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B 0CHOBHOI BaJIOTHOM ITape COXPaHSAIOTCA BO3MOKHOCTH AJIs IPOAOJKEHUs mpotax k 1,305 u

1,297
Amnna bonposa YuraTh Ha caiire

Poinox s6Ho cumnamusupyem momy axmugy, KOMopbiil ceuuac vleisioum cmaobunvtee u ygepennee: 00a1ap
npoodoadcaem gozspaujams cebe cuny, npuiem npooasicu 8 EUR/USD, nycme u ne cmoaiv 3HepeuyHble, 0CMarmes
akmyanvuoivu. Iloka y e6po3onbl ecmb psad OMKpbIMbIX 0CMPBIX 80NPOCO8, 8 mom uuciae no I peyuu u Kunpy,
€8pos8anioma ocmanemcs noo 0asieHuemM, HeCMOmMps HA nepenpoOanHOCb.

WTak, MUHYBLIAs IETHIHCBKA 3aBEPLUINIACH KAIUTYIIIEH €BpO BOJIM3H HIOHBCKHX MUHAMYMOB, M XOTSI CaM MECSIII
TPOXOHII JIJIsl OCHOBHOI BaJIFOTHOM MAaphI B IIEJIOM OJIaromONyYHO, CIIPOC Ha PUCKOBAHHBIC aKTHBBI B MOCJICIHEE BPEeMs
OIIYTHMO COKPaTIUICS.

Y €BpO30HBI €CTh PsiJi Hepa3peIleHHBIX MPo0JieM, KOTOPbIE MyraloT MOTEHIMAIBHBIX TIOKYNATe el €MHOM BaTIOTHI.
Ipexne Bcero, 310 I'perws, KoTopasi He MOXET TOKa3aTh HyXKHBIX YPOBHE! cokpaleHus Aedummra 6ronxkera m3-3a
M3MCHEHUS HACTPOCHIS B €BPOICHCKIX OaHKax, M ¢ 3TUM II0Ka HUYETO He nojenaTs. JlanbHelinee pa3sBUTHe COOBITHI
3/ech OymeT HaIpsIMYIO 3aBHCETH OT TOTO, KAKOoe PeIeHne NpIMYT B MexXIyHapogHOM BaoTHOM (oHre. Muccust MBD
BepHEeTCS B A(UHBI y)ke Ha HOBOH HeJleNe, 1 MOXKHO XKIAaTh Pa3pEIICHIS CUTyaIL

C npyroii cTopoHsl, Kurp, KOTOpbIii 3ar0BOPHIT 0 KeJIAHHH IEPECMOTPETh NapaMeTpbl KpeAuTHbIX yciioBuil. U xors EC u
MB® yrke nomdepKHyIH, 9TO HUKAKHX JTUAJIOTOB 110 TOMY TIOBOIY He OBLIO U OBITH HE MOXET (IporpaMma IoM OIIH
Huxocwm coctaBmsieT Bcero 10 Miapa eBpo), ppIHOK OECTIOKOUTCS O TIEPCTIEKTHUBAX.

IocnenHsis MIOHBCKas He/less He Oy/IeT IIeIpoii Ha MaKPOCTATHCTHKY U CTAHET MEPUOAOM IEPEOLICHKH PEabHOCTH B
KITIOYEBBIX SKOHOMHUKaX. MIHBECTOPHI 32 MeCAIl NONYY WM OoJiee YeM JOCTaTOYHO CHTHAJIOB O IIEPeMEHE MPOTrHO30B
CTaTYCOB.

Ily6nukaimsi, KOTOPYIO Helb3s1 OyaeT 0OO0HTH CTOPOHOH, — 3T0 ¢uHanbHbIe nanHbie o BBIT CIIIA 3a 1-if kBapran
TeKyIero rozaa. I1oka ycpeJHeHHBIH PHIHOYHBIN POTHO3 HE MPE/IoNiaracT M3MEHEHUH 1 OXKHIACT YKPEIUICHHS MOKa3aTes
Ha Te ke 2,4%. Ecimm Tak, To nomtap CIIIA nomkeH 9yBCTBOBaTh ce0s1 BIONHE KOM(OPTHO M YCTOMUMBO. 13 HHTEpEeCHBIX
aMEPHUKAHCKHX PEJIIBOB CTOUT OTMETHTH MIOHBCKHI MHIEKC TOTPEOUTEIHECKOr0 JOBEPHs (BTOPHIK), TI€ POTHO3HUPYETCS
HeOOMBIION IPHPOCT, U IPOIAKK HOBOCTPOEK B Mae, [JI€ TAK )K€ OXKHMAACTCS POCT MOKa3aTels.

EnyHCTBEHHBIH peNi3 €BPO30HbI, KOTOPBIH 3aCTyKUBAET NMPUCTAIBLHOIO BHUMAaHUs, — 3TO MOKa3aTeNlb OM3HEC-KIUMaTa B
peruoHe 3a MoHb. Ecim dakTrdeckne 1aHHbIE COBNAYT C MPOrHO30M, TO B €BPO/JOJLIAPE MOSBUTCS HEOONIBIIOHN
(yHIaMEHTaIbHBIN TOBOJ AJISI YKPSIUICH.

Bomb1moit 6110k JaHHBIX NPUACT U3 FepMam/M, 1 K TI0OKa3aTeJIIM U3 3TOH SKOHOMHKHU CTOUT OTHECTHCH 0ojlee YeM
CCPHE3HO. A3ps TakoKe TIOACIUATCS PH-I(l)OpMaLH/Ieﬁ 0 COCTOSTHMU CBOUX ACJT YK€ B (bl/H-laJ'lC HEICIIN.

[t eBpo/morapa akTyaJbHBIM JIHATIA30HOM Ha TPEACTOSIIYIO Helero BUauTcst kopunop 1,297-1,335, nommap/pyo.is
nporopryeTcs B rpanuiiax 32,3-33,9 py0./USD, eBpo/py0ib ocTaHeTcs B auanazone 42,5-43,8 py0.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/29270
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I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru tem. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAS B HACTOSIIEM I0KYMEHTE, NpeIHa3HAYeHa HCKIIOUUTEIbHO AT HH(OPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMU HE MPEIOCTABIIAFOT HUKAKUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAIMTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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