANIbSHCKAS CUTYaLHs
ocTaHeTcs (HJaKTOPOM PHCKA.

Ha camom nene, PuM mo-mpesxHeMy yBEpeH, 4TO CIIOCOOECH CaMOCTOSITENIBHO PAa3PeLNTh NaBHbIe NPOOIEeMbI CBOCH
9KOHOMHKH, He NpHOerast K BHEIIHAM 3aUMCTBOBAaHMIM. MeKIy TeM BpeMsl OKA3bIBACT, YTO IIAHCOB HA 9TO OCTACTCsI
BCE MEHbIIIE, TAK KaK CIaJl B HEKOTOPBIX CETMEHTaX CHCTEMBI, B IEPBYIO O4YEpe/ib HA PhIHKE TPYAa U B CEKTOPE YCIIyT,
TOJBKO yCYTYOIeTCS.

CeroHsiHss, OCIEAHIS B MIOHE ceccus OyIeT HACHIIIEHA MaKpOCTAaTHCTUKOM. Tak, Bo BTOpoii nosnoBure aus (16:00
MCK) BEIHIYT JaHHBIC 110 TePMaHCKOH MHQIIAIIM B yXoIsmmeM Mecsre. Ecim mokaszaTens Oyner pacronaratbes B
TIOJIOXKUTEITHLHOM 30HE, €BPO CMOXKET TOTYyYHUTh TIOAICPIKKY.

CIIIA mpeacTaBAT HaHHBIC N0 HHACKCY JEJI0BOM aKTUBHOCTH B UKKaro B MioHe (TIPOTHO3UPYETCS TIOHIDKEHHE ) U
napaMeTphl HHICKCa MOTPEOUTETHCKOro JOBEPHs OT MIMHIaHCKOTO YHUBEPCHTETA 33 MIOHh B OKOHYATEIHHOM YTCHHUM.

Brionmse BEpOsITHO, 4TO BO BTOPOI TOJIOBHHE JTHS, OLICHHUB BCIO 3aIUTAHMPOBAHHYIO K BBIXOJY CTATUCTHUKY, HHBECTOPBI
nepeinyT K (pUKCcaImK MPUOBLIH 33 HEICI0, TAK KaK CICAYIOLIAs ISITHIHEBKA OyneT, CYAsl 0 BCEMY, TOBOIBHO
sneprugHoit. B mape EUR/USD ceromsst BHYTPH THI MOXKHO CJIEIOBATH 3a PHIHKOM, OHAKO YBJIEKATHCS TMOKYTIKAMH BBIIIIE
1,308 He crowmr.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/29497
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He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru tem. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAS B HACTOSIIEM I0KYMEHTE, NpeIHa3HAYeHa HCKIIOUUTEIbHO AT HH(OPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMU HE MPEIOCTABIIAFOT HUKAKUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAIMTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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