3HEPro

MWHBECTULUOHHAA rpynna

YUnUTbIBAA CAOKMUBLUMIACA BHELWHWIA GOH, TOPrYU HA POCCUACKOM POHAOBOM PbIHKE
HaYyHyTCA C MOKYMOK, OAHAKO, BO BTOPOI NO/IOBMHE AHA BO3MOXHA He3HauuUTeIbHas
KoppeKuus. Beuepom cTouMT 06paTnTh BHUMaHWE Ha MacLliTabHbIV 610K CTaTaAaHHbIX

TaTtHedTb e » -
¢ no CLUA, KoTopbI 3a4aCT Aa/ibHENLUNIN TpEeHA,.

Yucrasa npubbinb TatHedTM Nno MCDHO 3a | ke. 2013
r. CHM3mnacb Ha 38% 1 coctasuna 17 mapa. py6.

>>>cTp. 3
s PbIHOK AKLMHA
MTC BbinnataT ausnaeHabl 3a 2012 r. 8 pasmepe
14,6 py6. Ha 0aHY OObIKHOBEHHYIO aKLMIO UHaekc MMBB 3a geHb
>>>cTp. 3
Moote 1310 .
porek BuepalluHue Toprm Ha POCCMNCKOM pPbIHKE

MpoTeK BbINAATUT gmBuaeHabl 33 2012 r. B
pasmepe 18 Kon. Ha oAHY LeHHYyto bymary, 3a | KB. 1300
2013 r. - 4,62 pyb. Ha akumo  >>> cTp. 3

aKLMIA 3aBepLUNANCE POCTOM OCHOBHbIX
nHaekcos. MHaekc MMBB no ntoram gHsa
Bblpoc Ha 0,9%, 3aKpbIBLIMCD HA YPOBHE

Husoii oduc 1290 1302,1 nyHKTa. MHpoekc PTC nogHAanca
AKLMKM KOMNAHUKN )‘l‘(MB:'.)ﬁ oduc fonyLieHbl K Ha 0,8% B AHEBHYIO CECCUIO, TaKkKe
Topram Ha MockoBscKkou bupe B cektope PUN 50 NPOAEMOHCTPUPOBaB NPUPOCT Ha 0,9% B
>>>cp. 3 ELRLELRE 2L BeuepHow...>>>cTp. 2
S298282253378%
KYPCbl BANIOT MWPOBbIE MHAEKCDI
USD/Py6. 32,71 -0,59% 3akpbiTHe
EUR/Py6. 42,97 -0,31% RTS 1253,93 1,68%
EUR/USD 1,31 -0,33% MICEX 1302,13 0,92%
Dow Jones 14760,31 0,69%
Nasdaq 3347,89 0,82%
FTSE 100 6101,91 1,21%
DAX 7811,30 1,55%
S&P500 1588,03 0,95%
CbIPbEBbIE PbIHKU FONYbBbIE PULLKU

N3meHeHune 3aKkpbiTHe TOPros
3aKkpbiTHe 3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

Urals Med., $/6app. 100,6 0,33% BTE 0,048 2.43% 0,048 1,68%
FMKHopHuk 4557,06 2,43% 4595 2,11%
Mertannbi U3smeHeHne rasnpom 107,711 1,62% 108,56 1,24%
3aKkpbiTue Nykoiin 1802,541 1,75% 1815,4 1,54%
ANOMUHUM, $/TOHHA 1744,5 0,9% PocHedTb 229,325 1,96% 231,26 1,88%
Megb, $/ToHHa 6726,5 1,34% Poctenekom 88,928 0,68% 88,8 -0,17%
Hukenb, $/ToHHa 13865,0 1,58% Pyclwapo 0,481 2,51% 0,495 0,65%
3onoro, $/yHuus 1279,0 -0,6 % C6epbaHK 88,982 0,65% 89,57 0,78%

MnatuHa, $/yHuma 1349 -0,81% CypryTHOr3 24,617 1,62% 24,901 0,83%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros 683

1302
1254

M/H. gonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsbl n aytcaiigepbl Hegenu B MICEX

Ps3aHcKas c6bIT. KoMn.
MaBnoBckuiiaBTo6yC

OMIMK

ABTOBA3, np.
BapberaHedreras, np.
CaparoBaHepro, np.
AcTpaxaHcKasi C6bIT. KOMN.
BopoHexckas c6blT. KOMN., Np.
INEKTPOLMHK

KpacHblii KOTenblyyk, np.

-11.63%
-11.64%
-12.93%

-32.14%

-9.98%

28.47%

18.8%

15.63%

10.31%

8.82%

-40%

-30% -20%

-10% %

NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

10%

MK Hopunbckuii HuKkenb
HKPocHedTb

BTB

HKNIYKOWN

Fasnpom

C6ep6ank Poccum, np.
TatHedTb

TpaHcHedTb, np.

-0.19%

-1.1%

-1.23%

3.03%

2.25%

2.15%

2.09%

1.9%

-2%

-1%

%

1%

2%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepallHMe TOpPrM Ha POCCMMCKOM pPbIHKE aKUW 3aBepLIMANCL POCTOM
OCHOBHbIX WHAekcoB. MHaekc MMBB no utoram aHA Bbipoc Ha 0,9%,
3aKpbiBWMKCL Ha yposHe 1302,1 nyHkta. MHaekc PTC nogHanca Ha 0,8% B
[HEBHYIO CECCUIO, TaKXKe NPOAEMOHCTPMPOBaB NpMpocT Ha 0,9% B BeyepHioto.
Bo BTOpHWK eBponelickne ¢poHAOBbIE MHAEKCHI BbIpOCcAK HA 1,2-1,5% Ha poHe
nyb6AMKaLuMmn CUNbHbLIX cTaTaaHHbiX M3 CLUA. CornacHo AaHHbIM MUHUCTEPCTBA
Toprosnn CLUA, ob6bem 3aKa3oB Ha TOBapbl A/IMTENbHOIO MO/Ib30BaHMA B
Mae nogHAnca Ha 3,6% no cpaBHeHWIO ¢ Npeaplaywm mecauem. CornacHo
NnepecMoTPEHHbIM AaHHbIM, B anpesie 06bem 3aKa3oB yBenMuuaca Ha 3,6%, a
He Ha 3,3%, Kak coobuianocb paHee. Kpome TOro, MHAEKC CTOMMOCTU KUNbS B
20 KpynHenwmx ropogax CLUA, paccuntbiBaemblin S&P/Case-Shiller, 8 anpene
Bblpoc Ha 12,1% OTHOCMTENBbHO TOrO e MecALa NpoLwIoro roaa. Tem BpemeHem
CpeAHepPbIHOYHbIM NPOrHO3 Npeanonaran pocT scero Ha 10,6%.

Toprn Ha Yonn CTpuT 3aBeplumMancb poCcTom Beaylumnx nHaekcos Ha 0,7-1%.
Mo3nTMBHOE BANAHME HA PbIHOK OKA3aso 3asaBneHne HapogHoro 6aHka Kutas
O TOTOBHOCTU COXPaHWTb CTABKM 3aMMCTBOBAHMA Ha AJEKBATHOM YpOBHe.
Kpome Toro, 3amectutenb rnasbl wWwaHxalckoro otaeneHma HBK JluH Tao
OTMETUA, YTO PUCKM NMKBUAHOCTU HA PUHAHCOBBLIX PbIHKAax Kutaa asnatotcA
KOHTPOAUPYEMBIMW.

B cpeay yTpom 601bLWMHCTBO GOHA0BbIX MHAEKCOB A3MATCKO-TUXOOKEAHCKOro
pervoHa TopryeTca B 3e/1eHOM 30He.

HedTb Brent Topryetca B paiioHe $100,7, Tepsasa ewe 0,5%. ®bioyepcHbIit
KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1576 nyHKTOB.

CobbITMA Ha ceroaHsn:

¢10:00 lepmaHua: nHAEKC noTpebuTennckoro aosepus GFfK B utone
¢10:45 ®dpaHuma: BBl okoHYaTenbHbIM 3a | KB.

¢15:00 CLUA: nHaekc pedmHaHCUMPOBAHMUA UMNOTEKK

¢15:00 CLUA: nHAEKc 3anaBIEHNI HA NOKYNKY AOMOB NO UNOTeKe
©15:00 CLLUA: MHAEKC MNOTEYHOTO PblHKA

¢16:30 CLUA: BBIT okOH4aTeNbHbIN B | KB.

©16:30 CLUA: ueHoBbI nHAEKC noTpebneHus B | K..

©16:30 CLUA: npnbbinb Koprnopauuii B | Ke.

¢18:30 CLLUA: 3anacbl HedTH 3a Hegento nNo AaHHbim EIA =

UctouHuK: UK dHeprokanutan



TATHE®Tb

MTC

NMPOTEK

XUBOUN ODPUC

YUCTAA NPUBDLIJZIb TATHE®TU NO MC®O 3A | KB. 2013 T.
CHU3UNACDH HA 38% U COCTABUNA 17 MN1PA. PYB.

Yucrasa npubbinb TatTHedpTn no MCPO 3a | KB. 2013 r. coctaBuna 17 mnpa. pyb.
no cpaBHeHuto ¢ 27,4 mapa. pyb. unctoit npubbinu rogom paHee. KoHconnau-
pOBaHHaA BblpyyKa TaTHedTM OT peannsaLmm 3a OTYETHbIV Nepuoa cocTasmna
106,5 mapa. py6. no cpasHeHuto ¢ 111,3 mapa. pyb.m

MTC BbINNATAT AUBUAEHADLI 3A 2012 I. B PASMEPE 14,6
PYb. HA O4HY ObbIKHOBEHHYIO AKLUHNIO

AkLMOHepbl MTC Ha rogoBom o6Lem cobpaHnum NPUHANW PELLEHWNE Bbl-
NAaTUTb rofoBble AMBUAEHAbI B pasmepe 14,6 py6. Ha ogHy akumio. Obuian
cymMmma rogosbix ausnaeHaos MTC coctasut 30,2 mapa. py6. m

NPOTEK BbINNATUT AUBUAEHADLI 3A 2012 I. B PASMEPE
18 KOM. HA OA4HY UEHHYIO BYMATY, 3A | KB. 2013 . - 4,62
PYb. HA AKUUIO

AKLMOHepbI NMpoTeKa Ha rofoBom obLiem cobpaHnm NPUHANK peLleHmne Bbl-
nNaTUTb AMeuaeHAabl 3a 2012 r. 8 pasmepe 0,18 py6. Ha 0AHY LieHHY0 Bymary
B AONO/IHEHWE K Y3Ke BbiniavyeHHbIM 3a | KB. 2012 1. 1,53 py6. Ha akuuio. Tak-
Ke aKuMoHepbl 0406bpuam BbinAaTy AnBuaeHaos 3a | k8. 2013 r. B pasmepe
4,62 pyb6. Ha 0AHY aKLMIO.m

AKUUUN KOMNMAHUU )I:(,MBOﬁ O®UC AONYLUEHbI K TOP-
rAM HA MOCKOBCKOW BUPIKE B CEKTOPE PUUN

C cerogHAWwHero aHA Ha MocKoBCKoW bupke B cekTope PbIHOK MHHOBAL M U
uHsecTnumii (PUN) gonyuleHbl K Topram akuum Xusoro odpuca. B Toprosoit
cucteme MocKoBcKol Bupkun komnaHma XKusoi oduc n eé akumm umerot
cnepytoume napameTpbl:

CokpalLEHHOe HauMeHoBaHuWe: DKneol od;

FoCynapCTBEHHbIN PErMcTpaLMOHHbI HOMEP Bbinycka akuuii: 1-01-05382-D-001D;
ToproBoiii koa: ZHIV;

ISIN koa: RUOOOAOITVC?



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha fporrostoe Mpeablayuiee
3HauyeHue 3HayeHue

26-Jun  8:00 Konnuectso paspelleHnin Ha CTpoUTeNbCTBO LOMOB CLA 1,005 Thblc.

26-Jun  10:00 MHaekc noTpebutensckoro gosepus GfK lepmaHua

26-Jun 16:30 BBIM B | KB. OKOHu. CLLA 2,40% 2,40%

26-Jun Pycluapo: otyetr MC®O | KB.

27-Jun  11:55 BespaboTtuua lepmaHuna 6,90%

27-Jun  13:00 MHAeKc aenoBoro KanMmara EC -0,76

27-Jun  16:30 JlnuHbie goxoapl / pacxoapl CWA

27-Jun  18:00 MHAaeKc He3aBepLUEHHbIX CAE/OK MO NpoAake 4OMOB CLA 106

27-Jun 9KoHOMMuecKunii Cammut EC

28-Jun  3:50 lMpombllneHHoOe NPon3BOACTBO NpPeaB. AnoHuA 0,90%

28-Jun  16:00 MU, B utoHe npeas. lepmaHua 0,30%

: CaHKT-HETepé/J:)F;fy&I.I EcdmmoBa, a. 4A; e-mail; research(@energ.ru; htt,{:ﬁ/ ww.energ{}%l#u
V. : g

, CaHKT-lleTep EpumoBsa, A. 4A; e-mail: research@ene 8- h
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



