3HEPro

MWHBECTULUOHHAA rpynna

n H
Ha doHe pocTa nepcneKkTnB cBEPTbIBAHWA NPOrPaMMbl KOIMYECTBEHHOTO CMAFYEHUA
®PC CLUA BHMMaHWe MHBECTOPOB OyAeT MPUKOBAHO K MaKPO3IKOHOMWYECKUM
nHAMKaTopam. C Hallel TOUYKMU 3peHUs, ABUNKEHME PbIHKOB 6 NPOUCXOAUTb B
ADK Cucrema A p p ;4 p YAYT np 4

HeraTMBHOM K/tode. OCHOBHbIMM YPOBHAMM CONPOTUBAEHUA cTaHyT 1270 / 1280 u

Yucrasa npunbbinb AOK Cuctemsl 3a | kB. 2013 1. No
1250 nyHkToB no MMBB.

US GAAP cHusmnacb Ha 2,4% u coctasuna $371,8
MAH. >>>cTp. 3

PocHe¢Tb PbIHOK AKL"MM

PocHedTb NnpuBnekna AOATOCPOUHbIN KPeauT Ha
$2 mnpa. y baHka passutua Kutaa  >>>crp. 3 Nupekc MMBB 3a geHb

BawHedTb 1320

. B nocnegHuit pabounini AeHb NPOLLONA
BawHedTb peannsosana NakeT KasHa4YeMCKUX

aKUMit 32 $257 MAH.  >>> Tp. 3 1310 He,D,EJJM TOPrM Ha POCCUIUCKOM pPbIHKE
aKLMIA 3aBeEpLUNINCE HE3HAYUTENbHbIM
1300 POCTOM OCHOBHbIX MHAEKCOB. WHAeKC
o0 MMBB no utoram gHa Bbipoc Ha 0,2%,
3aKpbIBWMCH Ha ypoBHe 1299,1 nyHKTa.
1280 NHpaekc PTC nogHanca Ha 0,2% B AHEBHYtO
S22 H8LELTRZLE  ceccmo, NPOAEMOHCTPUPOBAB  TaKkKe
O = N M W1 O N O = ™M
iRl NN T npupocT Ha 0.3% B BeYepHIOt0...>>> cTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
UHaeKcbl U3meHeHune
Kypc U3meHeHne 3aKpbiTHe
USD/Py6. 32,74 0,12% RTS 1249,59 0,5%
EUR/PY6. 43,35 -0,01% MICEX 1299,11 0,16%
EUR/USD 131 -0,74% Dow Jones 14799,40 0,28%
Nasdaq 3357,25 -0,22%
FTSE 100 6116,17 -0,7%
DAX 7789,24 -1,76%
S&P500 1592,43 0,27%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU

N3meHeHune 3aKkpbiTHe TOPros
3aKkpbiTHe 3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

Urals Med., $/6app. 100,4 -1,1% BTE 0,048 2,07% 0,048 2,02%
FMKHopHuk 4508,752 -2,06% 4499 -2,96%
Mertannbi U3smeHeHne rasnpom 107,234 -0,23% 109,6 1,26%
3aKkpbiTue Nykoiin 1784,51 -3,88% 1798,3 -3,58%
ANOMUHUM, $/TOHHA 1748,0 -0,03% PocHedTb 219,38 -0,08% 222,75 1,01%
Megb, $/ToHHa 6777,0 -0,46% Poctenekom 89,226 -2,56% 91,98 -1,03%
Hukenb, $/ToHHa 13780,0 0,25% Pyclwapo 0,472 2,27% 0,494 3,05%
3onoro, $/yHuus 1295,3 0,21% C6epb6aHK 90,863 -0,09% 91,5 0,22%

MnatuHa, $/yHuma 1365 -1,87% CypryTHor3 23,87 -1,88% 24,543 -0,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1299 0,16%
NHpekc PTC 1250 0,5%
O6bem Topros 749 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

MapuaHeprocbbir 20.16%
Wxcrans 17.96%
MpuMopckoe Mop. nap-80 14.6%
ONeKTPOLNHK 14.58%
Xumnpom HoBoue6okcapac 12.46%
Yena6aHeproc6biT, np. -11.86%
OMMK -13.%
HoBocu6upckarepro, np. -13.4%
BopoHnexckas c6bliT. KOMN., Np. -14.45%
Mypmatckas T3l -29.9%
40%  -30% -20% -10% % 10% 20%  30%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

Pycrmapo 2.3%
BTB 1.42%
HKPocHedTb 1.13%

CyprytHedTeras -1.82%

Cesepcranb Yepenosey -2.26%
TpaHcHedTb, Np. -2.93%

MK Hopunbckuii HUKenb -3.03%
HK JTYKOWN -3.56%

4% 3% 2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B nocnegHuii pabounit geHb NPOLWAOA Heaenu TOPrM Ha POCCUMCKOM pbIHKe
aKUMIA 3aBEPLUMINCD HE3HAYUTENBbHBIM POCTOM OCHOBHbIX MHAEKCoB. NHAeKC
MMBGE no utoram gHa Bbipoc Ha 0,2%, 3aKpbIBLIMCL Ha ypoBHe 1299,1 nyHKTa.
Mupekc PTC nogHanca Ha 0,2% B AHEBHYH ceccuio, NpPoAeMOHCTPUPOBaB
Takxe npupocTt Ha 0.3% B BeuepHIoto.

B natHuuy esponenckue ¢poHpoBble MHAeKcbl notepann 0,7-1,8% Ha ¢oHe
NnoAUTUYECKON HecTabunbHocTM B [peuun. Maptua  «JlemoKpaTuyeckue
nesble» 06bABWUIA O BbIXOAE M3 NPaBALWEN KOAaAULUKU, NPUYNHOW Yemy Bblan
NPOTMBOPEYUA, BbI3BaHHbIE PELLEHNEM NMPEMbEP-MUHUCTPA CTPaHbl AHTOHUCA
Camapaca 0 3aKpbITMM rocyaapcTBeHHOM TenekomnaHum ERT. Taknum obpaszom,
OCTaBLUMECA Y/EHbl KOANMLMM UMEIOT NepeBec B Map/iaMeHTe BCEro B Tpw
ronoca.

Topru Ha Yonn CTpuT 3aBepwnancb pasHoHanpasieHHO. Bocemb M3 gecatm
oTpacneBbiX noabiHAaekcoB S&P 500 BbIpoc/aM MO UTOraM TOProBOM CECCUM.
CtouT oTmMeTuTb akuumn Facebook, koTopble nogopoxkanu Ha 2,6% nocne Toro,
Kak mHBecTbaHK UBS ynyywmnn pekomeHaauMm ANA HUX A0 «MOKynaTb» C
KHENTPANbHO», OXKNAAA NO3UTUBHbBIX PUHAHCOBbIX PE3Y/ILTATOB KOMMAHWUMU.

B noHezenbHUK yTpom ¢OHAOBbIE WHAEKCHI A3MATCKO-TMXOOKEAHCKOro
pervoHa TopryrTcA B KPAacHOM 30He.

HedTb Brent Topryetca B paitoHe $100,4, Tepas 0,5%. ®ObloYepCHbIt KOHTPaKT
Ha S&P 500 HaxoauTcsa Ha ypoBHe 1577,4 nyHKTa.

CobbITMA Ha ceroaHsn:

©12:00 UTanus: MHAeKc NnoTpebutenbCKoro 40BepuUa B UIOHE

¢12:00 lepmaHma: UHAEKC oxunaaHuii IFO B noHe

©12:00 lepmaHma: MHAEKC TeKyLwmnx ycnosuit IFO B ntoHe

©12:00 lepmaHua: nHaeKke aenosoro ontummama IFO B ntoHe

¢16:30 CLUA: nHAaeKc skoHoMn4YyecKkom aktuBHocTU OPB YnKaro B mae m

UctouHuK: UK dHeprokanutan



A®K CUCTEMA

POCHE®Tb

BALUHE®Tb

YUCTAA NPUBDbIJNIb A®K CUCTEMDbI 3A | KB. 2013 T. MO US
GAAP CHU3UNACD HA 2,4% N COCTABUNA $371,8 MJTH.

Yucrasa npubbinb AOK Cuctemsl 3a | KB. 2013 . no US GAAP cHU3uAach Ha
2,4% v coctasuna S 371,8 mnH. KoHconmamposaHHas BbipyyKa BbipoCc/ia Ha
5,5% Mo cpaBHEHMIO C Npeablaylnm rogom - 4o $ 8,3 mapa. NMokasatenb
OIBDA cHu3usca Ha 0,8% no cpaBHeHuto ¢ | KB. 2012 .- 4o S 2,0 mapa.m

POCHE®Tb NPUB/NEK/IA LONTOCPOYHbIA KPEQUT HA $2
MANPA. Y BAHKA PAZBUTUA KUTAA

3aBeplueHO opopmeHne AOKYMEHTAL MM NO NPeAOCTaBAEHUIO fOATOCPOYHO-
ro KpeAmTa B paMKax OCHOBHOIO KPpeaAUTHOrO COrNalleHmsa, 3aKAt04EHHOTO B
mapTe 2013 r. mexay PocHedTblo U BaHKOM pa3BuTua Kutasa. ObecneveHnem
no KpeauTy ABNAETCA AEUCTBYIOLMI KOHTPAKT HA NOCTaBKY HedhTH, 3aKt0-
YyeHHbI B 2009 r. Pasmep KpeauTa coctasnaeT $S2 mapa,., AaTa noraleHmsa
KpeauTta - mai 2029 r.m

BALUHE®Tb PEAJIU3OBANA NAKET KA3HAYEMCKUX AK-
LU 3A $257 MJTH.

bawHedTb 3aBepLUMNG CAENKY NO NpoaaxKe GMHAHCOBOMY MHBECTOPY - KOM-
naHum United Platform S.A. (/ltokcembypr) - 832 Tbic. 06bIKHOBEHHbIX U 4,73
MJIH. NPUBUNEIMPOBAHHbIX aKLMIA, BbIKYMIEHHbIX B paMKax peopraHm3aumnm
B 2012 r. n coctaBnatowmx 2,45% ot yctaBHOro Kanutana KomnaHmm. Cymma
caenku» coctasmna $257 maH. CornacHo ogo6peHHbIM YCN0BUAM CAENKM,
nokynaTenb npegocTaBuT bawHedT NpaBo 06paTHOro BbiKyNa yKasaHHOMo
naKkeTa aKLMW B TeyeHMe 6 Mec. C 4aTbl ee COBEPLUEHUA HA COMTAaCOBAHHbIX
CTOPOHAMM YCNOBUAX. |



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aarta lMokasatenb 30Ha fporxosHoe Mpeablayuiee
3HauyeHue 3HauyeHue

24-Jun  12:00 NHaeKc oxumaaHuii uHeecTopos Ifo lepmaHua 101,6

24-Jun HasHauyeHune HoBoro npeacenatensa baHka Poccun P®

25-Jun  16:30 3aKasbl Ha TOBapbl AAMUTENIbHOIO NO/Ib30BaHMA CLLA 1,80% 3,50%

25-Jun  17:00 MHaeKe ueH Ha kunbe S&P Case-Shiller CLLUA 10,60% 10,90%

25-Jun  18:00 Mpoaa*kn HOBOTO XUNbA CWA 460 TbIC. 454 ThbIC.

25-Jun  18:00 NHaeKc noTpebutenbckoro gosepusa CLIA 76,6 76,2

26-Jun  8:00 KosnyectBo paspeLleHnin Ha CTPOUTENbCTBO AOMOB CLWA 1,005 TbIC.

26-Jun  10:00 MHaekc noTpebutensckoro gosepus GfK lepmaHua

26-Jun 16:30 BBIM B | KB. OKOHM. CLLA 2,40% 2,40%

26-Jun Pyclnapo: otyer MC®O | KB.

27-Jun  11:55 BespaboTtuua lepmaHuna 6,90%

27-Jun  13:00 MHAeKc oenoBoro KamMmara EC -0,76

27-Jun  16:30 JInuHbie goxoapl / pacxoabl CLLA

27-Jun  18:00 MHAeKC He3aBepLUEHHbIX CAE/TOK MO NPoAake 4OMOB CWA 106

27-Jun dKoHOMMYeckuni Cammur EC

28-Jun  3:50 [MpomblwneHHoOe Npon3BOACTBO Npeas. AnoHua 0,90%

28-Jun  16:00 WML, B ntoHe npeas. lepmaHuna 0,30%

: CaHKT-HETepé/J:)F;'fy%_.I EcdmmoBa, a. 4A; e-mail; research(@energ.ru; htt,{:ﬁ/ ww.energ{}%L}u
V. : g

, CaHKT-lleTep EpumoBsa, A. 4A; e-mail: research@ene 8- h
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



