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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ OAEKTPOHHAS [IOYTA Meuea: US GAAP otyeTHOCTB 3a 1K13
<
¥ AHaAMTHKA MTC: urorn 1K13 o US GAAP
@ Hamm xomraxTe! MMK: dunancosbie uroru 1K13
CHuTyalnss Ha pbIHKax
1208,89 1245,72 1592,43 3357,25 e Bank Kurag He cTaHeT U3MEHATH IIPOBOAUMYIO OCTOPOKHYIO
# # # ¥
0.14% 0.10% 0.27% 0.22% KPEAHUTHO-IECHEXKHYIO [IOAUTHKY.
e IIpesument Poccun Baamumup Ilytun Boimeaua $40 mMapna u3s
6116,17 7789,24 13 230,13 20 263,31 CTabuAM3aIIMOHHOTO (POHAA HA MOAAEPIKKY SKOHOMHUKU Pd.
¥ ¥ ¥ ¥
0,70% 1,76% 0,44% 1.56% e 'naBa bBanka Poccum OapBupa HabuyaamHa BbIpasusa
YBEPEHHOCTH B TOM, YTO CEPLE3HOH [OeBaAbBalllU
93’65999 10391 20,9125 12996’40 POCCHIICKOH BaAIOTHI B OAMIKaiiIIee BpeMs He OymeT.
0,23% 1,21% 2,11% 0,88% e Jlpu yCAOBHUH YMEHBIIEHHd HHMASIIIMOHHOTO MOaBAECHUS
craBku bBankom Poccuu wMoryr OBITH CHHUIKEHBI VKe B
67997’50 139 6’33% 99;’5 TPETHEM KBapTaA€ TEKYILETO I'oJa.
0,69% -7,76% -25 6.1m. 107,9
KomMmMeHTapHH
Y e Y o e PocuedTh paciupsieT mocraBku B Kurati (I03UTUBHO)
-0,74% -0,07% -0,80% 0,14% e Tasmpowm: ¢ CaxasmHa Ha BaaTuky? (HeHTpaAbHO)
108,0 1360 e Maraut npumiea Ha A3C (IT03UTHUBHO)
i - 1340
106,0
L 1320 KaroueBasa cTaTHCTHKA HAa CEroOAHA
104,0 1 | 1300 e Uupnekc meaoBoro ontuMmusma IFO 'epmanuu (12:00);
102,0 V| 1280 e HMunekc skoHoMu4eckol aktuBHOCTH PPB Yukaro (16:30);
100.0 . . . . . - 1960 e Peur raaBel ®PB Jlassaca (uaesa FOMC) P. dumepa (20:30).
1%06.2013 18.06.2013 20.06.2013 24.06.2013
—Brent ====MICEX KopnopaTHBHBIE COOBITHSI HA CETOAHSI

e TomoBoe o61ee cobpanue akiuoHepoB TIK-14;

:2:(5) ] | 1222 e BreouepenHoe obiilee cobpaHue aKLII/IOI'—‘IepOB HT3K|;'

82.0 | a0 e TomoBoe oOIIee cobpaHue akIlMoHePOoB "Aspodaora’;

81,5 e TomoBoe cobpanme akmuoHepoB OAO "PocuHTEp pecTopaHTc
81,0 [ 1600 XOAIUHT";

80,5 [ 1580 e TomoBoe obmiee cobpanme akitmonepoB «MPCK Cubupun»;

80,0 T T T T T T 1560
17.06.2013 18.06.2013 20.06.2013 21.06.2013 e O. HabGuyaamHa BCTYIIUT B OOAXKHOCTL IIpeICEeIaTEAs

e DX e S&P 500 LlenTpasbHOro 6aHkKa Pd.

Topronme HIOECH Ha CeromHsa

C6epbaHk ao 90,50 / 93,50 Bue peiHKa
BTB 0,04650 / 0,04900 BHe priHKa
Tasnpom 108,00 / 111,00 Bue priaka
Ayko#ia 1780,0 / 1880,0 Bue peiHKa
Pocuedrs 220,00 / 228,00 ITokymnars

Meuea 94,0 / 102,0 BHe prrHKa
CeBepcrasb 212,0 / 222,5 Bue pbIHKa
PycTungpo 0,4850 / 0,5100 BHe prIHKa
®CK EBC 0,10000 / 0,10500 Bre prrHKa

MTC 248,00 / 254,50 Bue peiaka



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mechel-us-gaap-otchetnost-za-1k13.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
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CHuTyanuss Ha pbIHKax

B KOHIIE ITPOIIIAOM HEOEAW COCTOSIAACH BCTpeda MPECTaBUTEAEH
Haponuoro bBanmka Kurag ¢ Oamkupamu IlogHebGecHOH.

1550 KommepueckuMm OaHKaM He HYKHO HAESITbCs Ha COXpPaHEHHe

H30LITOYHONM AMKBHUAHOCTH, Bauk Kurasa He craHeT H3MeEHATh

1450 IPOBOAUMYIO OCTOPOIKHYIO KPEOHUTHO-IEHEXKHYIO IIOAUTHKY. Ha

‘/‘\l\ m neHexkHoM pblHKe KHP BHOBB CAyYHAOCH 060CTpeHMe, CBI3aHHOE

1350 \J C HEXBATKOH AWKBHOIHOCTH, UTO SIBUAOCH CAEICTBHEM OTKa3za

‘V\/\_ HBK ot BauBanuii. IJTOT mIar KHUTAMWCKOTO IIEHTpPOOaHKA

1250 CB43bIBAIOT C HETO0BOABCTBOM PYKOBOACTBA HBK

rﬁ)_&”{b Qq_ob"\:b w%_ob"{b @_0@.\”’ @ugﬁ 0%9@% &9@% KOMMEPYECKHUMH OaHKaMHU, KOTOPbIE HAMIPABASIOT ITOAYYEHHBIE

a— MICEX cpeacTBa Ha (PUHAHCOBBIE PBHIHKH, a He Ha KpPeIUTOBaHHE

6usHeca. IlomoOHBIE >XecTKHe AefcTBHUA (PUHAHCOBBIX BAAcCTeH

115 [TomHeGecHOM CIIOCOOHBI IIOBBICUTBH OILIEHKY HHBECTOPaMHU

ol PHCKOB KaK KUTaMCKOro PbIHKA, TaK U Pa3BUBAIOIINXCS PHIHKOB
4 B LIEAOM.

105 A‘\ M IIpesunent Poccuu Baanumup [lyTUH BbLOEAHA $40 Mapm us

100 V CTabUAM3aIMOHHOTO (POHAA HAa IIOAAEPKKY OSKOHOMHKU Pd,

o5 KOoTOopas B IOCAeIHEEe BPEMsI MMOKa3bIBAET cAabble pPe3yAbBTATHI.

FERNC SR . St T S 450 wMapn pyOaedt OyzmeT BAOXKEHO B HH(PPACTPYKTYPHBIE

oo iBrg;t & ¥ [IPOEKTHI. PellleHHe HOCHUT IIO3UTHBHBIN XapakTep, ITOCKOABKY

SKOHOMHKA HYZKIaeTCsI B CTUMYAUPOBAHUH, npsaMoe

1650 UHBECTHpPOBaHNE B HWHQPPACTPYKTYPHBIE IIPOEKTHI BBITOIHO

OTAUYAaETCAd OT MOHETAPHBIX MED.

1550 A
CooTHoIllleHHE €OUHOM €BPOIIEHWCKOM BaAlOTBI U Ooasapa

1430 1 IPOOOAXKHAO B TIIATHUIYy OBICTPO YMEHBIIATHCH, IIPEOIOAEB
1350 \N*/W"“\ ormeTky 1,3100. B Hacrodinuii MOMEHT BaAlOTHad I1apa
L eBpo/noarap Topryerca Ha ypoBHe 1,3094. Iloaaraem, mapa

1250 - o S RS RS > RS €BPO/moarap TIOCAE€ CHHXKeHHUS K ypoBHIO 1,3065 KOMIIEHCHPYET
PEE N YaCTh MOTEPSIHHBLIX IO3ULIMHA M B OAMKAailliMe MQHU MOXKET

===Gold BEPHYThCH K ypoBHIO 1,3180.
33,0 'rnaBa bBanka Poccun OapBupa HabuyaamHa B HHTEPBBIO
32,5 [ TeaeKaHaay «Poccums 1» BbIpasnaa yBEPEHHOCTH B TOM, UYTO
32,0 CEephe3HO OeBaAbBallUM POCCHUHMCKOH BaAIOTBI B OAMZKaiiIee
31,5 Pl BpeMa He Oyaer. OapBupa HabuyaamHa TaksKe BBICKa3asa
31,0 MHEHHE, YTO IIPH YCAOBUU YMEHBIIEHUd UWHQAGIIHOHHOTO
30,5 [JaBA€HUsS CTaBKHM Bankom Poccum MoryT OBITH CHUZKEHBI YK€ B
30,0 : : : : : TpeThbeM KBapTase TeKyllero roxa. B Hacrodinee Bpemd
o K > o K 0

I UH(ASIINA B TOIOBOM BBIPasKEHHU COCTABASET 4yTh Ooaee 7,4%,
—— USD/RUB IIPU 9TOM IeA€BOH YypPOBEHb HaXOOAUTCS B auarnaszoHe 5-6%.

CroepskaHHBIH pOCT TapudOB, KOTOPEIH oxumaercs B uiose 2013
roma, [gaeT TIIOBOZ HaIedaTbCsI Ha  3aMEIA€HHEe  pocTa
HOTPEeOUTEABCKHUX II€H, 4YTO, B CBOIO O4Yepenb, MOXKET [aaTh
BO3MOXKHOCTB [IBP CHU3UTE CTaBKy pepHHaHCUPOBAHUL.

B mnarHUIly poccuiickuii pyOAb CTaOMAM3HUPOBAACH BOAU3HU
ypoBHs 32,80 pybas 3a moasap. IlepBble derbIpe mOHS
npomeniield  HemeAM — poccHiickad  BaaloTa — ocaabasiaace,
BaAlOTHas mapa aoarap/pybap Beipocaa Ha 3,56% C OTMETKHU

p .@_
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31,72 pmo 3nauenusa 32,85 pydaga 3a moasap. CeromHsi, yauThIBasd
3agBaeHue raaBbl LIBP OapBupbl HabuyaamHOM 0 TOM, dYTO
3HAYUTEABHOTO OCAabAeHUs pyOas He OyeT, a TakKe IpHHUMAs
BO BHHUMAaHHE TEKYIIIMP HAAOTOBBIM IMIE€PHUOM, CIPOC Ha pPyOAb
Ha4yHeT BoOcCcTaHaBAWBaThbcsa. [loaaraem, cerogHa  mapa
noarap/pyoar Oymer HaxomuThcd B auanasoHe 32,40-32,90
pybas 3a moanap. BaatoTHas T1apa eBpo/pybab Oymer
TOproBaThcs B npenesax 42,70-43,20 pybas 3a eBpo.

3HauuTeAbHOE YKpeNAeHUe moarapa, a Takxke peineHue OPC B
CKOPOM BpeMeHU HadaThb cBopauuBaHue QE3 mnpomoaxkuau
OKa3bIBaTh AaBACHHE Ha KOTUPOBKHU Brent, KoTopble CHH3UANCH
B ngarHuily g0 otmerku $100,04. B Hacrodmwmii MOMEHT
CeBEPOMOpPCKasl CMeCh Topryerca Ha ypoBHe $100,54 3a
Gappeab, uro Ha $1,92 (1,87%) HUXKE YpOBHS yTpa MHSTHUIGIL.
[Toaaraem, ceromHsi KOTUPOBKU Brent OyayT yMepeHHO pacTH.
Ilena ceBepoMOpPCKO¥ HedTH, II0 HaIleMy MHEHHI0, Oynaer
HaxoAuThCs B auamnasone $100,50-101,80 3a 6appeab.

Nunekc S&P 500 B xome NSTHUYHOH TOPrOBOM CECCHHU IIOAPOC
Ha 0,27%. ®prouepCcHBIY KOHTPAKT Ha UHAEKC IIIMPOKOT0 PhIHKA
B Hacrogaimi MoMeHT mamaetT Ha 0,51%. A3uaTcKue HHAEKCHI
cerogus B Munyce: NIKKEI npocemaetr Ha 0,02%, rOHKOHICKHH
Hang Seng Tepsier 1,55%; Shanghai Composite cHukaeTca Ha
2,99%; KOSPI ywmensmaerca Ha 0,54%; aBcTpasniickKui
S&P/ASX 200 Tepser 1,38%, wuHmuiickuii SENSEX
cokpataercd Ha 0,77%. Uuanekc MMBB 21 uroHs BTOpol OeHb
OS] 3aBEPIINA OCHOBHYIO TOPTOBYIO CECCHUIO BOAH3U OTMETKHU
1300 mynkKTOB, moKasaB 3HadeHHe 1298,89 mynkra. CeromHsa
UHEKC UMEET IIaHC IOAHSTHCS K ypoBHIO 1315-1320 myHKTOB.

Anexcett Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuHu

PocHedTh pacminpsier nocTaBKkH B Kurail (HIO3HTHBHO)

NoxynaTs "PocHedpTs" B HATHUILy AOroBopHAach ¢ kuraiickoii CNPC o6
Tukep ROSN ypeamuenun mocraBok HedTu. Poccuiickas KOMIIAHHUS TTOCTABUT
Texymas nena, pyd 222,00 gpraiickoit 360 mMaH ToHH HedTu B TedeHue 25 aer Ha $270
LleaeBag neHa, pyd 280,00 wmapa (mo 14,4 maH TOHH B rox). Ceituac "PocHedTh"' yxke
IMoTenuuaa pocra 26%  mocraBasgeT B Kutail 15 MAH TOHH, ITePEeroBOpPhI 00 yYBEAMYEHUH
SKCIIOpTa OHA Hadasa BECTH C KOHIIA MPOIIAOTO To/a, TEIeph
Kamuraausauus, $ MAH. 71 548,51 9KCIIOPT MOXKET YBEAUYUTHCH 10 46 MAH TOHH B I'OJ| Ha ITHKE.
Koamgecrso AO, MAH. T. 9238,0  CoraameHweM NIpeayCMOTPEHA IIPENOIIAATA, HO €€ pasMep B
KoawmuecTso All, MAH. mT. 0 "PocHedpti" oduimasbHo He HasbiBaroT. B CMU mosgBHAach
O6opor 3a Mecd1, $ MAH. 1 034,73 HeNoATBEPXKIAEHHAs HWH(OpPMAIUs, 4TO OHA COCTaBUT $65-67
Hcmounuxk: Bloomberg, ouetra UFS IC MAPA U OyZeT BbIlIAAUeHa eUHOBPeMeHHO. Ho BO3MOKHO cyMMa
npenomnaaTel OyaeT pasdbura He HecKoabkKo yacteit, CNPC Oynxet

OTHOCHTEeAbHAsA AHHAMHKA LIEHBI
aKnmuH H HHAeKca MMBB JIeAQTh TPAHIIHW KaxKable 4YeThIpe roja — IIPUMeEpHO 1o $16

5% MApPA, CTOMMOCTH He(PTH IIpH ITOM OyIOEeT ONPEemeAdThCS
0% CIIeITHaAbHOHU (POPMYAOH.

W

-5% "PocHe(pTH" HOPEACTOUT eIlle OOTOBOPUTBECA O AOTHUCTHKE
L _10 IOCTABOK: paciupeHuu TpyodonpoBoga BCTO u oTBoga OoT Hero.
"TpaHcHedTh" BBICTyIIAET PE3KO IIPOTHUB YBEAUYEHUS MOIITHOCTHU
TpyO 3a ee cUer.

-15
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Mot nosumugHo oueHusaem pacuwiupeHue koHmpaxma c¢ CNPC.

ROSN OoHuMm u3 Haubosiee NPUSMHBIX MOMEHMO8 8 coesKe S8asemcst
npeoonsiama, oa’ke ecau oHa 6ydem 8bln1auueamsbCst UACMIMU.
Y PocHegpmu 3HAUUMENLHO 803pOCaa 001208Ast HAZPY3KA NOC/e
npuobpemerusi THK-BP, u ce0600Hble OeHbau celiuac KoMnaHuu
Heobxo0uMmbl, 8 MOM Uucae, 05t PUHAHCUPOBAHUSL PACULUPEHUSL
mpybonposooa BCTO u Opysux UHBECMUYUOHHBLIX NPOEeKmos.
Orkuoaem no3aumueHo20 OMmKAUKA 8 KOMUPOBKAX.

MICEX

Uava Baaakupes, bia@ufs-federation.com
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l'asmpom: ¢ CaxaanHa Ha BaATHKY? (HeHTpaAbHO)

" "
LepxaTs Shell moxker crarp maptHepom 'Tazmpoma’ MO CTPOUTEALCTBY
Tukep cazp 3asoma CIII' na Baaruke. IIpoekT paccmarpuBaeTcsa Ha (oHe
3aMHHKH B JIOTOBOPEHHOCTSIX O COBMECTHOM OCBOEHHM IlleAbda

Tekymas 1ieHa, pyo 108,05 .
U B KadeCTBe BO3MOXXHOH aAbTepHATUBLI aCIIUPEHUIO
lleaeBasd 11eHa, pybd 185,00 . p p p
o Caxaauna-2". 3aBony B AeHobaacTH paccYUTaH B IIEPBYIO
INoreH11MIaA pocTa 71%

ouepenb Ha PbIHOK EBpombl, TakuM oOpasoM, "Taszmpom” moka
OTCTaeT OT CBOUX POCCHUHCKUX KOHKYypeHTOB, "PocHedTn" u

Karmrrasnsanus, $ MaH. 77837,60 HOBATAKa, B Bompoce IpPHBACYEHUsI [TOKyIIATeAeil Ha CaMOM

KoamuectBo AO, MAH. IIIT. 22 976,0 [IePCIIEKTHBHOM PBIHKE ATP.

Koamygecrso AIl, MAH. IIT. 0 5 5
Iloka wmwel HeumpasiteHO ouyeHueaem unomemuyecKuu npoerxkm,

00HAKO, eCAU KOMNAHUU OeliCmEUmesbHO peuamcs e2o0
Peanusoebleams, Y UHEECMOPO8 MOXKEem G03HUKHYMb pso
OTHOCHTEABHAS AHHAMHKA LEHEI gonpocos. C mouku 3peHus. nepcnexkmuest, Caxaiur-2 20pasoo

axuuy n uaaexca MMBB -, 00nee unmepecuiil npoexm. ATP — aHepz00edpuuumHbLil pesuoH,
0% U N0 04e8UOHBLIM npuuuHam umeHHo CIIT — nHaubosee ouesudHbLil
-s% cnocob nocmaeku 2asza 8 bonvuwiuHcmeo cmpax FOzo0-eocmouroil
-10 Asuu. B mo ke epemsi, cmpoumeascmeo 3ae0da 0/t NOCMasKu
\ ;2 CHKUIKEHH020 2a3a 6 Eepony ewlensadum oueHb CMpaHHbIM
s PEWeHuemM, maK KaK cebecmoumocmb maKozo 2asd eblle, uem

saxaukxa uepes mpybonpoeodsl, 8 kKomopslx y Iasnpoma ceiiuac

Hem dejpuyuuma. KoHKYpeHyus Ha egponelickom puiHike pacmem
Az u 8 dosepuuerue ko ecemy, I'asnpomy npudemcs KOHKYpUpo8ams
c camum coboii, umo gvlensioum KpatiHe CoOMHUMENbHOU 3ameell.

O6opor 3a MecdIl, $ MaH. 3 250,03

Hemounuk: Bloomberg, oyenka UFS IC
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MICEX

C Opyeoii cmopoHsbl - Yy ['asnpoma ecme puHaHCO8blLE pecypcCbl U
JloeucmuuecKkue pecypcobl 01sk mozo, umobbl nocmpoums 3a800 HA
Banmuxe, kpome mozo, Yy npoexkma He Oydem npobnem c
pecypcroli  6a3oii. Pacwuperue CaxanuHa-2 - 80 8cex
omHoweHusx bosiee uHmepecHvlli npoekm, oOHAKO 8 Kauecmee
pecypcHoll 6asbl 0nsl He2o O00aXHO e8biemynamsb FOXxHO-
KupuHckoe mecmoposkdeHue, 3anacbl KOmMopoz20 «COnocmagumbl
co ILIImoxmaHoM», HO NoKa He noOmeepIKOeHbL.

Mot cuumaem, umo I'asnpom nepecmpaxosvleaemcst U 20mosum
anbmepHamueHble 8apuaHmel, HO NPUOPUMEMHbIM NPOEKMOM
no-npexxHemy siensemcst Caxanur-2. Ilosmomy Mol oyeHusaem
0aHHY!O HOBOCMb HeUmpanbHo Oasi bymaz wKomnaHuu. Ecau
KomnaHuu oelicmeumensHo 8blbepym npoexkm Ha Banmuke,
PBLHOK MO2Kem ompeazuposames He2amueHo.

Hapga Baaakupes, bia@ufs-federation.com
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HepxaThb
Tuxep MGNT
Tekymas 1ieHa, pyo 7176,40
lleaeBasd 11eHa, pybd 5850,00
ITorenniaa pocra -18%

IlokazaTeAn

Kamnraausaiys, $ MAH. 20 643,32
KoangectBo AO, MAH. TIT. 94,4
KoamuectBo All, MAH. 1IIT. 0
O6opor 3a MecdIl, $ MaH. 461,71

Hemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEeAbHAadA AHHAMHKA LIE€HbI
aKIHH H HHAekca MMBB
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MICEX MGNT
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Maruut npuimeA Ha A3C (MO3HTHBHO)

KpynHedmuii pocCUHUCKHN HNPOAYKTOBBIM pureiiaep "MarHut"
noroBapuBaetca C "PocHedTbI0" 00 OTKPBHITUH CBOUX MAra3vHOB
"Ha 1,8 Tbic. A3C HedrekoMnaHuH. AabgHC c "PocHedThIO"
no3BoauT "Marauty' muHuMyM Ha 0,5% yBEAUYUTH BBIPYUKY,
KoTopad 1o uroram 2012 rozma yzke moutu gocturaa 450 mMapn

pyo.

MblL nosumugHoO oueHusaem smy uHUYyuamuey O0Jist mopaoeoll
cemu. Kak noxkasvleaem npakmuka 8 0pyaux CmpaHax, a markxKe
pada cemesvix A3C e Poccuu, mazasuHb. Ha A3C — kpaliHe
8bLCOK000X00HBLIL 8ud mopzosnu. Knuernmosl 3anpagox 20mossl
nepensiauueame 3a moeapul, Komopwsle HeobXxo0umsbl UM 8 NYmu.
Hauenxa mooxxem cocmasasms 0o 100% K ueHe & O0OOblUHbBIX
MazasuHax. Bwulzodoa MazHuma om makoezo compyoHuuecmea
ouesuUOHA — 9MO NO380UM pacuupume cbblmosyro cemv U
noddepxxum peHmabenbHocmb pumelinepa. PocHegpmb maroke
MoJKem ebluzpamsb Oom makozo compyoHuuecmed, mak Kak
Hauuue cemeeoz20 Ma2a3UHA HO 3aNnpasKke He MOJIbKO MooKem
ysenuuume egulpyuky Ha 20-30% 3a cuem conymcmeyrouux
NOKYNoK, HO U CNOCOOHO CKIOHUMbL 8blO0op a8momobuiucCmos 8
nonwb3y KoHKpemHoll 3anpasku. B ocobeHHocmu smo Kacaemcs
3azopooHbix A3C.

Mol coxpaHsiem nosumueHblii 8321510 Ha akyuu MazHuma,
HecmMompsi Ha Mo, umo HAWU yesesble YposHU no bdymaze yoke
npeodosieHbl. B nompebumensckom cekmope y axyuii MazHuma
no-npexcHemy Hem adeK8amHoll albmepHamuebl, NnoIMoMYy
bymazu cemu 6yoym npoooiKamb NONL308AMBLCS. B6bLCOKUM
cnpocom. IlosieneHue HOB020 8blcoKOpeHmabesnbHo20 hopmama
MO2Kem oKa3amb no00epIKKY KOMUPOBKAM.

Hapga Baaakupes, bia@ufs-federation.com
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HedTr 1 ras

Tasmpom GAZP 108,05 -2,76 -1,69 -24,92 185,0 71,2% LepxaTs 77 926,2
HOBAT3K NVTK 335,44 2,43 6,47 -3,04 415,0 23,7% ITokynaTe 31 028,2
Pocuedrs ROSN 222,00 1,21 5,25 -17,81 280,0 26,1% IlokynaTs 71 677,0
AYKOMA LKOH 1798,10 -4,51 -3,39 -10,50 2640,0 46,8% HoxynaTs 46 592,5
TasnpoMHedTH SIBN 114,69 2,20 2,22 -19,53 160,0 39,5% IokynaTs 16 566,0
CypryrHedreras (ao) SNGS 24,29 -2,14 0,35 -9,50 32,0 31,7% Ilokynars 26 441,1
CypryrHedreras (am) SNGSP 19,84 -0,82 2,24 -0,38 20,7 4,3% HepmxaTsb -
TaraedTs (ao) TATN 181,26 -2,81 4,37 -16,84 210,0 15,9% HepxaTs 12 030,8
TaruedrTs (am) TATNP 93,51 -2,05 1,48 -11,84 115,5 23,5% IlokynaTs -
TpaucHedTs (am) TRNFP 70990,00 -0,68 -2,55 3,34 - - - -
ADR/GDR (USD)

Tasmpom 0GZD LI 6,55 -4,38 -5,42 -30,76 12,0 83,2% HoxkynaTs 77 530,8
HOBAT3K NVTK LI 114,50 0,44 4,00 -4,42 129,7 13,3% HepxaTs 34 765,7
PocHedrb ROSN LI 6,70 -1,47 0,75 -24,80 9,3 38,8% HoxynaTs 71 007,8
AYKOMA LKOD LI 54,50 -6,68 7,47 -17,61 85,8 57,4% HoxkynaTs 46 355,7
TasnpoMHedTH GAZ LI 17,30 0,52 -2,04 -25,37 24,6 42,3% IokynaTs 16 404,9
CypryrHedreras SGGD LI 7,29 -4,27 -3,95 -17,16 10,0 37,2% IlokynaTs 26 044,3
Taraedrs ATAD LI 33,52 -4,37 1,30 -23,07 39,4 17,5% HepxaTe 12 171,6
| psexx |
C6epbank Poccun (ao) SBER 91,31 -3,45 -2,43 -1,73 132,8 45,4% TlokynaTs 60 049,0
Chepbank Poccuu (arm) SBERP 69,14 -3,44 -1,54 2,67 93,0 34,5% IlokynaTs -
Bauk BospoxaeHue (ao) VZRZ 396,30 -3,27 -2,68 -26,47 - - - 286,7
Bank Bospoxzaenue (arm) VZRZP 134,71 3,42 2,73 -3,33 - - - -
BTB VTBR 0,05 -2,31 0,48 -10,92 0,065 36,0% HepxaTs 18 865,4
PocBank ROSB 80,50 -0,49 -0,62 -26,96 - - - 3804,7
Bauk Cankr-Ilerepbypr BSPB 41,65 -1,26 4,78 -16,40 - - - 381,6
Homoc Bank NMOS 897,30 0,98 3,73 9,03 - - - 2 526,4
ADR/GDR (USD)

BTB VTBR LI 2,91 -3,61 -2,87 -15,87 4,0 37,4% HoxynaTs 18 864,1
Homoc Bank NMOS LI 13,90 -0,71 4,04 2,58 - - - 2569,3
C6epbank SBRCY US 11,20 -2,86 -4,60 -10,83 12,9 15,2% HepxaTs 60 443,5
I'MK HopuabCKHI HUKEAB GMKN 4498,00 -4,52 -1,94 -19,76 7080 57,4% IokynaTs 23 590,6
413 CHZN 103,53 -7,97 -10,02 25,51 - - - 170,9
BCMITO-ABuCcMa VSMO 5643,40 1,32 0,28 -11,98 - - - 1982,2
Meuea MTLR 95,20 -2,06 1,49 -53,42 220,0 131,1% IlokynmaTse 1207,3
TToAroC 30A0TO PLZL 836,30 -2,48 -2,34 -7,35 - - - 4 856,7
CeBepcTasb CHMF 213,80 -5,36 -3,48 -42,11 362,4 69,5% ITokynmaTe 5 456,3
MMK MAGN 7,31 -0,67 0,58 -29,76 12,0 64,1% IokynmaTs 2 489,5
HAMK NLMK 41,46 -3,98 0,58 -32,20 62,0 49,5% IokynaTs 7 569,8
TMK TRMK 78,10 -1,88 6,99 -14,98 133,0 70,3% ITokynaTe 2 230,8
Pacnianckas RASP 32,68 -2,51 -4,28 -43,53 119,0 264,1% IokynmaTs 700,1
Beaon BLNG 3,94 22,01 -1,45 -34,18 - - - 138,1
PycAa RUALR 126,52 -6,87 -6,22 -34,05 215,6 70,4% TokynaTe 5 856,0
GDR (USD)

I'MK HopuABCKH# HUKEAD MNOD LI 13,77 -5,68 -4,77 -25,28 23,6 71,4% Iokynars 23 706,0
413 CHZN LI 3,60 0,00 0,70 35,85 - - - 195,1
Espas EVR LN 1,69 -5,20 -9,52 -57,78 4,3 155,2% TokynmaTe 1 609,5
CeBepcTasb SVST LI 6,43 -7,75 -8,87 -47,21 15,61 143,0% Iokynars 5 382,3
MMK MMK LI 2,90 -2,23 -1,69 -33,58 4,8 65,5% HoxynaTs 2492,0
HAMK NLMK LI 12,51 -6,92 -3,17 -38,22 27,7 121,4% IokynmaTse 7 497,5
TMK TMKS LI 11,02 -5,08 -0,63 -28,02 16,6 50,6% IokynaTs 2 583,0
PycAa 486 HK 0,39 0,67 -9,85 -38,37 0,72 87,7% TIlokynaTs 5913,8
TToaroc 30A0TO OPYGY US 12,70 -1,63 -1,63 -14,48 - - - 4 841,9
Meuea MTL US 2,91 -3,32 2,46 -58,01 7,10 144,0% HoxynaTs 1211,3
ABTOBA3 (a0) AVAZ 9,10 -0,55 -0,50 -42.75 - - - 505,3
ABTOBA3 (an) AVAZP 3,43 -1,97 -1,92 -42,99 - - - -
I'pyrma [A3 GAZA 1000,00 -7,09 -8,25 -25,26 - - - 564,2
Kamas KMAZ 28,36 3,20 3,77 -23,74 64,0 125,7% TIokynmaTs 611,0
PKK Dmeprus RKKE 3623,00 -2,21 -2,35 -27,41 - - - 124,0
COAAEPC SVAV 692,90 0,64 2,55 1,21 800,0 15,5% TepkaThb 723,4
OAK UNAC 0,12 0,00 0,00 0,12 - - - 798,6
VpxyT IRKT 5,22 1,56 3,26 -11,88 - - - 185,4

OoM3 OMZZ 34,00 -0,03 1,10 7,09 - - - 36,8
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IToTpeOHTEABCKHE CEKTOD

Anrexu 36.6 APTK 20,03 0,96 2,93 -37,46 - - - 64,1
Bepodapm VRPH 659,90 -0,78 -2,96 -20,79 1440,0 118,2% IokynaTe 201,0
I'pynmna Pasryastit GRAZ 9,91 -5,62 -7,73 -25,49 - - - 57,4
I'pymma Yepru3oBo GCHE 500,00 0,02 0,22 -7,58 - - - 669,7
Jukcn DIXY 447,10 -3,57 -2,13 11,71 566,0 26,6% TokynaTse 1 699,2
M.Buzeo MVID 244,99 -1,65 0,62 1,96 - - - 1341,7
MarHuTt MGNT 7176,40 0,50 1,05 48,69 5850,0 -18,5% HepxaTs 20 673,6
CuHeprus SYNG 555,00 -2,85 6,73 24,19 640,0 15,3% HepxaTse 434,0
ADR/GDR:

X5 Retail Group FIVE LI 17,35 -7,86 -7,76 -2,80 24,6 41,8% HepxaTs 4711,8
MarauTt MGNT LI 55,60 -0,27 -2,37 38,65 30,8 -44,6% IIpomaBaTs 26 288,1
Y epKHU30BO CHE LI 10,15 -0,68 -2,31 -14,99 - - - 669,3

OHepreTHKa
"PHIKH" SACKTPOIHEPTeTHKH

PycTunpo HYDR 0,49 0,33 1,64 -33,10 ITepecmoTp - IlepecmoTp 4 750,3
®CK EBC FEES 0,102 -2,56 -1,93 -49,52 0,173 70,3% HepxaTh 3921,7
VHTEP PAO EBC IRAO 0,0123 3,46 3,80 -50,32 0,0207 67,7% HepxaTs 3925,4
Pocceru MRKH 1,05 -0,76 0,19 -46,46 IlepecmoTp - IlepecmoTp 1831,2
OnroBasi reHepamHs

OTK-2 OGKB 0,24 0,45 -1,57 -28,77 - - - 821,3
OTK-4 EONR 2,29 -4,69 -4,92 -12,44 - - - 4 397,8
OIK-5 OGKE 1,32 2,15 1,64 -18,67 2,6 94,3% IoxynaTs 1419,8
TeppHTOpPHaABHAsSI FeHEp Al

TTK-1 TGKA 0,0063 -0,83 2,89 -7,64 - - - 742,9
TTK-2 TGKB 0,0014 -1,91 -1,14 -38,49 - - - 61,5
Mocauepro MSNG 1,06 -3,70 -4,36 -20,76 1,8 70,4% IlokymaTs 1279,1
TTK-4 TGKD 0,003 -4,29 -16,30 -13,60 - - - 195,1
TTK-5 TGKE 0,0029 0,48 0,83 -18,34 - - - 109,0
TTK-6 TGKF 0,0040 -4,29 0,35 11,39 - - - 228,1
Boaxckast TTK VTGK 1,70 -2,07 -3,14 7,98 - - - 1549,8
TTK-9 TGKI 0,0030 -0,43 -1,16 -9,52 - - - 712,9
Kysbaccanepro KZBE 0,0880 0,23 0,23 13,27 - - - 189,5
TTK-14 TGKN 0,0015 2,95 0,60 -4,00 - - - 62,1
M exXp erHOHAABHBIE PacIpeXEeAHT eAbHEBIe ceTeBble Komnanuu (M PCK)

AeHsHEpPro-o6. LSNG 4,30 2,07 2,24 -34,35 7,690 79,0% IIokymaTs 148,6
AeH3HepPro-mp. LSNGP 12,20 1,55 2,27 -30,68 - - - -
MOBCK MSRS 1,21 -0,77 -1,93 -19,85 1,353 11,8% HepxaTs 1795,7
MPCK Cubupu MRKS 0,08 -1,50 -0,60 -13,71 0,160 109,8% HepxaThb 219,6
MPCK Cesepo-3anaza MRKZ 0,04 1,10 -2,50 -39,10 0,084 114,1% HepxaTs 115,1
MPCK LlerTpa MRKC 0,40 -0,99 -0,47 -33,17 0,969 142,2% HepxaTs 514,5
MPCK Boaru MRKV 0,06 -0,57 -4,14 -26,14 0,131 135,3% HepxaThb 302,4
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,15 6,34 7,27 -14,56 0,205 39,4% HepxaTs 504,6
HoBocubupckauepro NONG 260,60 - -0,04 -5,06 - - - 94,2
ADR/GDR

Mocauepro AOMD LI 1,95 0,00 0,00 -15,01 - - - 1553,4
PycTumpo HYDR LI 1,44 -1,97 -2,30 -37,49 IlepecmoTp - IlepecmoTp 4 580,3
®CK EBC FEES LI 1,84 0,00 0,00 -38,82 2,7 44,6% IoxkynaTs 3921,7

CBa3p, meaua u UT

MTC MTSS 250,56 -2,76 -0,41 1,86 320,0 27,7% MepxaTsb 15 773,4
PocreaekoMm (ao) RTKM 89,96 -6,90 -2,46 -25,13 150,0 66,7% ITokynmaTse 8 066,3
Pocreaekom (arm) RTKMP 69,94 -2,24 1,63 -22,60 105,0 50,1% IlokymaTs -
Meradon MFON 997,00 -4,30 0,37 37,90 1070,0 7,3% LepkaThb 18 831,4
A®K Cucrema AFKS 27,20 0,07 4,13 6,98 32,5 19,5% HepxaTs 7 995,8
PBK RBCM 8,09 0,73 2,98 -35,78 - - - 90,1
ADR/GDR (USD)
MTC MBT US 17,78 -5,27 -6,67 -4,66 21,20 19,2% HepxaThb 18 370,4
Pocreaekom ROSYY US 16,21 -11,03 -7,90 -33,81 28,20 74,0% ITokymaTse 7 951,7
A®K Cucrema SSA LI 18,21 0,33 -0,76 -9,85 20,00 9,8% HepxaTse 8 786,3
BeIMIEAKOM VIP US 9,85 -4,28 -3,81 0,37 IlepecmoTp - IlepecmoTp 17 303,8
CTC Media CTCM US 11,90 -0,17 0,68 52,96 - - - 1882,1
Yandex YNDX US 26,41 -2,73 -0,41 22,61 25,00 -5,3% IIpomaBaTe 8 689,6
Mail.ru MAIL LI 26,99 2,21 2,77 -10,59 - - - 5643,7
XHMHYECKasa OTPacAb
AKpOH AKRN 1236,40 -2,63 -3,79 -11,62 1886,0 52,5% IokynaTe 1526,8
Ypaakaanii URKA 222,21 1,66 -0,68 -5,40 295,0 32,8% HoxynaTs 19 875,5

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHaAUTUKHU

Masen Bacunuagu
[upekTtop [lenapTameHTa aHaIUTUKN U PUCK-MEHEKMEHTa

WUnba banakupes
Beaywuii aHanUTUK OTAENa aHaAMn3a PbIHKOB aKLUMi

Anekceit Koznos
[NaBHbIV aHAaNUTUK OTAENA aHaM3a PbIHKOB aKL M

Bapum BepepHukos
AHaNUTUK OTAEeNa aHanM3a J0Nr0BbIX PbIHKOB

AnekcaHpp Yepkacos
AHaNWTUK OTAENa aHaNW3a AONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHa/NUTUK OTAEeNa aHaM3a PbIHKOB aKLuii

KapoauHa benomectHoBa
MMoMOLLHMK aHaNUTUKa

EneHa Cene3sHeBa
MNepesoaumk
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Ten. +7 (495) 781 02 02
caa@ufs-federation.com
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Unba Xomsakos

HavanbHuk otaena Peno

Anekcei Kyuy,
FI Sales and Trading

Hukonaii MontopaHos
Peno-Tpevizep

Uropb Kum
Ynpasnsowuii noptdenem no akumuam

BpokepcKoe o6cnyxusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 73 05
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 73 04
pnv@ufs-federation.com

Ten. +7 (495) 781 73 05
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULIMNIA

+7 (495) 781 32 02

Hacrosammit 0630p npenocTaBA€H HCKAIOYHTEABHO B MH(OPMAIIMOHHOM ITOPSAKE M He SBAIETCS IIPEIAOKEHHEM O IPOBEICHHH OIlepalluii Ha pBIHKe IIEHHBIX Oymar, U B
YACTHOCTH IIPENAOKEHHEM 00 MX IOKYIIKe HAW IIpojaxke. Hacrosmmit 0630p comep:KUT HH(POPMAIIHIO, ITIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 MK «FO Od Oc dunamc»
paccMmaTpuBaeT B KauecTBe HocToBepHEIX. Tem He MeHee OO0 (MK «HO O Oc PuHaHC», €ro PyKOBOACTBO U COTPYAHHKH HE MOTYT TapaHTHPOBATH aGCOAIOTHBIE TOYHOCTB,
TIOAHOTY H AOCTOBEPHOCTH Takoh I/IHq)OpMaLll/II/l U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIC IIOTEPH KAHMEHTA B CBA3H C €€ HCIIOAB30BAHHEM. Ol.[eHKl/I U MHEHHS,
Ipe/CTaBAEHHBbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHM aHAAW3HPYEMBIX LIEHHBIX OyMar M SMHUTEHTOB.
BosHarpakieHre aHaAUTHKOB He CBS3aHO M He 3aBHCHT OT COJEPKaHHA aHAAUTHYECKHX 0030pOB, KOTOPBIE OHU FOTOBST, HAH OT CyLIECTBA JaBaeMbIX MU PEKOMEHIAIHM.
000 MK «tO 3¢ 3c PunaHC», €r0 PyKOBOACTBO U COTPYAHHKH MOTYT H3MEHHUTH CBOE MHEHHE B OJHOCTOPOHHEM ITOpsiiKe 6e3 00s3aTeAbCTBA CIIEIIHAABHO YBEIOMASITEL KOTO-
Au60 o Takux n3MeHeHusx. 000 MK O 3 Sc duHaHC», €ro PyKOBOACTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTUIIMOHHBIE PEIIeHHsT KANEHTA, OCHOBAHHBIE
Ha HH(QOpMaIHH, coaepxKaleiicsa B HactoameM gokyMeHTe. OO0 K «HO Od Oc PuHAHC», €0 PYKOBOACTBO M COTPYAHUKH TaKKe He HECYT OTBETCTBEHHOCTH 3a IIpSMbIe
HMAHM KOCBEHHBIE IIOTE€PH H/HAH ylIepO, BOSHHKIIHNHA B pe3yAbTAaTe HCIIOAB30BAHHUS KAHEHTOM HH(OPMAIIMH HAH KaKOW-AHGO ee YaCTH IIPH COBEPIIEHHH ONepaliii C IIeHHBIMH
oymaramu. OOO MK «}O O Oc dunanc» He GepeT Ha cebsi 00513aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIIMIO, KOTOPAsi COAEPIKUTCS B HACTOSIIEM [OKYMEHTE, HUAH
HUCIIPABAATH BO3MOZXKHBIE HETOYHOCTH. (:}IQAKI/I7 COBEPIIEHHBIE B IIPOIIAOM U YIIOMAHYTBIE B HACTOLAIIEM AOKYMEHTE, HE BCEra ABAAIOTCA UHAUKATUBHBIMHU AAA ONIPEACACHUS
pe3yAbTaTOB OyAyIIUX cAeAoK. Ha CTOMMOCTSE, IleHy HAM BEAHYHMHY J0XOZa I10 LIEHHBIM OymMaraM MAW IIPOHM3BOJHBIM MHCTPYMEHTAM, YIIOMSHYTHIM B HACTOSIIEM NOKYMEHTE,
MOTYT OKa3bIBaTh HeOAATONPHUATHOE BO3AeMCTBHE KoaeOaHHsS OOMEHHBIX KypCOB BaAlOT. MIHBeCTHpOBaHHE B IleHHBIEe OyMard HeceT 3HAYHUTEABHBIH DHUCK, B CBA3H C Ye€M
KAMEHTY HeOOXOAMMO MPOBOAUTE COOCTBEHHBIM aHAAU3 PbIHKA M HCCAEIOBAHHE HAEKHOCTH SMHTEHTOB [0 COBEPIIEHMs CAEAOK. HacTosiuii JOKyMEHT He MOXKeT ObITh
BOCIIPOMU3BEACH ITIOAHOCTBIO HAH YAaCTHYHO, C HETO HEAB3d A€AATh KOIIMH, BBIAEPXKKH U3 HETO HE MOTYT MCIIOAB30BAThCA AAA KaKI/IX-AI/IGO Hy6AHKaLIHﬁ 683 IpeaBapruTEABHOTO

nuceMeHHoro paspernenus OO0 MK O Od 3¢ dunancr. OO0 MK «O O Oc PuHaHC» HEe HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAaHHBIE NEeUCTBHSA TPETBHUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HAM AIOGOM ero 4acTH.




