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CHMXeHuem mHaekcos, Dow Jones Ha
0,94, S&P 500 Ha 1,21, Nasdag Composite Ha 1,09%.
Tenepb nHBECTOpPbI pearMposann Ha cutyauuto B Ku-
Tae (CM. HUXKe), IoKaNbHble HOBOCTU He MOBAUAAM Ha
pe3ynbTaT TOpPros. Tak, MHAEKC SKOHOMMUYECKON aK-
TMBHOCTM PPBE YuKaro, XoTA 1 ocTaeTca B oTpmuaTesb-
Hol obsacTi, 3a mecAl, nNokasan yay4ywenue c -0,52
00 -0,3 nyHKTa. ®PC 1 depepanbHaa Kopnopauusa no
CTPaxoBaHWUIO AEMN03MTOB OOCYXKAaloT NOBbIWEHME B
CLUA MMHMMaNbHOro Kanutana 6aHKOB U MHBECTULIU-
OHHbIX KOMMNaHUM A0 6% OT YNCTbIX aKTUBOB He3aBu-
CMMO OT KayecTBa aKTMBOB (ceiyac 3TOT MoKasaTesb
coctaBnseT 3%). EcTb onaceHus, 4to Kanutan 5 ns 6
KPYMHEeMLWnNX aMepruKaHCKMX BaHKoB He byaeT cooT-
BETCTBOBaTb 3TOMYy TpeboBaHWUIO, 6HaHKM ByayT BbIHY-
AEHbl HanpaBAATb Ha CO34aHME AOMNONHUTENbHOrO
KanuTana npubbinb, NpeaHa3HAYeHHYIO ANA BbINAaThl
OMBUAEHAO0B, YTO PE3KO NOAOPBET A0BEPUE UHBECTO-
POB K MX aKuuMaM. [NaBa amMepmKaHCKOro rocaenapra-
MeHTa 3aaBun, 4yto CLUA He BbICTYnalT 3a BOEHHOe
pelleHne cUpUNCKOM nNpobniembl, OAHAKO CYUTAIOT,
4YTO OMMo3uLMA HyXaaeTca B 6osee cepbesHoi noa-
OepXKe, 4Tobbl ybeanTtb ee (!) npuHATL yyacTue B
neperoBopax No NpeKkpaLLeHnio KOHGANKTA B CTpaHe.

Poccua. OcToporkHble TOpru ByYepa 3a-
KPbIIMCb CHMXeHuem, nHgekca MMBB Ha 0,66, PTC
Ha 1,02%. MNpoaonKatoTcA HaoroBble NaaTeXun, cero-
OHA NponayT camble KPyMNHble HasoroBble MaaTeXu
uioHA - HAMW u akumsbl (cooTBeTcTBEHHO OKoM0 210
n 80 mapa. py6.). LiB y:Ke B KOTOPbI pa3 HeA0O0LEHM-
BaeT CNpoC Ha IMKBUAHOCTb, Tak, BYepa bbiio npea-
noxeHo npamoe PEMNO Ha 1 geHb B cymme 280 mapa.
pyb., Ha yTpeHHeM ayKLMOHe cnpoc NpeBbiCcUA Npes-
noxeHue Ha 30%, KpeamT 6bln BblAaH Cpa3y B pasme-
pe numuta nog 5,61% (cTaBKa pbiHKa, pasymeeTcs,
Bbille U paBHa 6,34%). 3aBTpa 6aHKam nNpeacTouT
BO3BpaT HegenbHoro PEMNO B cymme OCHOBHOro gonra
B 1676 mnpa. py6. nog 5,52%, ot LB npeBeHTUBHO
0XMAAEeTCA HOBbIM HeAe NbHbI KpeanuT B Cymme, A40C-
TaToYyHOW ana pedpuHaHcMpoBaHMA gonra. [nasa las-
NPoOMa U MUHUCTP SHEPreTMKU U pa3BuTna busHeca
BennkobputaHMmM obcyannm nepcnekTnsbl yBenunye-
HWA NOCTAaBOK POCCUIMCKOro NPUPOAHOro rasa B Benu-
KobpuTaHuto.

EBpona. KOTMPOBKM CHUXKanucb, wTor
TOpros noHegesibHUKa B muHyce, DAX =-1,24, CAC = -
1,71, FTSE = -1,42%. CHUXeHne bMprKeBbIX MHOEKCOB
BbI3BAHO YXYALUEHUMEM CUTYyaUMU C JIMKBUOHOCTbIO U
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nporHosa no pocty BBIM Kutaa (cm. HUXe) - ogHOro
M3 KpynHEeWWnx TOProsbix MapTHepoB. JIOKasbHas
CTAaTUCTMKA MMena MO3UTUBHBIN XapaKTep (Tak, MH-
OEKC AeN0BOro onNnTMMM3Ma B FepmaHum, Kak U OXu-
[anocb, 3a MecAl, He3HauYUTeNbHO MNOBbICMACA CO
105,7 po 105,9 nyHKTa, UHAEKC OXUOAHWUIN PYKOBO-
aouTenen npeanpuaTUn TakKe NoKasan poct ¢ 101,6
00 102,5 nyHKTA), HO KNOYEBYIO PO/b CbIrpanun Hera-
TUBHblE HOBOCTM No Kutato.

A3uns. Ha BbIbopax B 3aKoHoAaTeNbHOE
cobpaHue npedektypbl TOKMO nNobeanna npasaLLas
KOa/nMums, BbIbopbl B MapsaMeHT NPonayT B CEHTAL-
pe. OTHocuTenbHo Kutaa otmetum, yto Goldman
Sachs noHW3un nporHosbl No pocty BBIM Ha Tekywmi
W cneayrowmin roabl COOTBETCTBEHHO € 7,8 fo 7,4% un
¢ 84 po 7,7%. PeweHue obocHoBbIBaeTcA bonee
CNabbIMN MaKPOIKOHOMMYECKMMM NOKasaTenamm m
y»KecTtoyeHnem ¢QUHAHCOBbIX YCNOBUMWA B CTpaHe, a
TaKXe B CBA3U C OXMAAHUAMKU aeduunTa NMKBUAHO-
CTM B GaHKOBCKOM cekTope. HapoaHbiit 6aHK Kutas
3aABWA, YTO MOXKET, B CBA3M C AePULUTOM HaNUYHO-
CTM M B c/ydyae HeobxoAMMOCTU, NPOBECTU TOUHYHO
HACTPOMKY MOHETapHOM MOJIMTUKM, 4TODObl BOCMpe-
NATCTBOBATb SKOHOMMYECKOMY cnaay. Ha sTom poHe
6MpPKN NOHEAENbHMKA 3aBEPLUNN CECCUIO CHUMEHU-
em nHgekcos, Nikkei Ha 1,26, SSE Ha 5,30, Kospi Ha
1,31, Hang Seng Ha 2,22%.

3on0T70. [OHWKEHNE NPOrHO3a No poc-
TY SKOHOMMKM KuTaa MoOBAMANO Ha CHUMKEHWe LeH
meTannos n Hedt. TakK, pbtoyepchbl Ha 3010TO BYEpPaA
K 14.00 Toprosanucb no 1283,14, Ha 3aKpbITUK NO
1277,10 ponn. 3a yHUMIO.

HedTtb. Brent u Light Buepa k 14.00
wam no 100,82 n 93,51, Ha 3aKpbitum no 100,73 un
95,18 gonn. 3a bapp.

CratuctMka, nporHos. M3 Haubonee
3HaYMMOM cTaTUCTUKK aem no CLUA pgaHHble o 3a-
Ka3ax Ha TOBapbl AAUTENbHOro nonb3osaHua B CLUA
(16.30), nHAOEKC AenoBoW aKTUBHOCTU B chepe ycayr
®PE PrumoHAa U paHHble O NPOAaKax Ha nepsuy-
HOM pblIHKe }Xnaba (18.00). dbloyepchbl Ha bBUpsKeBble
nHaekebl CLUA ceitvac TopryroTca B MUHyce, A3uA
TOXe, HedTb He pacTeT. Poccuiickme GUPKKM Ha OT-
KPbITUM HE MMEeIOT ApailBepoB POCTa, AaNbHENLWnin
XOZ, TOProB 3aBUCUT OT ANHAMMKN MUPOBbLIX MIOLLA-
JOOK.

MNonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 25.06.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -

nocnep,Hme wecTb Hegenb nocsiefHuiA ron, o “QC"‘?/J-H"'e 15 “e,T 7000
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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AthexComposite Index: HeaenbHble AthexComposite Index: mecauHble

p,a HHbIe nocneaHuin rop, AaHHbIE -nocheHne 15 net .

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectbHeaenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble

Brazil Bovespa Index: mecauyHble

nocnep,Hme wecTb Heﬂ,eﬂb

p,a HHblE - I'lOCﬂe,CI,HI/II/I I'O,Cl,

p,aHHble nocnep,Hme 15 net

S s s ST 75000
56000 T 63000
? - 61000 65000
: 54000 T 59000 55000
i 57000
| 52000 45000
1 F 55000
; 35000
t 50000 [ 53000
: 25000
; + 51000
: 48000 L 49000 15000
; ‘ o - 47000 oo -t 5000
L. e o2\ 26000 ot} NOO—HOMFUNNWOWORNOO——m
LOLN NN LN LNNNLNLNLNLNLALALALN O OO0 L0 L0 L0 O WO OO OO OO i NO0OOC 00COQ 0O o
S8808888888833888888883836666000 5 S2FIDS oPFTT s oD T T Os
e e S S s SREOSZIRIOSIEIRIOSE

Mexico IPC Index: exxegHeBHble gaHHble -
nocnepHue WecTb Hepe b

Mexico IPC Index: HegenbHble
OaHHble -NoCNeaHWUI ro,

Mexico IPC Index: mecsYHble AaHHble

-nocnepgHue 15 net

g
42100 T 40000
41600 [ 35000
L 41100 - 30000
r 40600 + 25000
40100 T 20000
39600 F 15000
39100 1+ 10000
38600 T 5000
38100 i ke R
2\ NOOTOMNIUNINVON NOO——m
.O.O.O.O.O.O.O.QQQQQQQQQQQQQQQQQQQQQQQQ cIQousmtaoaIQusmoaIQQusad
SRR N AR e e SRR RS 2x=5S22xx052283085¢2

Argentina Merval Index: exxe AHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

8

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




T
s
m
I
]

©
=
m
@©
[
s
x
5
o
o
g
o
[+2]
(7]
D
2
o

(o)

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2. LeHbl Ha ra3 n 6eH3uH
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BenukobputaHma:
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MpupoaHbiii ras CLUA: mecayHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
nocnefHve Wwectb Hegenb, S/MeTp. TOHHY

. ... BaHHble -NocA. rof, $/MeTp. TOHH aHHble, S/MeTp. TOHH
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dbloYepC Ha Meab: eXeAHeBHble AaHHble -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

dbtoyepc Ha Meb: MeCAYHble
AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




