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POCCUINCKAIN PbIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB
AKuUMM nyywie/xy)xe pbIHKa*
125175 1597.40 102.23 13176.92 1320.65
4.14% A®K Cucrema
1.84% MTC
-0.02% 0.12% 0.56% 2.67% 1.68% 1.52% CbepbaHk
1.46% CyprHara
1.12% AK ATIPOCA
B OXKNOAHNI OTKPBITINA 324% Poctenexoun
BHeLwWHUN POH — yMepPEeHHO NO3UTUBHbIN. [OENERERE NN oNE = NRGINN/ANyleiNolcalZIalY -3.86% MO3CK
OXMAaHNS MHBECTOPOB O ToM, YTO DPC MOXET NOBPEMEHUTL CO CBOPaYMBaHMEM CTIMYIIOB, ,
YTO MO3NTUBHO OTPA3UMOCH Ha MUPOBLIX PbIHKaX. AMEPUKAHCKME MHAEKCHI Mpvicasmnm 0,9- 431% Bawredr
1%, B Aaun pocT AocTuraeT 2,7%. Putodepc Ha S&P yTpom mpubasnseT 0,1%. HedoTs noa- -4.47% OrK-2
HAnack k oTMeTKe $102 3a Gappens Brent. TekyLas pelIHOYHas CHTyaLms 3a4acT NO3NTHBHLIN
-9.23% BaluHedtb n

TOH A1 Ha4ana TOProB Ha POCCUIMCKOM phiHke, Haeke MMBE oTkpoeTcs pocToM B pamkax
0,5%. brivvxariuee ConpoTUBIEHVE NEXUT Ha YPoBHE 1340 NyHKTOB. BnvsHme Ha Xo4 TOpros
ceroaHs bynyT OkasblBaTh AaHHbIe MO MEPBMYHBIM OOPAaLLEHNAM 3a MOCOBVEM NO 6e3pabo-
TULE, MMYHLIM AOXOAaM WM PacxodamM amepUKaHLIEB, a Takke He3aRepLUEHHbIM CAEeKam no

NPOAAKE AOMOB,

HBVPKYLLME GAKTOPb

1295
1290
1285
1280

PocTt Mapexune
- PocT ameprkaHCKMX MHOEKCOB
- ®dbtovepc Ha S&P B nntoce
- HedpTb mopopoxana
1330 : .
1325 ! ;
1320 ! I
1
1315
]
1310 Al
1305 !
TT + 4
1300 LI H llj
1
1
T
1

24 nioH 25 nioH 26 nioH

POCCKA
B Cpefly MPOAEeMOHCTPVPOB&ST M0-

NOXKATENBHYIO AVHaMUKY. TOprv Ha4anCb pPOCTOM LieH GOMbLUMHCTBA
NMKBUOHBIX aKUWIA Ha dOOHE OMyOMKOBAHHOM BO BTOPHMK aMEepUKaHCKOM
MaKPOCTATUCTMKN. Ha CbIPEEBOM PhIHKE TOPTM NMPOXOANV BONATAMIBHO
B OXKMOaHMM BbIXOMa MHAOPMaUMV Mo 3anacamM HedpTv no daHHsiM EIA,
KOTOPbIE BOMPEKM MPOrHO3aM BbIDOCIM. Takme HOBOCTW HEraTviBHO OT-
pa3nMCh Ha KOTMPOBKaX, 1 CMech Mapku Brent cHmuavnacs o $100,9 3a
Oappens. [locne nybnmkaumm gaHHbIx 06 ameprkaHckom BBI, uHaexc
MMBE nofHAncs K HelensHOMY MakCUMyMy. YHaCTHUKA PbIHKa MOCMO-
Tpenv Ha ganHble 0 BBIT CLUA ¢ NO3UTKBHOM CTOPOHBI, PACLIEHVB X Kak
apPryMeHT MPOTVB CBOPAYMBaHVIA NMPOIPaMMbl MOHETEPHOMO CTUMYIMPO-
BaH1A B CTpaHe. B mtore K KoHLY Toprosow ceccun Haexe MMBE ysernin-
wincs Ha 1,7%, 0o yposHs 1320,4 nyHkTa. J1MaepoM pocTa B OTPaciieBOM
paspese OKa3ancs OaHKOBCKUM CEKTOPR, KOTOPLIA Npmbasun 3,3%. ALK
Coepbarka Bblpocin Ha 3,3%, bymari BTE — Ha 2,8%. Jlaepom Bocxoas-
LLiero apvkeHus ctanv bymarn APK Crictema, noangBvecs Ha 5,9%. o
HeoMLmansHbIM aHHsIM, Sisterna Shyam TeleServices Ltd., nHamickas
TENEeKOMMYHMKaLMOHHas «aodka» ADPK CucTema, BedeT neperoBops! o
CIMARIM C KOHKYPVPYIOLLIMM OnepaTopoM Tata Teleservices. Yoxe Tpetui
JeHb NoApsa XOPOoLWMM Cnpoc Habnodancs B GymMarax MamHOCTpouTe-
net: KAMA3 Bbipoc Ha 4,33%, ABTOBAS - Ha 4,1%. HedpTerasosbii cex-
TOP 3aBEPLUMN TOprv G npecbnafdannem pocta. CypryTHedoTerad nof-
HANCA Ha 3,2%, HOBATOK npubasun 1,4%. B cpefy komnaHus coobumna
00 yBenmyeHun nonu Total B ero ycTaBHOM kanutane oo 16%.

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

SLE LY s-p0cm Ha 3,6% nocne

HOBOCTEN O PaspeLleHn KOHJONMKTA B
Knpruaum, MTC, Alimo, 1 kupriackas
Nomihold zakmio4mn  cormatere, mno
KOTOpOMy Almo 0633yeTCH KOMMEHCU -
posate MTC $150 MIH, NOTEPSHHLIX B
pesynbTare yTpaThl KOHTPOMA B KMPrna-
CKOM COTOBOM Ornepartope «buter».
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MIPOBbBIE PbIHK

(e LY APV ERE |, oOoHI0BLIM PhiHOK CLLIA mpogemMoHcTprposan no-
NOXUTENBHYIO AVHaMKMKy. Buepa Gbliin onyonkoBaHbI OKOHYaTENbHbIE

nNaHHble no BB CLLA, koTopble nokazanv nepecMoTp 9KOHOMUYECKO-
ro PoCTa B CTOPOHY MOHWKeHMs ¢ 2,4% 1o 1,8%. He noTtaHyswme 00
NPOrHO308 fAaHHble No BBl fanv Haaexas! MHBECTOpaM Ha NPOASIEHVE
nporpammvel QE. BeicTynaswmii Buepa masa ®PE Pudmonaa [hxedbd-
hpn Jlakep OTMETUN, YTO STOT HEraTViBHbBIV MEPECMOTP COBMas C ero
OKUOAHVAMM, U YTO B BrvhKalme napy NeT SKOHOMWYECKMI POCT BCe
ellle MOXXET ocTaBaThCs cnabbiM. 1o 1Toram BTOpHMKa MHaexe S&P 500
BbIpOC Ha 1%. Dow Jones 1 NASDAQ noaHanvce Ha 1% 1 0,9% cooT-
BETCTBEHHO.

Axumn 3onoToaoteTyrkos Newmont Mining 1 Barrick Gold obsanvinmcs
Ha 5,9% 1 8,3% COOTBETCTBEHHO Ha dDOHE CHYMKEHWA LieH Ha AparoLeH-
Hble MeTanfbl 00 34-MECAYHbIX MUHAMYMOB. AKUMIM 00Pa30BATENBHOM
koMnaHun Apollo Group ynann Ha 6% B B3V C TeM, YTO KOMMNaHVis OT-
YUTaNACh Xy)Ke OXKUOaHNM Ha CDOHE CHYKEHVWA YMCna CTYAEHTOB. Kpome
3TOr0, COOCTBEHHBIA MOAOBOV MPOrHO3 MO MPOLaXkaM OKa3ancs Xyxe
oueHok Yonn-CTpuT. KOTUPOBKM KDYNHEMLWEro B MUPE MPOU3BOAUTENS
[0 anga rpadouyeckoro ansainHa Adobe Systems noackoumnv Ha 2,9%
Ha doOHe NOoBbILLEHNS PEKOMEHOALMM MO aKUMAM [0 «MOKyNaTb» C «aep-
»aTe» aHanmTrkamm Jefferies & Co. AKUMM MHXMHVPUHIOBOM KOMMaHMM
Mistras Group o6Banmmcs Ha 11,8% Ha hoHe 3asBNeHN MeHeKMeEHTa
0 TOM, 4TO BbIpyYKa B 2013-2014 . OK&XKETCA HWKE OXKMOAHMIA aHanN TV -
KOB B CBA3M C NafeH1eM Crpoca Ha yCnyri KOMMaHum.

¥ Asunu

© VHdbopmaLmoHHoe areHTcTso «A3UM», 2013.




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

aHHble Ha 21.06.2013

Hassahve Tunl  Tun2  Twn3  Bamwta Mait, py6 CYA, M7H py6. 14 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 Mec.
MeN Mpateer Bari — 0O T T RIR 781052 1978 160%  806%  741%  -1750% -16.13% .
Metannnyeckuit -14.83%
M2M MMpaviseT Bark —
A P RUR 4395, . 1.01% 2.10% -2.16% -719%  -7.25%
ShheKTUBHbII ° v 39560 683 01% 0% 6% %% S -447%  -14.12%
M2M MMpaviseT bank — VHpekc + 0] " P RUR 4109.18 2.25 0.50% 1.60% -1.76% -7.01%  -7.43% 0.75%
-V, ‘o
Tarhonp6aHk — OoHp o o 5700 9000, . o
DOCCHTICKUX aKLUH 6] A P RUR 829.11 11.93 0.49% 0.97% 2.70% 9.99% 14.86% 13.349% 14.59%
M2M MpaiiseT baHk — N o o o o
S — 0 C P RUR 4753.76 11.77 0.21% 0.38% 0.08% 0.99% 3.91% 756% 10.66%
ati a Kpacrbix Bopotax— P RUIR 1386482 1280 018%  012%  L10%  -290%  -150%  -021%  -8.35%
YHuBEDPCANbHIV
3eHut — OcHoBa kanutana o A P RUR 1842.70 33.29 0.14% -3.34% -16.45% -1767%  -20.71%  -13.45% -11.52%
M2M Mpaiiset BaHk — o o o o o
CraboHbI 6] 0 P RUR 15339.40 0.16 0.12% 5.89% 2.34% 4.73% 8.86% 14.04% 34.049%
TatdhoHpb6aHk — PoHg o o o o o
CTaBITIBHOO AOXOMA 6] 0 P RUR 1718.32 9.01 0.05% 0.13% 0.78% 2.15% 5.42% 10.88% 12.07%
3eHuT — Tuxas raBatb 0 0 P RUR 63123.45 95.42 0.01% -0.93% -3.91% -1.91% 0.21% 6.87% 19.35%
A6conior — [losepue* 0 C P RUR 2230.64 116.66 0.00% 0.34% -5.86% -0.96% 2.37% 10.28% 31.46%
A6contoT — [JoxopHblit* o 0 P RUR 2256.74 163.75 0.00% 0.45% -1.83% 0.82% 2.76% 10.48% 30.41%
Abconiot — MepenekTnea® ] [ P RUR 1044.68 27.09 0.00% 4.58% -3.60% -5.48%  -8.18% -3.75% -8.64%
AbconioT — TakTuka* ] A P RUR 444.67 19.35 0.00% 3.19% -9.38% -26.26%  -31.65%  -27.34% -60.52%
;nggg:ﬁa”" — Crpaxossie W 0 P R 5203.39 234 0.00% 0.00% 0.00% 000%  000%  3.26% 6.50%
CnaBsHCKWI KpeauT —
A P RUR 4 A 172 .00% .00% .00% -353%  -1.38%
CrassHomi® 0 U 9096.15 0.00% 0.00% 0.00% 3.53% 38% 7.01% 19.10%
TpancKpeputbark — Maructpans® O 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.40%
TpaxcKpeputbark — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 9.58%
_ * 9, 9, ¥ 00 B 00
TpancKpeantbaxk — JlokomoTuB! ] C P RUR 1215.08 142 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 7000
LleHTp-nHeecT — Bropoit* 6] 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 11.85% 11.85% 25.82%
LlenTp-nHeect — lMepsbiii* ] A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 4.37%
OHeproTpaHcHaHK — SiHTapsb -
A P RUR 1136627. . .00% .00% .00% 7.26% 23.67%
SHEDrODECYDCHI* ] U 36627.59 0.95 0.00% 0.00% 0.00% 6% 3.67% 38.55% 54.04%
l"asnpombank — KoHcepeatusHbii 0 P RUR 4970.73 017 -0.02% -0.99% 0.13% 1.55% 0.58% -0.87% -20.59%
Kpocc — C6anaHcupoBarHblit 6] A P RUR 47169.16 1.87 -0.12% -3.60% -8.95% -7.84%  -5.68% 1.65% -3.34%
Kpocc — VIHBECTULMORHBIN 6] C P RUR 101885.73 14.36 -0.21% -3.50% -8.38% 6.23%  -3.85% 5.90% 7.44%
Kpocc — KoHcepeaTuBHbIi 6] A P RUR 120813.14 35.04 -0.22% -2.88% -6.92% 491%  -2.62% 6.55% 7.62%
CnagsaHckui kpeput — Xepx-org O A P RUR 9566.36 53.21 -0.41% -0.49% 0.08% 1.59%  12.53% 19.33% 83.53%
TatdhoHabaqk — oHg 30n10T0M 0 C P RUR 979.92 2.95 -0.46% -1.16% -8.33% -18.97%  -23.28% 29,429 2418%
3eHuUT — BeyHble LeHHOCTH 0] T r RUR 50338.43 379.06 -0.78% -5.81% -4.95% -13.42%  -10.62%  -7.42% -3.57%
a3npombaHK — ArpeccyBHbIi 6] A P RUR 21125.05 3.61 -1.97% 4.65% -7.94% 9.87%  -1.71% 8.67% 12.86%
3eHUT — BantoTHblit 6] A r usb 840.48 106.00 2.11% 2.51% -8.73% 17.02%  -11.71%  -12.81% 4.39%
OHeproTpaHc6ark — AHTaps -
A P RUR 14. . -2.499 1.809 -10.749 -21.379 -35.859
poccuiicKie aKLmm ° v 61435 068 % 80% 0.74% 8% -35.85% -51.06% -57.52%
3eRuT — [loXopHbIl 0 A P RUR 42050.46 500.85 -3.84% -0.89% -15.35% -17.76% -20.83%  -15.53% -13.02%
3eHut — [loxopHblit Il 0 A P RUR 5851.73 240.16 -3.87% -0.94% -15.42% -17.90%  -21.22%  -16.70% -10.19%
3eHuT — [MepcneKTuBHbIA 0 A P RUR 442755 66.53 -3.87% -0.83% -15.56% -18.03% -17.80%  -13.06% -3.42%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyto aary

Tunt:

O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:

A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-

umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

¥ Asunu

© WHdbopmaumorHoe areHTcTso «ASUIMI», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



