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ITocaeanue 0630pbI H KOMMEHTAPHH:

. =9 OAEKTPOHHAS I10YTa 30A0T0. APTYMEHTDI «3a» U «IIPOTUB»
‘:‘? AnaauTHKa Meuea: mOTEHIIHMAA POCTA YBEAMYUBAETCS
Hary KOHTaKThI HNnnekc DXY: BepinuHa ené He IIOKopeHa

Hunekc MMBB - B pawMmkax
HUCXOMSAIIETO TPeHAA.

MACD BwIragouT HedWTpasbHO. ADX
VKa3blBaeT Ha HaAW4YHE HHUCXOISIIETO
TpeHaa, DMI+ naxogurca Huxe DMI-,
ADX B HUXKHEH 4YacTH IIKaAbl U
pas3BopauuBaeTcd BBepx. MHoukartop,
OCHOBaHHBIYM Ha mauHamuke ADX, 7
uioHS chOPMHUPOBaA CUTHAA BBEPX.
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Huaoexkc MMBB - B paMKax
HUCXOJSINETO TPeHaA.

MACD BeITAgauT HeHTpasbHO. DMI+
gyTh HuUxkKe DMI-, ADX HaxomuThCcd B
HIDKHeHl 4YacTH INKAaAbl W HalpaBA€H
TOPHU30HTAABHO, 9YTO  TOBOPHUT O
HaAUIUH caaboro HUCXOSIIETO
TpeHaa. VWHAUKaTOp, OCHOBaHHBIM Ha
nuHamuke ADX, 17 HIOHA JaA CHUTHaA
K POCTY.

Pexomenpnaiysa: BHe pbIHKA.

Anexrcetl Koanos, kaa@ufs-federation.com



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/3284-.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/mechel-potentsial-rosta-yvelichivaetsya.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/indeks-dxy-vershina-eshcyo-ne-pokorena.html

* A

-
* * % *
INVESTMENT COMPANY

0 0 n B 14 2
May 2013
SBER RX Equity (CGepbawk) Graph 119

Jun 2013
Copyright 2013 Bloomberg Finance L.P.

28 29 30 31 ‘ 03 04 05 06 07 10 11 13 14 17 18 19 20 21 24 25

25-Jun-2013 07:50:57

I'pagux 4. Yacoeast ounamuica cmoumocmu axyuii 'asnpoma na MMBB.
B
i C

N

|25

ANy NN
i i i

May 15

L Al LA
Mar 15 Jun 14

SRS
Feb 28

Feb 15

Jun 25

May 31

GAZP RX Equity (0AO rasnpom) Graph 119 Copyrighte 2013 Bleomberg Finance LP. 25-Jun-2013 07:45:05

I'pagux 5. Yacoeast ounamurxa cmoumocmu axyuii Ceeepcmanu na MMBB.
~ 1

# \‘; 320
VVVVV . % 300
’% R s T - M Wm 280
k\o..,:’i e ﬂﬂw— W e y

'\ S NGB+

180

-3.136

BRI

AW
e et

Apr 15

Aor 30 ay 31 Nt dns
2013 |
Copyrightc 2013 Eloomberg Finance L.P.

Mar 15 Mar 29

CHMF RX Equity (00 Cesepcrant) Graph 119 60 K. 60 M. 25-Jun-2013 07:35:49

C6GepbaHk - BepHyACSI B pPaMKHU
HUCXOMSIIETO TPEHIA.
MACD BwIragoutr HedWTpasbHOo. ADX

YKa3blBaeT Ha HAAW4YHE HHUCXOISIIETO
TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
JTUHaMUKE ADX, 20 HIOHS
cchopMHUpPOBaA CHUTHAA K POCTY.

TMonnepxxka: 87,00.
ComnporuBaenue: 93,20.

Pexomennanusa: Bae prIHKA.

T'asmpoM - B IIpeneAax HUCXOMAIIETO
KaHaaa.

MACD BeiragouT HeHTpasabHOo. ADX
yKa3blBaeT Ha HaAW4He HHUCXOIMIIETO
TpeHaa. VHAUKaTOp, OCHOBaHHBIM Ha
JOHUHaAMHKE ADX, 11 UIOHA
cchopMHpPOBaA CHUTHaA BBEPX.

Conporusaenue: 106,50.
TMopmep=xxka: 111,00.

Pexomenpnaiysa: BHe pbIHKA.

CeBepcTaab - HaXOOUTCI B paMKax
HUCXOSIIETO KaHaAA.

MACD cdopMupoBas CHUTHAA BHHU3.
ADX yKa3bIBaeT Ha Haau4gue
HUCXOAAIEro TpeHna. HWHaukatop,
OCHOBaHHBIM Ha mguHamuke ADX, 24
UIOHS JJaA CHTHAA K POCTY.

TMopnepzxkka: 200,0.
ComporuBaenue: 213,3.

Pexomennaiua: Bae peIHKA.
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I'pagurx 6. Yacoeast dunamuia cmoumocmu arxyuii Pocnegpmu na MMBB.
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PocHedbTs - BBIIIAA 33 TOPEOEABI
HUCXOMSIIIETO TpeHAa, W [OBUKETCH
BBEpPX.

MACD cdopmMupoBan CHTHAaA BBEpPX.
ADX yKas3bIBaeT Ha Haau4gue
Bocxondmiero TpeHnma. HMHpoukarop,
OCHOBaHHBIYM Ha mauHamuke ADX, 3
HUIOHS JaA CUTHAA K POCTY.

Tlonnepxkka — 224,00.
ConporuBaenue — 235,00.

Pekomennaiu4a: [lepxkaTb.

Br1 MoxkeTe noAmnucaThbCs Ha HAIIUM aHAAUTUYECKHE MaT€pHUaAbl, IEPENS IO CChIAKE.
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AdenaptameHT AHa/IUTUKKU

Nasen Bacunuagun

[vpekTop [enapTameHTa aHaIMTUKN U PUCK-MEHeIKMEHTa

WUnba banakupes
Beaywwuii aHaIMTUK OTAeNa aHain3a PbIHKOB aKLmii

Anekceit Kosnos
[NaBHbIN aHANUTUK OoTAena aHannmsa pbiIHKOB aKU,I/IEI

Bagum BegepHukos
AHaNUTUK oTAena aHanun3sa 40NroBbIX PbIHKOB

AnekcaHap Yepkacos
AHaNNTUK oTAena aHanmsa A0NroBbIX PbIHKOB

AHHa MunoctHoBa
AHANUTUK OTAENa aHaNM3a PbIHKOB aKLMi

KaponuHa benomectHosa
[TOMOLLHWK aHaNUTUKa

Enena CenesHesa
MNepeBoauunk

[enapTameHT TOProBaAu U NPOJAXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vwva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceit Jloces
[vpekTop JenaptameHTa TOprosam n npogax

Unba Xomsakos
HauyanbHuK oTgena Peno

Anekceit Kywy
Fl Sales and Trading

Hukonait NMontopaHos
Peno-Tpeiigep

Uropb Kum
Ynpasnsaowmii noptdenem no akumam

BpoKepcKoe ob6cny>KmuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 73 05
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 73 04
pnv@ufs-federation.com

Ten. +7 (495) 781 73 05
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULMI

+7 (495) 781 32 02

Hacrosammii 0630p IperocTaBA€H HCKAIOYHTEABHO B HH(POPMAIIHOHHOM ITOPSIKE U He SBASETCS IIPEJAOKEHHUEM O IIPOBEIECHHUH Ollepalliii Ha PhIHKE LIEHHBIX OyMar, 1 B YaCTHOCTH
TIpeIAOKEHHeM 00 MX ITOKYIIKe MAU Ipojazke. HacTosmuit 0630p Comep:KUT HH(POPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 (MK «}O O¢ Oc PuHaHC» paccMaTpUBaeT B
KadecTBe focTroBepHbIX. Tem He MeHee OO0 UK O 3 B¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHUKH HE MOTYT TapaHTHPOBATh a0COAIOTHBIE TOYHOCTD, IOAHOTY M JOCTOBEPHOCThH

Taxkoun I/IH¢0pMaLH/IPI U HE HECYT OTBETCTBEHHOCTH 3a BO3MOZXKHBIC IIOTEPHU KAHEHTA B CBA3H C €€ HCIIOAB30BAHHEM. OL[eHKI/I U MHEHHS, IIPEACTABACHHBIE B HACTOAILEM 0630pe,
OCHOBaHBI €IMHCTBEHHO Ha 3aKAIOYEHHMSX aHAAHTHKOB KOMIIAHMHM B OTHOIIEHHH aHAAHM3HPYEMBIX IIeHHBIX OyMar M SMHUTEHTOB. Bo3Harpak/eHHe aHaAHTHKOB He CBSI3aHO U He
3aBHUCHT OT COZAEpPIKAHHS aHAAHUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBA JaBaeMbIX UMH pekoMeHpmanumii. OO0 «MK «O Od Oc PuHAHC», €ro PyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHHUTh CBO€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe Ge3 00s13aTeABCTBA CIIEIIHAABHO YBEOMASTEL KOT0-An00 0 Takux usMeHeHusx. 000 UMK «tO B¢ 3c dunanc,

€ro pyKOBOJCTBO U COTPYAHHKH HE HECyT OTBETCTBEHHOCTH 3a MHBECTHUIIMOHHBIE PelleHHs KAUEHTa, OCHOBAHHbIE Ha HH(OPMAIHH, CoAepKalleiicss B HacTosmeM fokymenTe. 000

WK

«HO O 3¢ dunaHc», ero OBOJICTBO U CO AHHUKH TaKXXe€ He HECYT OTBETCTBEHHOCTH 3a IIpsSMbl€ HAH KOCBEHHBIE ITOTE€PH H/HAH YIIE 0, BO3HHUKIIHN B pe3yAbTare
s B

HCIIOAB30BaHHS KAHEHTOM HMH(OPMAIlMH HAM KaKOM-AH0O ee 4YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc PunaHc» He Geper Ha cebs
00s13aTeABCTB PETYAsIpDHO OGHOBASITE HH(OPMALHIO, KOTOPAsi COAEPKUTCS B HACTOSIIIEM AOKYMEHTE, HAM HCIIPABASITE BO3MOKHbBIE HETOYHOCTH. CAEAKH, COBEPIIEHHbIE B IIPOLIAOM U

YIIOMSIHYTBIE B HACTOSIIIEM [OKYyMEHTe, He BCETfa SIBASIIOTCS WHAUKATUBHBIMH [Asl OIIPENEAEHHUs] Pe3yAbTATOB OYAYIHX CHEAOK. Ha CTOMMOCTB, LIeHy HAH BEAHYMHY 0XOAa II0
LEHHBIM 6yMaraM HAH IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOALIEM [AOKYMEHTE, MOIyT OKa3bIBATh He6AaFOHpI/IHTHOC BO3IeUCTBUE KoAe0aHUsT OOMEHHBIX KypCcoB
BaAIOT. I/IHBCCTI/IpOBaHI/Ie B LIEHHbIE GyMaI‘I/I HeCeT 3HAYUTEABHBIH PHCK, B CBA3H C 9YEM KAHEHTY HeOGXOl[I/IMO IIPpOBOAUTH COOCTBEHHBIN aHAAU3 PBIHKa U UCCA€JOBAHUE HAJIEXKHOCTHU
SMHUTEHTOB [I0 COBEPIIEHHUS CAEAOK. HacTosIMi JOKYMEHT HE MOXKET ObITh BOCIIPOM3BEAEH ITOAHOCTBIO HAW YAaCTHYHO, C HETO HEAB3sl [EAAThb KOIIHMH, BBIAEPKKH H3 HETO HE MOTYT

HCIIOAB30BaThCsI [IAsl KaKHMX-AHOO Imybaukanuii 6e3 IpeaBapUTeABHOrO IHCBbMeHHoro paspemienus OOO «MK

«GO B¢ 3¢ Pumancr. OO0 UK O O Oc dunaHC» He HeceT

OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIC JeUCTBUS TPETBHUX AHII, CBS3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSAIIETO 0630pa HAH AIOGOI €r0 YacTH.




