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[Iponaxxu B OCHOBHOI mape MOT'YyT BO30OHOBUTHCS C 11€JIbI0 Ha oT™MeTKe 1,294
Amnna bozposa YwuraTp Ha caifre

Hecmomps na nexomopoe cmeuienue pakmopos, 8030€lcmgyIouux Ha PolHOK, OCHOBHbIE CUMNAMUU USPOKOG 6Ce
ewje npunaonexcam ooanapy CLIA. Ilpobug naxanyne noodepaicky 1,3, napa EUR/USD npomecmupogana 1,2984,
nocie ueeo 3aKOHOMePHO goccmanoguaacy. Ho paxm ocmaemes ghaxmom: Kiroueswie ypoSHU «MeO8eOIM»
no00ames, NOKA « ObIKUY MAOMCS OM HEONPeOeleHHOCHIU, U 803MONCHOCTU OJisL NPOOOINCEHUSL NPOOANC e8P0
mooice 0Cmaromes.

B ocHOBHOI1 BaJIFOTHOM Mape CUTYyalysl CTAHOBHUTCS BCe O0Jiee HHTEPECHOM IeHb OTO JHS, U 3[1eCh AeHCTBUTENHHO €CTh
YeMy YOUBJSTHCS.

C ojHOM CTOPOHBI, NpeICTaBUTEN EBPOMeiCKOro NeHTpaibHOro OaHKa MPAKTHICCKH €3KeTHEBHO KOMMEHTHAPYIOT
TIOJIO’KEHHE eI B 9KOHOMUKE PETHOHA M 00CYKIAI0T COOCTBEHHBIEC NEHCTBISA, HO TAaKOC BHUMAHUE K IETAJSIM TOJIBKO
Tormr eBpoBamoTy. Mapuo [lpary, masa ELB, Ha 210l Henlene y)ke HECKOIbKO pa3 paccKas3al O TOM, YTO PErYIATOop
cIienan Bce, YTO MOT, JIsl CTaOWIN3al|y MOJI0XKEHNS B SKOHOMHUKE €BPO30HbI, XOTSI U OCTaBISIET 3a COOOM MpaBo
HCTIONIH30BATH JTI00BIe (DHHAHCOBBIC M MOHETAPHBIC HHCTPYMEHTHI B aibHeieM. OTHako CTONh O00AphIe BEICKA3bIBAHM,
CYIIS TIO BCEMY, TUKTYIOTCSI O€3bICXOIHOCTHIO: ToKa HU oHa Mepa EIIb He mama monroBpemeHHOro addexra.

IMomumo npodero paru HAKaHyHE OTMETHUI, YTO SKOHOMHKA €BPO3OHBI MOXET 3aTOPMa’KMBAThCS TI0 JIBYM BECKHM
HPUYMHAM | WIH IIPOM3BOJCTBO HEI(P(EKTUBHO U CJIabo, WM OU3HEC BSUI M HEKOHKypeHTocriocoOeH. Hu ¢ ool 13 aTHx
nprauH EIIb paborats He GygeT 1 He MOXET, CIIEI0BATEILHO CUTYAILWs 3/[€Ch OCTAHETCS] HEU3MEHHOM POBHO 10 TOTO
MOMEHTa, TIOKa JTHOO caMU KOMIAHF, JIMOO NPaBUTEIECTBA HEe 3aiMYTCS peIIeHNeM Ha3BaHHBIX IPOOJIEM.

Ha camom ferne, clioBa CIIOBaMH, HO IPOOJIEMBI €CTh HE TOJBKO B OAHKOBCKOM CEKTOPE, KOTOPBINA MPeACTaBIACT COOO0M
CKopee BeplInHy aficOepra. B HIDKHEH ke ero 4acTH KPOIOTCS TaKHe CYITHOCTH, C KOTOPBIMH JIy4Ille He CTaJIKMBATHCS 10
TIOPBI IO BPEMEHH, CIIMIIKOM YK MacIITaOHBIHN XapaKTep HOCAT TaKue TMpOOIeMBI.

B 10 e Bpems Fitch, Hanpumep, oxugaeT BO BTOPO#i NOJIOBHHE To/1a 00Jiee aKTUBHOT'O POCTa MUPOBOM SKOHOMHKH. 3/1€Ch
CEHcalMi HUKaKUX HeT, TI0A00HbIE MPOrHO3bI JaBaMCh U B camoM Hadasie 2013 roza, MOCKOJIbKY JIFOOOH CTHUM YIUPYHOIIHIA
addext or ELIb n ®PC nomkeH HaKOIMTECS, 9TOOBI 1aTh YCTOHYUBBIH pe3yisTaT. BeposTHee Bcero, caMbIM yCTICIIIHBIM
HEPUOJIOM CTaHET CepeIuHA TPETHEro — Hadaslo YeTBEPTOro KBapraJa.

Ha cnaGwie nannbie 1o amepukanckomy BBIT pbIHOK, Kak HU CTpaHHO, OTpearupoBail HeOonbimmmu nokynkamu EUR/USD,
HO B TCHJICHIMIO 3Ta peakuws He npeobpasoBanack. [1o cyTw, 3T0 emie pa3 JOKa3bIBaeT, YTO HTPOKOB OONBIIE OECIIOKOUT
TIOJyMEPTBasl €BPONEHcKasi IKOHOMHKA, YeM JKHBAsI, IyCTh W MPOOJIeMHAs aMEePHKaHCKAs.

IToka y eBpo/momnapa ecTh BCe IAHCHI MPOAOIDKUTH CHIDKEHHE, KaK TOJBKO Mapa BEpHETCS MOJ OTMETKY B 1,3.
3arnmaHupoBaHHBIM Ha CErof s OJIOK MaKpOCTATHCTHKU BIIONHE MOXKET 1aTh UMITYIbC K BO30OHOBIEHHIO MPOAAK.


http://investcafe.ru/blogs/annabel
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AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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