PuHaHcoBasa aHanUTUKa ot Anbnapm
Jlykoln no-npexHemy nod daesieHUeM

CerogHsa pOCCUMCKUI PLIHOK OTKpbINCS B 3eneHon 3oHe, PTC - 1 261,13 n pactet, MMBB - 1
320,39 un pacteT. BonblwKnHCTBO Gymar TopryeTcst B nntoce, B MuHyce - AapodonoT, Jlykonn,
MTC, Ypankanuir. BHelWwHUn boH HENTPanbHbIN.

CerogHa ctouT 006patMTb BHUMaHuMe Ha nybnukauuio 6noka WHOEKCOB HACTPOEHUA W
nokasartenb AeHexHon maccbl M3 B eBpo3oHe, BBI1 Benunko6putaHum 3a | kBaptan (TpeTbs
OLeHKa), AaHHbIX NO NMNYHBbIM 4OX04aM U pacxodam, YMCNy NepBUYHbLIX 3asiBOK Ha nocobue no
6e3paboTuue, He3aBepLUEHHBIM CAEMNKaM MO NpoOaKe XUIlbsi.

CerogHs coctosTest cobpanus akumoHepos JTYKonna, FOTanp, BawHedtn, THK-BP XonawnHra,
TrK-5, TrK-9 n ®CK ESC.

S&P noHM3nno pgonrocpoudHbii kpeauTtHbid pentuHr HIIMK ¢ BBB- go BB+ ¢ nporHosom
«CTabUNbHbINY

MpaBUTENbLCTBO, BEPOATHO, COXPaHWUT y4yacTue rocygapcrea B kanuTtane AspodroTa, YToObl
He NUWNTLCS POSINTM  3a TpaHccMbupckue nepenetbl. Mbl nonaraem, 4YTO BepPOSITHOCTb
npuBaTM3aL MmN CTPEMUTCS K HYIIO U HE CYNTAEM 3TO HEraTUBOM ANt KOMMNaHWUK.

B cnucke cambix nNpuBnekaTenbHbIX CTPaH Ans NpAMbIX MHOCTPaHHLIX MHBeCTUUM Poccusa 3a
rog nepemecTturnacb BBepX Ha ofHy nosuuuio, 3aHaB 11-e mecto. Ha nepsom mecte CLUA,
KOoTopble BrnepBble nocne 12-neTHero nepepbiBa NotecHUNM Knutan. TakoBbl AaHHbIE KOMMAHWUN
A.T.Kearney.

Ha camom pene, o4vyeHb penko MeXayHapoOHble PEeUTUHIN OeWUCTBUTENbHO CrpaBeasiMBo
oTpaxaroT nosmumio Poccum B MUPOBOKM 3KOHOMUKE. U cenvac Mbl MMeeM TOT peakui crnyyan,
Korga penTuHr Hawewn cTpaHbl cnpaBeanue. [encTBUTENbHO, Npexae Bcero, u3-3a AoriroBoro
Kpusnca B EBpone ns Poccum coxpaHsieTcs OTTOK KanuTana, XoTa OH JOCTaTOYHO YMEPEHHbI
no cpaBHEHMIO C pa3mepoM Hawero BBl n pasmepom mexayHapoaHbix pesepoB. HO oTTOK
KanuTana, npexage BCero, kacaeTca Oupku, PUHAHCOBbLIX pbiHKOB. OgHaKo, 3TO He MellaeT
KPYMNHbIM MHBECTULMOHHBIM NpOeKTamM, OCODEHHO eCrniv OHWU CBSI3aHbl C FOC. KopnopauusMm unu
roc. 6aHkamn. Haw OCHOBHOW KO3blpb 3TO MaKpO3KOHOMMUYecKasi cTabunbHoCcTb. OTHOLWEHME
cyBepeHHoro pgonra kK BBI1 ogHO M3 HauMMeHblMX cpean BCEX KPYMHENLWWX SKOHOMMUK.
OKoHOMMYeckun pocT crabbii. Ho ana mHBecTopoB 6Gonee BaxHbl Mogylika MHAHCOBOW
6e3onacHOCTM 1 CTabunbHOCTb BaNOTHOrO Kypca.

Mo wHdoOpMauuKn, UMPKYNUPYOLWLEn B [OernoBbiX Kpyrax, onpoBeprHytoe Kpemnem Kkak
danbcndmkaums coobuieHne 06 otctaBke Bnagummnpa AkyHnHa ¢ nocta rmasbl OAO PXXKI npwu
Onvxanwem paccMOTPEeHUN MOXET okKasaTbCa BoBce He "yTkon". CormacHo ogHon wu3
pacnpocTpaHEéHHbIX BEepcui, MOonbITKa CMeHuTb pykosoacTBo PXXKI ucxoguna ot Omutpus
MegBeneBa, KOTOpbIi Takum obpa3oM peLuunrni NpoBepuTb peakumio npesmgeHta. CornacHo
APYron, pedb LWna o KOHTPONe Hag 3HauYnTernbHbIMU (PUHAHCOBBLIMW MOTOKaMU, KOTopble ByayT
NPeaoCTaBreHbl B pacrnopsXeHne XenesHogopOoXHOro BeJOMCTBa MO MYTMHCKOW nporpaMmme
mogepHusaumm BAMa wu ctpoutenbctBa ckopocTHoM nuHuM MockBsa—KasaHb. [lpn aToMm
Hepobpoxenatenu fAKyHWHa, cygsa no BCeMy, AEWCTBOBanM B MOSIHOM COOTBETCTBUMM C
npuHUUNOM “ObiMa 6e3 orHs He OblBaeT”, N BCA 3Ta UCTOPUS HaHecna 3HAYUTENbHbIN, XOTS
noKa 40 KOHLa 1 HeoleHeHHbIN yuepb cTtaTtycy gencTaytoLlero rnasbl PXK.


http://www.alpari.ru/
http://www.finam.ru/analysis/today/rqdate1B067DD/default.asp
http://investcafe.ru/companies/utar
http://investcafe.ru/companies/tgke
http://investcafe.ru/companies/tgki
http://investcafe.ru/companies/fees

Bosspat KHP Ha ypoBeHb 3KOHOMMYECKOro pocTta, npeBbiwarowmn 7,5% B rog, sBnsercs
CBNOETENbCTBOM afeKBaTHOCTU [OEWCTBYHOLLEN MOAENU KUTaAWUCKOM 3KOHOMWKW, KoTopas
AOCTaTOMHO  JIerk0  MNepeHecna  KPM3MCHOE  COKpalleHMEe  3KCMOPTHOrMO  Cektopa MU
nepeopueHTupoBanacb Ha BHYTPEHHEro noTpebuTtensl, 4YTo BedéT K JganbHenwemy
pacLUMPEHUIO NNaTeXeCcnocobHOro cnpoca Ha KUTanNCKOM PbIHKE.

OkoHoMuyeckui pocT B Kutae B 1 kBaptane 2013 roga 7,7%, B 4 kBapTtane 2012 roga 7,9%

Akuum  Jlykorna no-npexHemy OCTalOTCA nNog  gaereHuem. bnwxkanwmin  ypoBeHb
COMPOTUBIIEHNS Ha NMYTK Y BbIKOB pacnonoxeH Ha otmeTke 1900 py6. 3a akumio.

Jlykonn (Daily, MICEX)

“ 2100
| L
!
b, M, i 1|
ﬂ“‘. "m Miu'ru? T —I'lﬂ'uj _ﬂl_']hhihﬂm ~?uu_ . M“l § H I!ﬂ/ _|ﬂ 3 2000
“l :h | ‘ ?'" T T H . t q ----- r I M"/ e -} 2950
ﬁih UH‘ ﬂ ‘gﬂ W,ﬂ*‘ ]MP- ¥ “ m"ﬂ RN L ‘L [ 1920.8695
A |
“““ WL Y =
?Hu by ﬂﬁ ﬂ'ﬂ i M Last Price 1867.40 | |,\ 1800
i l_!l?i e E T High on 05/22/13 2088.3999 L
5 -+ Average 1938.7847
L Low on 07/26/12 1763.70 1750
L | Moving Average(Exponential,50,0) 1920.8695
3M

|| | ‘ M Volume 1.348M
M SMAVG. (15 12824 Loy

T A e e A W

[l RSI (14) on Close (LKOH RX) 46.0275
yay

SN N/ N/ EAAS 46.0275
0
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul
2012 2013
LKOH RX Equity (Lukoil OAQD) facebook Daily 27JUN2012-27JUN2013 Copyright@ 2013 Bloomberg Finance L.P. 27-Jun-2013 09:49:10

AKUMM BCEMUPHONM coumanbHou cetn Facebook Tak n He ocmenuBalrTCs NMOOAHATLCA BbllLE
LeHbl pasmelleHus. bonee Toro, 3a 2013 rog nOsIBUSCS YCTOMYMBBIA HUCXOOALMN TPEHA.
JTiobutenam «dpuHaHCOBOro camMoybuicTBa» Kak pa3 BpeMs NoKynaTb, BeOb OHM CTOAT «TaK
AeLeBoy.

Facebook (Daily, NASDAQ)
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AnekcaHpgp Pa3yBaes, [lapbs XXenaHHoBa, JleoHng MaTtBeeB
KomnaHua Anbnapu
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