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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ OAEKTPOHHAS [IOYTA Meuea: US GAAP otyeTHOCTB 3a 1K13
«
¥ AHaAMTHKA MTC: urorn 1K13 o US GAAP
&8 Hamm xonrakTer MMK: dunancosbie uroru 1K13
CHuTyalnss Ha pbIHKax
1297,59 1243,20 1 588,03 3347,89 e Mapuo Hparn: CBOpa4YHBaHUE Mep MOHETapPHOTIO
# # # # o
0.57% 0.82% 0.95% 0.82% CTUMYANPOBAaHULA 5KOHOMUKH CTpaH €BPOIIEHCKOTIO
BaAIOTHOTO COI03a COCTOUTCS HE B CKOPOM OyayIieM.
61;’;,91 782\1,30 12 939,34 19 8;5,72 e B CIIA BbIimeA 6A0K MAaKpPOCTATUCTHUKH, KOTOpas 0Ka3aAach
1,21% 1,55% -0,02% 1,15% [IO3UTUBHOM.
e Hapommbeii bBank Kurtagd HaMepeH HOoMoOraTb BCEM
9132 10;26 19’3375 1 237’65 HYKJAIOIMUMCAd B AUKBUIHOCTH KOMMEPYECKUM OaHKaM.
-0,78% 0,10% -0,29% -0,37%
KomMmMeHTapHH
g 7704’75 18{’;‘7 6‘3’% 9807’8 e HopHHuKeAb cokpaIlaer KalBAOXKEHUS (ymMmepeHHO
1,88% -8,16% -13 6.11. 34,1 HO3I/ITI/IBHO);
e Poccuiickue ceTu: He IIOCAEIHSAS MHUASL JI0 «IIOCA€OHEN MUAM»
1,3077 32,8571 42,906 37,3517 .
P o o o (yh/{epeHHo HETaTUBHO);
0,33% 0,00% -0,36% -0,06% e Altimo 3anaatut MTC 3a kuprusckuit «burea» (M0O3UTHBHO).
107,0 1340
KarouyeBasi CTaTHCTHKA Ha CEroaHs
105,0 - 1320
e Uumekc motrpebureabckoro moBepus GfK B T'epmanuum
103,0 - - 1300 (10:00);
. ’
101,0 .—W-J - 1280 e BBII ®pannnu (10:45);
99.0 . . - . —L 1960 e Brictynaenue raaBsl Banka Aurauu M. Kunra (13:30);
19.06.2013 20.06.2013 24.06.2013 25.06.2013 ¢ OxonuateabHad orieHKa BBII CIIIA 3a I kBapTaa (16:30).

e Brent == MICEX
KopnopaTnBHue COOBITHA Ha Ceroans

83,0 1670 " = "
825 | | Leso e TomoBoe obiiee cobpanue akIIMoHepoB "TpaHCKoHTeHepa'";
820 - 1630 e lomoBoe obmiee cobOpaHue akKIMOHEPOB YeagObHMHCKOTO
81,5 1610 LIUHKOBOTO 3aBOJa;
81,0 A 1590 " "
; N e e TomoBoe ob1iee cobpaHue akIHoHepoB "KBamgps!";
:8’(5) i;g e TomoBoe o61ee coOpanHue akIoHepoB ['pymrel "Pasryaait”;
19.06.2013 20.06.2013 24.06.2013 25.06.2013 e BneouepenHoe obiree cobpanue akiroHepoB "Pocreaekoma’;
— DXy = S&P 500 e TomoBoe o6Ilee coOpaHue akIOHEPOB "Ydaoprcunresa',

e TomoBoe obmiee cobpanue akitmonepoB TI'K-2.
Toprosme HAOEH Ha CeroaHsa

CbGepbank ao 87,00 / 90,50 Bue peIHKa
BTB 0,04650 / 0,04800 BHe prIHKa
Tazmpom 106,50 / 110,00 Bre peiHKa
Aykofa 1730,0 / 1830,0 Bre peIHKa
Pocuedrs 223,00 / 233,00 Mepxarsb

Meuea 86,5 / 96,5 BHe prrHKa
CeBepcranb 200,0 / 214,0 BHe pbIHKA
PycTunpo 0,4700 / 0,5050 BHe prIHKa
$CK ESC 0,10000 / 0,10500 BHe prIHKa

MTC 245,00 / 252,00 Bue peIHKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mechel-us-gaap-otchetnost-za-1k13.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
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Haponusriit Bank Kurasa

Hy>KJAIOINMMCSI B

ANUKBHIHOCTH

HaMepeH  IIoOMOoraTh  BCEM
KOMMEPYECKHUM OaHKaM.

[TocaegHue mHU Ha OEHEXKHOM pbIHKe [lomHeOecHOH CAO0XKHAACH

CAOXKHasl CHTyalud,
npencraBureaeii HBK 006

KoTopasi ycyrybasgaach

3adBACHHUAMH

OoTKase oT IIpeEOOCTaBACHUA

HEeHTPOOAHKOM AWKBHUIHOCTH II0 IIPUYNHE HEBEPHOTO, Ha B3TA[
peryagaTopa, HCIOAB30BAaHHUS OAHKAMHU IIOAYYAEMBIX OEHEIKHBIX
cpenctB. Ho B urore dpuHaHCOBBIe BAacTH KuTas pemnam He
[AeCTabNuAN3NPOBaTh PHIHOK. B KOHIlE IIPOIIAOH HeoeAW CTaBKH
overnight B3aetaau B [lomHebGecHoit mo 75% TromoOBBIX, IIOCAE
3agBaeHUg HBK cTaBKM BEpHYAHCH K HOPMaABHOMY VPOBHIO U
COCTaBAYTIOT B HACTOAIINHE MOMeHT 8%.

B CIHIA Brimea 6A0OK MaKpOCTATHUCTHUKH, KOTOpas oOKas3aaach
o3UTHUBHOM. [Ipomasky Ha IEPBUYHOM PBIHKE KHABS BBIPOCAU
II0 uUTOraM Masd B MECSYHOM BBIpakKeHHUH Ha 2,1% IIpoTUB
oxunaHnuil pocra B 1,3%, MecdlieM paHee, II0 I€PECMOTPEHHBIM
B AYYIIyI0 CTOPOHY [OaHHBIM, IIOKa3aTeAb BbIpoc Ha 3,3%.
NHAOeKc moTpebuTeAbCKOTO JOBEPHUL C aIlIpeAbCKOTO YpOBHS 74,3
IIyHKTAa BBIPOC B Mae 10 81,4 mMyHKTa, TorZa KakK 0XKHUIAACH POCT
oo 75,1 mynkra. OO0BeM 3aKa30B Ha TOBapbl MOAHUTEABHOTO
IOAB30BaHHs BBIpoC Ha 3,6%, oxxumaHus ObIAH Ha ypoBHe 3,0%,
OaHHbIe 3a aIllpeAb IrepecMoTpeHsl ¢ +3,3% m0 +3,6%.

HakanyHne raaBa EBpome#ickoro LeHTpasbHOTO OaHKa Mapuo

[pary BHOBB IIOCIENIHNA YCIOKOUTH MHBECTOPOB,

3asIBUB,

CBOpadYrBaHHE MEP MOHETAPHOIO CTHMYAHMPOBaHHA 3KOHOMHKH
CTpaHn eBpOHCfICKOI‘O BaAKOTHOI'O COIO3a COCTOUTCA HE B CKOPOM

Oymymem. [paru

HEOOHOKpPATHO

3adBALAA (0] T'OTOBHOCTH

IIPOOOAXKATE CBEPMATKYIO KPEOUTHO-ACHEXKHYIO IIOAUTHKY, H,

KaK IIOKa3bIBa€T IIpakKTHKa,
3asIBA€HHBIX IIEeA€H.

EIIb 4eTKO NpUOEpPKUBAETCS

CooTHOIIIEHNE €OUHOM eBpONeHCKOM BaAlOTbI M Joarapa  BO

BTOPHHK BHOBB OKa3aAO0Chb

HaACTOSIIMNUM MOMEHT COCTaBASIET

ormMerku 1,3100 um B
1,3068. Iloaaraem, mapa

HH2KE

€BpO/moarap ceromHsi CHU3UTCS K ypoBHI0 1,3000.

KoTupoBku ceBepoMopcKoii cmecu Brent moBbeimaauces Buepa mao
sHagyenuss $102,08, ogHAKO K CETOAHSIIIIHEMY yTPYy KOTHPOBKH
Brent BHOBB cHu3MAUCH K otMeTKe $100,83 3a Gappeab, 4To HaA
$0,23 (0,23%) Huxke ypoBHS CyTKaMH paHee. [loraraeM, ceromus

KOTUPOBKH Brent Oyayrt

CHHZKATbhCA nu IIOIIBITAIOTCA

poTecTUpoBaTh ypoBeHb $100 3a Gappeas.

IHensl Ha  HedpTh, IOCAE
BO300HOBUBIIIHE CHHXKEHUE,

BYE€palIHero pocra BHOBBb
GYIQ’T OKa3bIBaTh [OJaBA€HHE Ha

poccuiickyio BaaloTy. HeCKOABKO crep:KUBaTh [daBA€HHE Ha
pyOAp OymeT NOpPUOAMKAIOIIMHICA K OKOHYAHWIO HAAOTOBBIH

IIepuoma. HOAaFaCM,

CErogH4d

OymeT

napa jgoasap/pyoan

HaxXOOUTbCSI B auanazoHe 32,75-33,15 pybaga 3a moasap.

BaarorHas mapa eBpo/pyOAb

OymerT ToproBaThbCs B IIpeAeAax
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42,80-43,30 pybasa 3a eBpo.

Uupexc S&P 500 B xoze BUepalllHel TOPTOBOM ceccuu BBIPOC Ha
0,95%. drrouepcCHBIN KOHTPaKT Ha HHAEKC IIHPOKOTO PhIHKA B
HacTodaimut MomeHT mermieBeeT Ha 0,41%. A3uaTckue HUHAEKCHI
ceromHa He mokazpiBaroT eauHod — auHaMuKH: NIKKEI
cokpamtaerca Ha 0,71%, roumkonrckuit Hang Seng pacrer Ha
0,97%; Shanghai Composite cuukaerca uHa 0,86%; KOSPI
npocegaer Ha 0,23%; aBcrpaautickuit  S&P/ASX 200
npubasaser 1,47%, uanuiickuii SENSEX moapacraer Ha 0,15%.
Nunekc MMBE mnpomoakaeT ocraBaThcd BOAu3u ypoBHs 1300
noyHKTOB. CeromHsi WHAEKC OyZeT TOproBaTbCsa B AHUAIIa30HE
1285-1305 mmyHKTOB.

Aaekceit Kosaos, kaa@ufs-federation.com
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INokynaTe

Turep GMKN
Tekymasda 1iesa, pyb 4494
LleaeBaga 11eHa, pyd 7080
[ToreH1IMIAaA pocTa 58%
Kamuraamsanus, $ MaH. 24 085,01
KoamuectrBo AO, MAH. IIIT. 158,2
KoamuecTso All, MAH. 1IT. 0
O6opot 3a MecsIr, $ MaH. 784,75

KomMmeHTapHH

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MICEX GMKN

HopHukeAb COKpaulaeT KallBAOXKEHHS (ymepeHHO
IMO3HTHBHO)

F'MK «HopuabCKUM HHKEAb» yTBepAHA OOBEM KAaIlBAOXKEHUH B
2013 romy Ha ypoBHe 60 wMApx py0., COOOIIMA IIePBBIH
3amectuTeab reuaupekropa 'MK EBrenuit dkoBaeB. Oto Ha 15
MApPZA pPy0. MeHbIle CYMMBbI, yTBepKIeHHOH B deBpase. Tori-
MeHe/Kep OTMEeTHA, 4To HopHHKeab «MOxKeT cebe ITO3BOAUTH U
OoAbILIMI OO0BEM KAIIBAOXKEHUM, HO AKIIMOHEPHI XOTSAT, YTOOBI
KOMIIaHUS OCYIIIECTBASAA TOABKO 3(p(PEeKTHUBHbBIE U yIIpaBAIEeMbIe
C TOYKH 3PEHHS PHUCKOB U CPOKOB MHBECTHUIIMM». [leHbIU ITOUIYT
Ha OpoekThl 3aroasgpHoro ¢uanasa u BeicrpuHckuii 'OK B
Babatikasbe.

Mol cuumaem cokpaweHue uH8eCmuyuill Ha meKkywuii 200
2PaMOmMHbIM pewleHuem. B ycnosusix KpailiHe HU3KUX UeH Ha
usemHole Memasnbl. 0aXKe makoll eblcoKopeHmabesbHbLl
npouszgooumeno Kak «Hopunbckuii HukKenb»r uUchblMbleaem
oassieHue Ha OeHexkHble nomokxu. KomnaHusi e3sana Ha cebs
obsazamenbcmea no eviname becnpeyedeHmHbLX OusuUOeHO008
(nopsioka 3 mapd e $2013 200y), u O0ns PUHAHCUPOBAHUS
UHBEeCmMNpoZpammbl npuoemecst pPacwupsims 30UMCMB08AHUSL.
Camo no cebe smo He mMak NJIOX0 C Yuemom HU3KOU 001208000
Hazpysku  asmumeHma, 00HAKO  He2amueHast  PblHOUHAS
KOHBIOHKMYpA Yyxyowaem eochpusimue pblHKOM KAk pocma
oosiea, maK U MAaculmabHblx uHeecmuyull.

Ecnu yeHbl ocmaHymest HA MeKYwUux YpPOoBHSX UAU HUXKE HA
OumenbHbLL CPOK (WMo Mbl CUUMACM MATOBEPOSIMHBIM), UACTL
uneecmnpoexkmog HopHukensi 6yoem HeuesnecoobpasHa cama no
cebe. [loamomy 20MOBHOCMb COKPAULAMb BJI0IKEHUSL U 8 UeSLOM
CNOCOGHOCMb 2PAMOMHO PACCMABISIMb Npuopumembl okKaXkem
YMepeHHY No00eprKKY KOMUPOBKAM.

Vapst BasakupesB, bia@ufs-federation.com
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Poccuiickue CeTH: He IIOCAEAHASA MHASI [0 «IIOCAeAHeH
MHAH» (yME€pPEeHHO HeraTHBHO)

3aKOHOIIPOEKT IO OOPHOE C «IIOCAETHEH MHAEH» B DAEKTPOCETIX,

IlepecmoTp KOTOpbI¥ ceromHd l'ocayma goA)XkHa pPacCMOTPETH BO BTOPOM
Tuxep MRKH YTEHHWH, BbI3BaA IIPOTECT aAMHHUCTPALIMH NIpe3uncHTa. KpemMab
Tekymas nena, pyd 1,0520 dakTHUeCKHu IoAfepKaA IIO3HUIINI0 HENOBOABHOM MOKYMEHTOM
LleaeBas 1eHa, py6 - npoMsbllAeHHOCTH. M3-3a nmpotuBogeicTBua All 1 pasHoraacuiut
Ilorennuaa pocra - B CaMOM IIpaBUTEABCTBE [lymMa MOXKET He yCIIeTh HPHUHATH 3aKOH
JI0 KOHIIA A€Ta.
Kamurasusanusg, $ MAH. 1 910,38
KoarecTs0 AO, MAH. T, 47 8717 Mot nypeHHo He2aamueHo pacu,evHueaeM rrfa;coe passumue
KoarrtecTso ATl, MAH. mr. 5 075 cobbimuii, npexxoe ecefo, onst Poccutlickux cemeti, Komopble u3-3a
OBopor 3a MecsIT, $ MAH. 285,57 npobnemol «nocnedHell MUl mepsiiom 3HAUUMENAbHYI UaCMmb

doxo0oe 8 nonw3y PCK, npuuem npoucxooum smo 8 Haubo.siee
msKeNblX pe2uoHax, 20e mapug) usHauabHO noopasymesaem
Kpocc-cybcuduposaHue.

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
10%

Omcymemeue eouHoll MouKU 3peHust Ha npobremy moxem &
ouepedHoOll pa3 omcpouums ee peweHue. Bmecme ¢ mem, 6e3
ycmpareHust amoil npobremol 06beduHeHue cemeill paKkmuuecku

A 0%

-10%

-20%

\ sy, OeccmolcnernHo. H 6e3 mozo wamikoe 0ogepue UHBecmopos K
— m\Jm — ::":":J aen  OYmazam cekmopa moskem 6bimb OKOHUAMEILHO NOOOPSAHO.
I S S S B " R S Oxxudaem YMmepeHHO He2amueHo20 OMKAUKA 6 KOMUPOSKax
FEER RS RRE SRS Poccemeii u omoenvHbuix MPCK.
MICEX — MRKH

Uaba Baaakupes, bia@ufs-federation.com
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HepxaTsb
Turep MTSS
Tekymasda 1ieHa, pyb 248,16
LeaeBada 11eHa, pyd 320,00

[ToreH1IMIAaA pocTa 29%

IloxazaTeAH

Kammrasusanusg, $ MAH. 15 754,62
KoamuecrBo AO, MAH. IIIT. 1 988,9
KoamuecTBo All, MAH. 1mIT. 0
O6opoT 3a MecsIl, $ MAH. 204,16

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MICEX MTSS

Altimo 3anmaaTuT MTC 3a KHPru3cKHH «BHTeA» (IO3HTHBHO)

Altimo, MTC wu xkupruizckag Nomihold 3akarouman MHUpoOBOE
coraalieHue, 1o KoTopomy Altimo moAKHa KOMIIEHCUPOBAaThb
MTC $150 MAH, OTEpPSIHHBIE B PE3YABTATE YTPAThl KOHTPOAS B
KUPTU3CKOM COTOBOM oreparope «Burear, $125 ™MaH yxe
IIepPEeYUCAEHbI OIleEpaTopy. B COOTBETCTBUM C coraallleHHeM, BcCe
cyneOHble CIIOpPbl MeXKIy CTOPOHAMH U CBA3aHHBIMH C HUMU
AVIIaMH OBIAM TIpEKpallleHbl, BCE€ CTOPOHBI OTKAa3aAWCH OT
B3aUMHBIX IIpeTeH3uil. B otdetHOoCcTH 3a Il kBapTaa 2013 roma
KOMIIaHUS ITAQHUPYET BOCCTAHOBHUTH paHee IIPOU3BEAEHHBIE II0
KHUPTU3CKOMY OIlEpPaTopy CIiucaHus B pasmepe $320 maH.

B 2005 roagy MTC mpuobpea y kommnauuu Nomihold 3a $150 man
51% armuii Kommauuum Tarino Ltd., BaameBmeidr 100%
KUPTU3CKOro omnepartopa "BureaA", M 3akaodhAa OIIIMOH Ha
MOKyNKy a0 KoHia 2006 roma ocrasuuxcs 49% Tarino 3a $170
MAH. OfHaKO IpaKTHYeCKHU cpasdy nocae atroro MTC morepsiaa
KOHTPOABb Hax akTuBoM. B 2006 romy axktuBbl 'Buteaa" Obiam
BbIBE/IEHbI B KHPTHU3CKYIO COTOBYIO KoMmmaHHio "Ckaii MobGaiia",
KoTopass B pe3yAbTaTe€ CEPHUH CHAEAOK IIepelllra II0ZT KOHTPOAB
Vimpelcom (ra 48% npuHanaexareit Altimo).

Mnozonemnuii wKoHgpauxkm wmexody MTC, Altimo u Nomihold,
HaKroHeuy, bbun paspeweH. Ilocne npuobpemeruss e 2005 200y
MTC npaxmuuecku cpasy nomepsia KOHMpoab HAO0 KUpPeU3CKUM
aKmueom, omouwieouum enociedcmeuul 80 enadeHue
Bbimnenkomy, 00HAKO 8ce 3mo 8pemsi Omcmauediad ceou npasa
Ha aKmue 8 MexOYyHapooHblx cyoax. Mul pacueHusaem HO80CMb
00HO3HAUHO nos3umueHo o0as MTC: eoccmaHoeneHue paHee
cnucarHblx $320 marn 8 omuemHocmu KOMNAHUU NOJIOIKUMETILHO
ompasumcst Ha npubblU 3a Nepuoo.

Anna MuaoctHoBa, mav@ufs-federation.com
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Tasmpom GAZP 108,89 0,78 -3,68 -24,33 185,0 69,9% LepxaTs 78 455,3
HOBATO3K NVTK 342,33 2,05 2,75 -1,05 415,0 21,2% IlokynaTs 31 634,6
Pocredrs ROSN 231,26 4,17 5,83 -14,38 280,0 21,1% MoxynaTs 74 593,9
AYKOHA LKOH 1816,30 1,01 4,21 -9,60 2640,0 45,4% Moxynars 47 018,2
TasnpoMHedTH SIBN 116,22 1,33 1,88 -18,45 160,0 37,7% IokynaTs 16 770,6
CypryrHedreras (ao) SNGS 24,92 2,56 0,22 -7,18 32,0 28,4% IoxynaTs 27 091,6
CypryrHedreras (am) SNGSP 20,04 1,01 1,19 0,62 20,7 3,3% HepxaTh -
TaruedTs (ao) TATN 186,37 2,82 -0,34 -14,49 210,0 12,7% HepxaTsp 12 357,9
Tarnedrs (an) TATNP 95,35 1,97 -0,68 -10,11 115,5 21,1% Nokynars -
TparcHedTH (am) TRNFP 71795,00 1,13 -1,79 4,51 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 6,59 0,53 -6,33 -30,39 12,0 82,2% IokynmaTs 77 945,0
HOBAT 3K NVTK LI 114,10 0,35 -0,87 4,76 129,7 13,7% IlepxaTs 34 644,3
Pocuedrs ROSN LI 7,01 4,63 3,01 -21,32 9,3 32,7% HoxynaTs 74 2932
AYKOMA LKOD LI 55,10 1,10 -6,93 -16,70 85,8 55,7% IokynmaTs 46 866,0
TasnpoMHedTH GAZ LI 17,72 2,43 -0,17 -23,55 24,6 38,9% IokynaTs 16 803,2
CypryTHedrreras SGGD LI 7,53 3,22 -2,21 -14,49 10,0 32,9% IokynaTs 26 883,8
Taraedrs ATAD LI 34,34 2,45 -3,02 -21,18 39,4 14,7% HepxaTs 12 469,4
| sz |
CBepbank Poccuu (ao) SBER 89,59 -1,88 -7,06 -3,58 132,8 48,2% IokynaTs 58 860,3
CBepbank Poccuu (am) SBERP 68,10 -1,50 -6,16 1,13 93,0 36,6% IoxkynaTs -
Bank BospoxzaeHnue (ao) VZRZ 388,90 -1,87 -6,02 -27,85 - - - 281,1
Bauk BospoxaeHnue (am) VZRZP 138,96 3,15 5,89 -0,28 - - - -
BTB VTBR 0,05 0,50 -1,84 -10,47 0,065 35,4% IlepxaTs 18 941,6
PocBank ROSB 84,54 5,02 4,50 -23,29 - - - 3991,7
Bauk Caukr-Ilerep6ypr BSPB 41,00 -1,56 -2,40 -17,70 - - - 375,2
Homoc Bank NMOS 920,40 2,57 5,81 11,83 - - - 2 589,0
ADR/GDR (USD)

BTB VTBR LI 2,91 -0,03 -4,59 -15,90 4,0 37,5% IokynmaTs 18 857,6
Howmoc Bank NMOS LI 14,22 2,30 3,34 4,94 - - - 2 628,5
C6epbank SBRCY US 10,92 -2,50 -8,77 -13,06 12,9 18,1% HepxaTs 58 932,4
I'MK HOpUABCKUM HUKEAB GMKN 4599,00 2,25 -3,10 -17,96 7080 53,9% IokynaTs 24 096,8
q13 CHZN 114,58 10,67 0,93 38,90 - - - 189,0
BCMIIO-ABrcMa VSMO 5660,00 0,29 -1,77 -11,72 - - - 1986,1
Meuea MTLR 94,90 -0,32 -3,26 -53,57 220,0 131,8% IokynaTse 1202,3
Toatoc 30A0TO PLZL 826,70 -1,15 -4,33 -8,41 - - - 4 796,3
CeBepcrasnb CHMF 210,60 -1,50 -6,40 -42,97 362,4 72,1% IokynaTs 5 369,4
MMK MAGN 7,53 2,97 1,91 -27,67 12,0 59,4% ITokynmatse 2 560,9
HAMK NLMK 42,15 1,66 -0,43 -31,07 62,0 47,1% IokynmaTs 7 688,3
TMK TRMK 76,97 -1,45 -0,79 -16,21 133,0 72,8% IokynaTs 2 196,4
Pacnanckas RASP 31,98 -2,14 -6,90 -44,74 119,0 272,1% IoxkynaTs 684,4
Beaon BLNG 3,85 -2,38 -4,85 -35,75 - - - 134,7
PycAa RUALR 123,67 -2,25 -10,98 -35,54 215,6 74,3% HoxynaTs 5718,5
GDR (USD)

T'MK HopuABCKHH HHUKEAB MNOD LI 13,93 1,16 -5,88 -24,42 23,6 69,4% IIoxynats 23 981,4
413 CHZN LI 3,60 0,00 0,00 35,85 - - - 195,1
Espas EVR LN 1,62 -3,84 -10,40 -59,41 4,3 165,3% Moxynats 1547,7
CeBepcranb SVST LI 6,41 -0,23 -8,95 -47,33 15,61 143,5% TokynaTs 5 369,8
MMK MMK LI 2,95 1,83 -1,04 -32,36 4,8 62,5% IlokynaTs 2 537,5
HAMK NLMK LI 12,80 2,32 -2,96 -36,79 27,7 116,4% HoxynaTs 7671,3
TMK TMKS LI 10,62 -3,63 -9,23 -30,63 16,6 56,3% IokynmaTs 2 489,3
PycAa 486 HK 0,37 -2,36 -12,96 -42,45 0,72 93,5% HoxynaTs 5522,2
TToaroc 30A0TO OPYGY US 12,00 -5,51 -7,05 -19,19 - - - 4 575,1
Meuea MTL US 2,88 -1,03 -7,69 -58,44 7,10 146,5% IlokynaTs 1198,9
ABTOBA3 (0) AVAZ 9,32 2,40 1,48 -41,38 - - - 516,9
ABTOBA3 (an) AVAZP 4,00 16,65 10,16 -33,49 - - - .
I'pyrma [A3 GAZA 998,30 -0,17 7,25 -25,38 - - - 562,7
Kamas KMAZ 33,00 16,36 19,78 -11,27 64,0 93,9% IokynmaTs 710,3
PKK Dmeprus RKKE 3519,00 2,87 -5,02 -29,49 - - - 120,4
COAAEPC SVAV 689,90 -0,43 -0,73 0,77 800,0 16,0% HepxaThb 719,6
OAK UNAC 0,12 0,00 0,00 0,12 - - - 798,6
WpxyT IRKT 5,22 0,04 3,28 -11,85 - - - 185,3

OoM3 OMZZ 33,52 -1,41 -1,47 5,57 - - - 36,2
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IToTpeOHTEABCKHE CEKTOD

Anrexnu 36.6 APTK 20,64 3,05 4,24 -35,56 - - - 66,0
Bepodapm VRPH 674,40 2,20 1,40 -19,05 1440,0 113,5% MHoxynats 205,3
I'pynmna Pasryastit GRAZ 10,40 4,94 -2,35 -21,80 - - - 60,1
I'pymma Yepru3oBo GCHE 495,00 -1,00 -0,98 -8,50 - - - 662,3
Jukcn DIXY 453,03 1,33 -3,19 13,19 566,0 24,9% TokynaTse 1720,0
M.Buzeo MVID 236,71 -3,38 -5,07 -1,48 - - - 1295,1
MaruuTt MGNT 6905,20 -3,78 -5,73 43,07 5850,0 -15,3% HepxaTs 19 872,9
CuHeprus SYNG 559,60 0,83 1,75 25,22 640,0 14,4% HepxaTse 437,2
ADR/GDR:

X5 Retail Group FIVE LI 17,35 0,00 -8,20 -2,80 24,6 41,8% HepxaTs 4711,8
MarauTt MGNT LI 52,50 -5,58 -8,70 30,92 30,8 -41,3% IIpomaBaTs 24 822,4
Y epKHU30BO CHE LI 10,21 0,59 -0,20 -14,49 - - - 673,3

OHepreTHKa
"PHIKH" SACKTPOIHEPTeTHKH

PycTunpo HYDR 0,50 1,22 -0,32 -32,29 ITepecmoTp - IlepecmoTp 4 803,7
dCK EOC FEES 0,105 3,50 -0,54 -47,75 0,173 64,5% HepxaTs 4 055,1
VHTEP PAO EBC IRAO 0,0127 2,59 4,83 -49,03 0,0207 63,5% HepxaTs 4 023,2
Pocceru MRKH 1,10 4,48 2,72 -44,06 IlepecmoTp - IlepecmoTp 1911,3
OnroBasi reHepamHs
OTK-2 OGKB 0,25 4,26 2,87 -25,73 - - - 855,4
OTK-4 EONR 2,31 1,04 -6,07 -11,53 - - - 4 439,3
OTK-5 OGKE 1,29 -2,13 -0,03 -20,40 2,6 98,5% ITokymaTs 1 388,3
TeppHTOPHaAABHAs IeHep allHsl
TIK-1 TGKA 0,0065 2,92 1,21 -4,93 - - - 763,9
TTK-2 TGKB 0,0014 0,29 -3,14 -38,31 - - - 61,6
Mocauepro MSNG 1,08 1,99 -4,18 -19,18 1,8 67,1% IlokymaTs 1303,3
TIK-4 TGKD 0,003 -2,06 -10,92 -15,38 - - - 190,9
TIrK-5 TGKE 0,0029 0,03 0,10 -18,32 - - - 109,0
TTK-6 TGKF 0,0041 2,09 -2,29 13,72 - - - 232,7
Boaxckas TTK VTGK 1,70 0,06 -0,82 8,05 - - - 1549,3
TTK-9 TGKI 0,0029 -1,47 -2,42 -10,85 - - - 701,7
Kysbaccanepro KZBE 0,0880 0,00 0,23 13,27 - - - 189,3
TIK-14 TGKN 0,0015 -3,00 0,48 -6,88 - - - 60,1
M exXp erHOHAABHBIE PacIpeXEeAHT eAbHEBIe ceTeBble Komnanuu (M PCK)
AeHdHEpPro-o6. LSNG 4,54 5,70 5,87 -30,60 7,690 69,3% IIokymaTs 156,9
Aensnepro-mp. LSNGP 12,21 0,09 1,83 -30,62 - - - -
MOBCK MSRS 1,23 1,64 -2,44 -18,54 1,353 10,0% HepxaTs 1823,3
MPCK Cubupu MRKS 0,08 0,14 -2,13 -13,63 0,160 109,6% HepxaThb 219,6
MPCK Cesepo-3anaza MRKZ 0,04 -0,28 -1,78 -39,32 0,084 114,8% HepxaTs 114,5
MPCK LlerTpa MRKC 0,38 -4,30 -5,48 -36,04 0,969 153,0% HepxaTs 491,9
MPCK Boaru MRKV 0,06 0,63 0,81 -25,67 0,131 133,9% HepxaThb 304,0
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,14 -6,78 -0,72 -20,35 0,205 49,5% HepxaTs 469,9
HoBocubupckauepro NONG 260,60 - -0,04 -5,06 - - - 94,1
ADR/GDR
MocaHepro AOMD LI 1,85 -5,37 -5,37 -19,57 - - - 1469,9
PycTumpo HYDR LI 1,47 1,94 -2,13 -36,28 IlepecmoTp - IlepecmoTp 4 669,3
®CK EBC FEES LI 1,84 0,00 0,00 -38,82 2,7 44,6% IHokynaTs 4 055,1
MTC MTSS 250,30 -0,10 -2,88 1,75 320,0 27,8% HepxaTs 15 741,6
PocreaexoM (ao) RTKM 89,28 -0,76 -8,35 -25,69 150,0 68,0% IlokymaTs 7 997,5
Pocreaekom (arm) RTKMP 71,78 2,63 -2,22 -20,56 105,0 46,3% IlokymaTs -
Meradon MFON 980,70 -1,63 -5,71 35,64 1070,0 9,1% LepkaThb 18 505,4
A®K Cucrema AFKS 27,23 0,13 -0,97 7,12 32,5 19,3% HepxaTh 7 998,2
PBK RBCM 8,22 1,59 3,06 -34,75 - - - 91,5
ADR/GDR (USD)
MTC MBT US 17,86 0,45 7,12 -4,24 21,20 18,7% MepkaThb 18 453,1
Pocreaekom ROSYY US 16,21 0,00 -11,03 -33,81 28,20 74,0% ITokymaTse 7 951,7
A®K Cucrema SSA LI 18,66 2,47 -1,22 -7,62 20,00 7,2% HepxaTs 9 003,5
BeIMIEAKOM VIP US 9,74 -1,12 -6,26 -0,75 IlepecmoTp - IlepecmoTp 17 110,6
CTC Media CTCM US 11,43 -3,95 -4,75 46,92 - - - 1 807,8
Yandex YNDX US 26,76 1,33 -3,18 24,23 25,00 -6,6% IIpomaBaTh 8 804,8
Mail.ru MAIL LI 27,00 0,04 -1,57 -10,56 - - - 5645,8
XHMHYECKasa OTPacAb
AkpoH AKRN 1245,00 0,70 -3,05 -11,01 1886,0 51,5% IlokymaTs 1 535,9
Ypaskaanit URKA 222,62 0,18 1,31 -5,23 295,0 32,5% HokynaTs 19 892,7

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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Masen Bacunuagu
[upekTtop [lenapTameHTa aHaIUTUKN U PUCK-MEHEKMEHTa

WUnba banakupes
Beaywuii aHanUTUK OTAENa aHaAMn3a PbIHKOB aKLUMi

Anekceit Koznos
[NaBHbIV aHAaNUTUK OTAENA aHaM3a PbIHKOB aKL M

Bapum BepepHukos
AHaNUTUK OTAEeNa aHanM3a J0Nr0BbIX PbIHKOB

AnekcaHpp Yepkacos
AHaNWTUK OTAENa aHaNW3a AONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHa/NUTUK OTAEeNa aHaM3a PbIHKOB aKLuii

KapoauHa benomectHoBa
MMoMOLLHMK aHaNUTUKa

EneHa Cene3sHeBa
MNepesoaumk
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Unba Xomsakos

HavanbHuk otaena Peno

Anekcei Kyuy,
FI Sales and Trading

Hukonaii MontopaHos
Peno-Tpevizep

Uropb Kum
Ynpasnsowuii noptdenem no akumuam

BpokepcKoe o6cnyxusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 73 05
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 73 04
pnv@ufs-federation.com

Ten. +7 (495) 781 73 05
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULIMNIA

+7 (495) 781 32 02

Hacrosammit 0630p IpenocTaBA€H HCKAIOYHTEABHO B HMH(OPMAIIMOHHOM ITOPSAKE M He SBASEeTCS IIPelAOXKEHHEM O IIPOBEJEHHH oIlepalldii Ha PhIHKE IIEHHBIX Oymar, U B
YaCTHOCTH IIPENAOKEHHEM 00 MX ITOKYIIKe HAH Ipoaaxke. HacTosmpii 0630p comep:XUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 MK «}O O Oc Punamc»
paccMaTpuBaeT B KauecTBe HocToBepHEIX. Tem He Menee OO0 (MK «tO B¢ 3¢ PunaHC», €ro PyKOBOACTBO M COTPYAHHUKM He MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTD,
TIOAHOTY H AOCTOBEPHOCTH Takoh I/IHq)OpMaLll/II/l U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIC IIOTEPH KAMEHTA B CBA3H C €€ HCIIOAB30BAHHEM. OLIeHKI/I " MHEHHUH,
Ipe/ICTaBAEHHbIE B HACTOSIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSAX aHAAUTHKOB KOMIIAHMH B OTHOIIEHHMHM aHAAH3HUPYEMBIX LIEHHBIX OyMar M SMHTEHTOB.
BosHarpazkieHre aHaAUTHKOB He CBS3aHO M He 3aBHCHT OT COJAEPKaHHA aHAAUTHYECKHX 0630pOB, KOTOPbIE OHH OTOBAT, HAH OT CYIIECTBa AaBaeMbIX HMH PEKOMEHIaIluH.
000 MK «tO 3¢ 3c PunHaHC», €r0 PYKOBOACTBO U COTPYAHHKH MOTYT H3MEHHUTH CBOE MHEHHE B OHOCTOPOHHEM ITOpsiiKe 6e3 00s3aTeAbCTBA CIIEIIHAABHO YBEIOMASITEL KOTO-
Au60 o Takux n3MeHeHusx. 000 MK O 3¢ OS¢ duHAHC», eT0 PyKOBOACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIHOHHLIE PEIIeHUsT KAMEHTa, OCHOBAHHEIE
Ha HH(QOpMAaIHH, coaepxKaleiicsa B HactoameM gokyMeHTe. OO0 K «HO Od Oc PuHAHC», €0 PYKOBOACTBO M COTPYAHUKH TaKKe He HECYyT OTBETCTBEHHOCTH 3a IIpsSIMbIe
HMAHM KOCBEHHBIE IIOTE€PH H/HAH yIIepO, BOSHUKIIHM B pe3yAbTaTe HCIIOAB30BAHHSA KAUEHTOM HH(OPMAIIMH AN KaKOM-AMGO ee YaCTH IIPH COBEPIIEHUH ONepPaliii C IeHHBIMH
6ymaramu. OOO MK «}O 3¢ Oc dunanc» He GepeT Ha cebsi 00513aTEABCTB PETYASPHO OOHOBASITH MH(OPMALHIO, KOTOPAsi COAEPIKUTCS B HACTOSIIEM AOKYMEHTE, HAU
HUCIIPABAATH BO3MOZXKHBIE HETOYHOCTH. (:}18AKI/I7 COBEPIIEHHBIE B IIPOIIAOM U YIIOMAHYTBIE B HACTOLAIIEM AOKYMEHTE, HE BCEra ABAAIOTCA UHAUKATUBHBIMHU AAA ONIPEACACHUS
pe3yABTaTOB OyAyIIHX cAeAOK. Ha CTOMMOCTS, IIeHy HAM BEAHYHHY JO0XOJa IO IIEHHBIM OyMaraM HMAW ITPOM3BOAHBIM HHCTPYMEHTAaM, YIIOMSHYTHIM B HACTOSINIEM JOKYMEHTE,
MOTYT OKa3bIBaTh HeOAATONPHUATHOE BO3AeMCTBHE KoaeOaHHsS OOMEHHBIX KypCOB BaAlOT. MIHBeCTHpOBaHHE B IleHHBIEe OyMard HeceT 3HAYHUTEABHBIH DHUCK, B CBA3H C Ye€M
KAMEHTY HEOOXOAMMO MPOBOAUTH COOCTBEHHBIM aHAAH3 PbIHKA M HCCAEIOBAHHE HAEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHs] CAEAOK. HacTosImii JOKYMEHT He MOXKeT GBITh

BOCHpOI/I3Be[[eH IIOAHOCTBIO MAHW YACTH4YHO, C HETO HEAB3d A€AaTh KOIIHUH, BBIﬂep)KKI/I H3 HEro He MOI‘yT HCIIOAB30BAThCs JAST KaKI/IX>AI/160 Hy6AHKaLIPIITI 683 HpelIBapI/lTeAl:HOI‘O
nuceMeHHoro paspernerus OO0 K O O Oc dunancr. OO0 K (O O Oc PuHAHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBaHHBIE NEHCTBUSA TPETBHUX AHIIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HAM AIOGOM ero 4acTH.




