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POCCUINCKNIN PbIH

W Asunn

VIH(iJOpMaLMOHHOG areHTCTBO
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ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB
AKuMK nyye/xyxxe pbiHKa*
123810 1562.90 100.861 12899.14 1290.26
4.72% Hosarak
4.05% MockoBckas bupxa
1.38% -0.21% -0.30% -1.25% -0.66% 3.03% WrtepPAO
2.75% BCMMO-ABICMA
2.63% 9.0H Poceus
B OXKMOAHNI OTKPBITIAA A 86 CesCr
BHeLWHWA hoH — yMepeHHO HeraTBHbIN. MelelNZisERN Flelels i Rosloltjalels B N eliNETAlEN: 1.90% TparcHd n
MPOXOMAT C MPEVMYLLIECTBOM NMPOAABLIOB HA OOHE OMaCEHNM OTHOCUTENBHO KUTAMCKOW SKO- .
HOMUK, AMEPUKAHCKUE WMHOEKObI HaKaHyHe CHVaMnek Ha 0,9-1,1%, B8 Asuv MHOVKATOPLI 220% CoepBark
TepsioT Ao 1,3%. Puiovepc Ha S&P yTpoMm AeleseeT B pamvkax 0,2%. HeddTb noka aepmt -2.63% Pocren
nosuumm BeiLLe yposHa $100 3a Gappens Brent. Ha aToM dhoHe Mbl OXKMOAEM, HTO POCCUICKIAM 3.649% n e
-3.64% pynna

PbIHOK HAYHET TOPIW CO CHWKEHMs B pamkax 0,5% no nHoexcy MMBE. Moka yposeHb 1290
COEPKMBAET HATUCK MPOLABLIOB, HO MPW €ro NPoBoe HOBbIM OPUEHTUPOM CTaHET OTMETKA
1270 nyHkTOB. CeroaHs BMsHME Ha XOL TOPros OyAeT OKasblBaTh LieNbii ONOK CTaTUCTUKA 13
CLUA: 3aKasbl Ha ToBapbl AIMTENBHOMO NONb30BaHVSA, MHAEKC LEH Ha HEAB/KMMOCTb, MHAEKC

NOTPEOUTENBCKOTO [OBEPUA N MPOOAKM HOBbIX JOMOB,

HBVPKYLLME GAKTOPb

Poct MapeHune

- ®utodepc Ha PTC B nntoce

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

YcTOM4MBBLIN CNpOCeo e EE (oIl

axuym HOBATOKa, KoTopbIt cymen pac-
LWMPWTL  COTPYOHMYECTBO € KUTaickom
HaLWMOHaNBHOM HEdDTAHOM KopnopaLumen
(CNPC). Bymary komnaHum npubasmm
41%.

- MNanerve MMPOBbLIX MHOEKCOB

- ®Obtovepc Ha S&P B MyHyCe
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CIEETENNI, 24 1ioHs, POCCUICKMIA (POHIOBSIN PbIHOK MOKa3aS]
Pa3HOHANPABNEHHYIO AMHaMMKY. HECMOTPS Ha BHELUHWIA HeraTwB, akLmm
B MEPBOM MNOMOBMHE AHA TOProBa/IMCh B MOCE, ITOMY CrOCOOCTBOBaNa
NepenpoaaHHOCTb LieHHbIX OymMar B nocnefHee Bpevs. [locne HebonbLLIO-
r0 MaMckoro pocTa MHBECTOPLI 04eHb aKTVBHO PacnpoaaBani poCCuii-
CKVe aKTVIBbl, B pesynbTaTe Yero UeHOBbIE YPOBHIM MO OTAENsHbIM OymMaram
3aMETHO CHM3WUMMCL, OOHAKO C PhIHKA 3HEPrOHOCKTENEN B TEYEHWE OHA
NOCTyManm TPEBOXKHbIE CUrHabl. HeddTs Mapku Brent nofeluesena Ha
0,9% v Haxoamnacs Ha 3HaueHu $100 3a bappers. OCHOBHbLIM UCTOYHM-
KOM BECMOKOVCTBa 151 MHBECTOPOB BbICTYMaeT KnTai, rae CyLIeCTBYIOT
CEPbE3HbIE OMNaceHVs KpManca NMIMKBUMAOHOCTY, HTO MOXXET OTPMUUATENBHO
CKagaTbCs Ha POCTE SKOHOMMKI KTas — KpYMHENLEro noTpebuTens pe-
cypca. [ocne OTKPbITUS aMEPUKEHCKIX (DOHAOBbIX MMOLLAMAOK, Ha OTeYe-
CTBEHHOM PbIHKE Mpeobnaani NPoLaXku, 1 No mtoram aHa vHaexc MMBE
notepsn 0,7%, onycTmBlWMCE A0 1290,3 MyHKTOB. [NepeoLieHka nepcnex-
TVB KMTACKOM BKOHOMUKM CKadanach, MPeXxae BCEro, Ha AnHammke B Oy-
Marax KOMMaHmi MeTanyprm4eckoro cexrtopa, Kotopeit notepan 0,6%.
B vacTHocTM Bymaru Cerepctany ynamm Ha 2,5%. [Nofellerenu Takxe
axkumm HIMK = 1,5%, 1 Mevena — 1,2%. baHKOBCKMIN CEKTOP MpOaEMOH-
CTpvpoBan nadeHre B npegenax 0,6%. bymarn BTb npocenu Ha 1,7%,
CbepbaHk cHM3MNCs Ha 2,9%. HedoTeradobii cektop nogpoc Ha 0,2%.
Axumm PocredbTr nopopoxany Ha 1,9% Ha choHe COOOLLEHMSE O HOBbIX
COMaLLEeHVsX, 3aKMOYEHHbIX HEDTAHON KOMMaHMer B pamkax [leTepbypr-
CKOIo MEXAYHaPOAHOMO 9KOHOMUHYECKOrO chopyma.
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MINPOBbIE PbIHKIA
"poneMoHCTPUpOBan

OTPULATENBHYIO OMHAMKKY Ha DOHE OMaceHW BOKDYr 3amefieHus
poCTa 3KOHOMUMKM KuTas. [NpedcTasuTeni LeHTpansHOro 6aHka Kntas
3a8BUNM, YTO PErYNATOP MOXET, B CryYae HeOOXOAMMOCTW, NMPOBECTH
«TOYHYIO HACTPOWKY» MOHETAPHOW MOMUTUKM B CBA3M C AECDULIMTOM Ha-
NMYHOCTK, YCYryoOnaioLLMM PUCKM SKOHOMWYECKOrO Crafa B CTpaHe.
/IHBECTOPbI MECCUMUCTUHHO BOCTIDVHATIA MHADOPMALMIO O HEXBaTKe
HaNMYHOCTK B BaHKOBCKOW cdpepe [ToaHebecHo, koTopas MOXET Ha-
HECTW Bpen BTOPOW MO BENMYMHE KOHOMUMKE MMpa. CTOUT OTMETUTS,
YTO PUICK B dOMHAHCOBOM cricTeMe KTad pacTeT 13-3a pocTa TEHEBOIO
OaHKOBCKOIO CEKTOPa, @ KOMMaHWM BbIHYKAEHbI YBENUYMBATL OO 3a-
eMHbIX CPEACTB A NOBbILLEHWS pasmepa Npmbbinv. JononHNTENBHOMO
HeraTviBa [06aBMIO yxXyaLeHvie NporHosos no pocty BBl Kutas axa-
nuTvkamm Goldman Sachs Ha 2013-2014 rr. Tak, okmpaetcs, 4to BB
CTPaHb! B TEKYLLEM TOLY YBENUYNTCA Ha 7,4%, TOrda Kak paHee nporHo-
31pOBancs POCT nokasatend Ha 7,8%. [pu atom BBl NogrebecHow B
2014 rogy MOXXET BbIpacTV Ha 7,7% NO CPaBHEHMIO C paHee OXkaaeMbIM
noBbILLEHEM Ha 8,4%. [1o mToram Topros rHaeke S&P 500 cH13nncs Ha
1,2%. Dow Jones 1 NASDAQ notepsan 0,9% 11 1,1% COOTBETCTBEHHO.
AMEPVKGHCKMM onepaTop cetu GonbHuy Vanguard Health System Bbi-
CTYMMN NMOEPOM POCTa, ByMar KoMnaHun BaneTenv Ha 67,3% Ha dooHe
MN3BECTUI O TOM, YTO €ro KOHKypeHT Tenet Healthcare BeicTasmn npe-
NoXxeHne o ero nprodpetern 3a $4,3 mnppa, BKKOYas A0 B pa3vepe
$2,5 mnpa.

¥ Asunu
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KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

aHHble Ha 21.06.2013

Hassahve Tunl  Tun2  Twn3  Bamwta Mait, py6 CYA, M7H py6. 14 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 Mec.
MeN Mpateer Bari — 0O T T RIR 781052 1978 160%  806%  741%  -1750% -16.13% .
Metannnyeckuit -14.83%
M2M MMpaviseT Bark —
A P RUR 4395, . 1.01% 2.10% -2.16% -719%  -7.25%
ShheKTUBHbII ° v 39560 683 01% 0% 6% %% S -447%  -14.12%
M2M MMpaviseT bank — VHpekc + 0] " P RUR 4109.18 2.25 0.50% 1.60% -1.76% -7.01%  -7.43% 0.75%
-V, ‘o
Tarhonp6aHk — OoHp o o 5700 9000, . o
DOCCHTICKUX aKLUH 6] A P RUR 829.11 11.93 0.49% 0.97% 2.70% 9.99% 14.86% 13.349% 14.59%
M2M MpaiiseT baHk — N o o o o
S — 0 C P RUR 4753.76 11.77 0.21% 0.38% 0.08% 0.99% 3.91% 756% 10.66%
ati a Kpacrbix Bopotax— P RUIR 1386482 1280 018%  012%  L10%  -290%  -150%  -021%  -8.35%
YHuBEDPCANbHIV
3eHut — OcHoBa kanutana o A P RUR 1842.70 33.29 0.14% -3.34% -16.45% -1767%  -20.71%  -13.45% -11.52%
M2M Mpaiiset BaHk — o o o o o
CraboHbI 6] 0 P RUR 15339.40 0.16 0.12% 5.89% 2.34% 4.73% 8.86% 14.04% 34.049%
TatdhoHpb6aHk — PoHg o o o o o
CTaBITIBHOO AOXOMA 6] 0 P RUR 1718.32 9.01 0.05% 0.13% 0.78% 2.15% 5.42% 10.88% 12.07%
3eHuT — Tuxas raBatb 0 0 P RUR 63123.45 95.42 0.01% -0.93% -3.91% -1.91% 0.21% 6.87% 19.35%
A6conior — [losepue* 0 C P RUR 2230.64 116.66 0.00% 0.34% -5.86% -0.96% 2.37% 10.28% 31.46%
A6contoT — [JoxopHblit* o 0 P RUR 2256.74 163.75 0.00% 0.45% -1.83% 0.82% 2.76% 10.48% 30.41%
Abconiot — MepenekTnea® ] [ P RUR 1044.68 27.09 0.00% 4.58% -3.60% -5.48%  -8.18% -3.75% -8.64%
AbconioT — TakTuka* ] A P RUR 444.67 19.35 0.00% 3.19% -9.38% -26.26%  -31.65%  -27.34% -60.52%
;nggg:ﬁa”" — Crpaxossie W 0 P R 5203.39 234 0.00% 0.00% 0.00% 000%  000%  3.26% 6.50%
CnaBsHCKWI KpeauT —
A P RUR 4 A 172 .00% .00% .00% -353%  -1.38%
CrassHomi® 0 U 9096.15 0.00% 0.00% 0.00% 3.53% 38% 7.01% 19.10%
TpancKpeputbark — Maructpans® O 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.40%
TpaxcKpeputbark — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 9.58%
_ * 9, 9, ¥ 00 B 00
TpancKpeantbaxk — JlokomoTuB! ] C P RUR 1215.08 142 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 7000
LleHTp-nHeecT — Bropoit* 6] 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 11.85% 11.85% 25.82%
LlenTp-nHeect — lMepsbiii* ] A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 4.37%
OHeproTpaHcHaHK — SiHTapsb -
A P RUR 1136627. . .00% .00% .00% 7.26% 23.67%
SHEDrODECYDCHI* ] U 36627.59 0.95 0.00% 0.00% 0.00% 6% 3.67% 38.55% 54.04%
l"asnpombank — KoHcepeatusHbii 0 P RUR 4970.73 017 -0.02% -0.99% 0.13% 1.55% 0.58% -0.87% -20.59%
Kpocc — C6anaHcupoBarHblit 6] A P RUR 47169.16 1.87 -0.12% -3.60% -8.95% -7.84%  -5.68% 1.65% -3.34%
Kpocc — VIHBECTULMORHBIN 6] C P RUR 101885.73 14.36 -0.21% -3.50% -8.38% 6.23%  -3.85% 5.90% 7.44%
Kpocc — KoHcepeaTuBHbIi 6] A P RUR 120813.14 35.04 -0.22% -2.88% -6.92% 491%  -2.62% 6.55% 7.62%
CnagsaHckui kpeput — Xepx-org O A P RUR 9566.36 53.21 -0.41% -0.49% 0.08% 1.59%  12.53% 19.33% 83.53%
TatdhoHabaqk — oHg 30n10T0M 0 C P RUR 979.92 2.95 -0.46% -1.16% -8.33% -18.97%  -23.28% 29,429 2418%
3eHuUT — BeyHble LeHHOCTH 0] T r RUR 50338.43 379.06 -0.78% -5.81% -4.95% -13.42%  -10.62%  -7.42% -3.57%
a3npombaHK — ArpeccyBHbIi 6] A P RUR 21125.05 3.61 -1.97% 4.65% -7.94% 9.87%  -1.71% 8.67% 12.86%
3eHUT — BantoTHblit 6] A r usb 840.48 106.00 2.11% 2.51% -8.73% 17.02%  -11.71%  -12.81% 4.39%
OHeproTpaHc6ark — AHTaps -
A P RUR 14. . -2.499 1.809 -10.749 -21.379 -35.859
poccuiicKie aKLmm ° v 61435 068 % 80% 0.74% 8% -35.85% -51.06% -57.52%
3eRuT — [loXopHbIl 0 A P RUR 42050.46 500.85 -3.84% -0.89% -15.35% -17.76% -20.83%  -15.53% -13.02%
3eHut — [loxopHblit Il 0 A P RUR 5851.73 240.16 -3.87% -0.94% -15.42% -17.90%  -21.22%  -16.70% -10.19%
3eHuT — [MepcneKTuBHbIA 0 A P RUR 442755 66.53 -3.87% -0.83% -15.56% -18.03% -17.80%  -13.06% -3.42%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyto aary

Tunt:

O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:

A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-

umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

¥ Asunu

© WHdbopmaumorHoe areHTcTso «ASUIMI», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



