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3akp. U3m.
AeHb, %
MMBB 1298,89 0,14%
PTC 1245,72 0,19%
MSCI Russia 677,026 0,35%
MSCI EM 900,54 -0,88%
S&P 500 1592,43 0,27%
DJI 14799,40 0,28%
FTSE 100 6116,17 -0,70%
DAX 30 7789,24 -1,76%
NIKKEI 225 13230,13 1,66%
SSE Composite (09:00 MCK) 2003,63 -3,35%
3akp. U3m.
AeHb, 6.0,
UST 2 YTM, % 0,37 0,04
UST 10 YTM, % 2,54 0,12
UST 10 - TIPS 10, 6.n. 1,97 2,26
iTraxx Crossover Europe 5Y, 6.n. 199,00 23,00
Russia 30 YTM, % 3,64 0,08
Russia 5Y CDS, 6.n. 201,83 28,83
Libor 3m USD, % 0,27 0,02
Libor 12m USD, % 0,68 0,25
USD/RUB NDF 3m, % 6,62 0,00
USD/RUB NDF 12m, % 6,32 0,00
RUB overnight, % 5,60 -65,00
Mosprime 3m, % 7,03 0,00
3akp. Usm.
AeHb, %
USD Index 82,52 0,51%
EUR/USD 1,3122  -0,73%
USD/IPY 97,89  0,64%
GBP/USD 1,5416 -0,59%
AUD/USD 0,9214 0,20%
USD/CAD 1,0455  0,64%
USD/CNY 6,1328  0,08%
Kop3uHa (EUR+USD)/RUB 37,50 -0,36%
USD/RUB LB 32,70  1,82%
EUR/RUB LB 43,35 0,72%
3akp. Usm.
AeHb, %
HedTb WTI, USD/6app. (NYMEX) 93,69 -1,52%
HedTb Brent, USD/6app. (ICE) 100,91 -1,21%
Hart. ra3, USD/BTU (ICE) 3,771 -2,73%
3051010, USD/yHu. (CME) 1296,8 1,52%
cepebpo, USD/yHu,. (CME) 20,080 2,66%
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PbIHOK aKuui

B nATHMLy, 21 noHa, nHaekc MMBB Ha cTapTe Topros onyctuaca Ao 1291 nyHkKTa,
HO MOYTK Cpa3y pa3BepHy/CA BBEPX U B cepeauHe ceccuun npubasnan 6onee 1%.
OAHaKo BEYepOM MOYTU BeCb AHEBHOW MNPUMPOCT OblN MOTEPSAH, HA 3aKpbiTUe
MHaekc coctasun 1298,89 nyHKkToB (+0,14%). Ha BeuepHel ceccun MHAEKC
cTabunusuposasnca B pamoHe 1300 NyHKTOB.

Cpean nnpaeposB MNATHUYHOrNO OTCKOKA — akumm UHTepPAO, Cuctembl, Maruura,
Pyclnpgpo, HoBaTaka. B mepBom 3swenoHe B nugepax akumm BTBE mn laznpoma. C
yTpa Nyylyo AMHAMUKY NOKa3blBanu akumm PocHedTun, OTbIrpbiBaBlIME HOBOCTb
0 3aK/IlOYeHUM KOHTpakKTa c KuTancko CNPC Ha nocTtaBky 365 MH TOHH HedTH
B TeyeHue 25 neT, O4HAKO POCT KOTMPOBOK OblA OCTAaHOBAEH MAKCMMYyMOM
npegblaywen ceccum B parioHe 226 pyb6.

BHelwHNn ¢oH B TeueHue AHA 6bin MepemeHYMBbLIM. EBponeinckme MHAEKCbI B
TeYeHWe MnepBol MONOBUHbI CECCUU AEPKANUCh B «MNIKOCE», OAHAKO MOCTENeHHO
pa3BepHYNUCh BHW3, NPOAO/KAA OTbIrPbIBATL HeraTue oT b.bepHaHKe 1 13 Kntas, a
TaK»e 060CcTpeHMe BHYTPUNOANTHUYECKOW CUTYaunu B Mpeuun, rae ogHa 13 napTui
BbILAA M3 NpaBALLei Koanuumm (Bnpoyem, 60/1bLIMHCTBO B NapjaMeHTe Koaanums
COXpaHuna).

B CLUA oCcHOBHble MHAEKCbI B CepeguHe CecCum yXoauam B K MUHYC», O4HAKO B UTore
DJIA n S&P npubasunun okono 0,3%. B To e Bpems, LOXOLHOCTb KazHa4yelCKUx
obauraumii NPoAoMXKMNA PacTU, AOXOAHOCTb AECATUNETHUX Bymar nepeluarHyna
OTMeTKY 2,5% 1 HaxoauTca ypoBHAX, MaKCMMabHbIX € aBrycta 2011 r.

B A3uu c yTpa cHoBa npeobnagatoT HeraTUBHbIe HacTpoeHus. Kutaickumii Shanghai
Composite cHukaeTca 6onee yem Ha 3%, OcCTasibHble MHAEKCbl PA3BUBAOLLMXCA
pblHKOB TepAlT B npegenax 0,6%. LleHbl Ha HedTb Brent, Beyepom B NATHULY
oTckoumBlume co 100 go 101 gonn./6app., ceroaHa cHoBa NpPMBAMNKAKOTCA K 3TOM
MCUXONIOTUYECKM 3HAYMMOWM OTMETKE.

POCCUIACKMIA PbIHOK aKUWUI B NATHULY Bbirnsgen Ha ¢oHe 3apyberkHbIX NAowWwanokK
Becbma Hensioxo. OgHako NMMI®, HOBOCTM C KOTOPOro NoAAepKasiv KOTUPOBKM
pAafa NNKBUAHLIX SMUTEHTOB B KOHLLe NPOLWION Hepenu, 3akoHuunca. CerogHa
oXunaaem BO30OHOB/IEHUA CHUXeHUs nHaekca MMBB, cnegyowas Lenb BHU3Y —
1280 nyHKTOB. [lo-NpexHemy nNpeacTaBAAETCA BbICOKOBEPOATHbIM M NOBTOpPEHUE
HbIHEWHUM neTom muHumymos 2011 n 2012 rr. (1240 — 1250 nyHKTOB N0 MHAEKCY
MMBB).

AHeBHOI rpaduk nHagekca MMIBb
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ExxeAHEBHbIN 0630p: PbIHOK aKLUA

PocHedTb pa3BMBaET ra3oBblit BU3Hec

HK PocHedTb B pamkax pacwumpeHua NpUCYTCTBMA Ha PblHKe rasa nokynaet Utepy
n Masoseble akTmebl AK AJIPOCA, coobuwmn W.CeunH B pamkax [etepbyprckoro
MeXAyHapoAHOro skoHomwuyeckoro ¢opyma. Caenka no npuobpeteHuto 100%
NTepbl, COrnacHo 3anaBNEHUIO, HaXoAMTCA Ha CTaAUKM 3aBepLUEHUA; NeperoBopbl ¢
AJIPOCA BeayTCA, U aMa3HaA KOMMNAHMA 3aMHTEpecoBaHa B 3aKPbITUKN CAENKU A0
pasmelLeHna akuuii Ha bupske. CeuymH TakKe oTMeTU, YTo PocHedTb naaHupyeT B
CBOEM PasBUTUM fenaTb yNop Ha BHYTPEHHWI MpemmnanbHblil PbIHOK rasa.

AKLMKM KOMNAHUM MOTYyT noAasuTbca Ha MMBB yrke B 2013 .

OAO OK PYCAN coobwmno o HamepeHnn Ao KoHua 2013 r. ocywecTBUTb NPAMON
JMCTUHT aKLMA Ha MOCKOBCKOM BUpKe, Npu 3TOM AEeMCTBYHOLLAA Ha TEKYLWMUIA MOMEHT
nporpamma RDR 6yaet 3akpbiTa. PelleHune cBA3aHO CO CTpem/sieHWEM MOBbICUTb
JNIMKBUMAHOCTb Bymar v paclwmputb 6asy MHBECTOPOB, Ha AaHHbI MOMEHT NPOBOAMUTCA
aHanuM3 npoueaypbl NPAMOro NMCTUHFA M paspabaTtbiBaeTcA NaaH HeobXxoAMMbIX
OEeWCTBMIA No cBopayMBaHuio nporpammbl RDR. [lnaHupyetcs, 4TOo poccuiickue
AenosuTapHble pacnuckn PYCA/la 6yayT KOHBEPTMPOBaHbI B aKLMM KOMMAHUMK.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

OaTta Bpema CrtpaHa MNokasaTtenb MNepuog ®akr lpea. Mepecm.
21 uwoH  12:00 EZ CYeT TeKyLLLMX OnepaLuii Ce30HHO CKOPPEKT., mapa. espo (Current account sa) Anp 19,5 259 25,9
21 uwoH  12:00 EZ CyeT TeKyLLLMX OnepaLuii Ce30HHO HECKOPPEKT., MApA,. eBpo (Current account nsa) Anp 15,3 24,8 24,9
21uioH 16:00 BR NHaeke noTpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m) WioH 0,38 0,46
21uoH  16:30 CA NHaekc noTpebuT. ueH m/m, % (CPl m/m) Maii 0,2 -0,2
21uioH 16:30 CA MHAEKE NoTpebuT. ueH r/r, % (CPly/y) Mait 0,7 04
21uwioH  16:30 CA NHaeKkc noTpebuT. ueH 6a3osbii m/m, % (CPI core m/m) Mait 0,2 0,1
21uoH  16:30 CA NHAaeKkc noTpebuT. ueH 6asosbiii r/r, % (CPI core y/y) Maii 1,1 1,1
21uoH  16:30 CA Po3HUyYHbIE Npoaaxu m/m, % (Retail sales m/m) Anp 0,1

21uoH 17:30 BR CueT TekyLMx onepaumii, $ mapa. (Current account) Maii -6.420 -8,3
24 vioH  12:00 DE MHAeKc 3KoH. oxuaannii IFO (IFO expectations) UoH 101,6
24 vioH  12:00 DE WHpeke aenosoro knumara IFO (IFO business climate) UioH 105,7
24 vioH  12:00 DE NHAaekc Tekywmx ycnosuit IFO (IFO current conditions) UioH 110,0
25uoH  15:45 US Po3HuyHble npoaaxu cem ICSC Hea/Hen, % (ICSC chain store sales w/w) [0 22 UIOH. 0,3
25uoH  15:45 US Po3HuuHble Npoaakm cetv ICSC r/r, % (ICSC chain store sales y/y) A0 22 VIOH. 2,5
25 uoH  16:30 US 3aKasbl Ha TOBapbl AAUT. Noab3. M/M, % (Durable goods orders m/m) Mait 3,5
25uioH  16:30 US 3aKasbl Ha TOB. ANIUT. Mo/b3. 6e3. TpaHcn. m/m, % (Durable goods ex transp) Mai 1,5
25u0H  16:55 US Redbook: posHuuHble npoaaku m/m, % (Redbook m/m) A0 22 VIoH. -0,4
25 uoH  16:55 US Redbook: posHuuHble npogaxm r/r, % (Redbook y/y) [0 22 UIoH. 2,9
25 uoH  17:00 US WHAEKC LeH Ha xuabe m/m, % (FHFA home price m/m) Anp 1,3
25uioH  17:00 US NHAeKc ueH Ha xube r/r, % (FHFA home price y/y) Anp 7,2
25u0H  17:00 US NHAeKc ueH Ha xuabe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) Anp 1,4
25uioH  18:00 US NHaexc notpeb. nosepuma (Consumer confidence) WUioH 76,2
25 uoH  18:00 US Mpogaku HoBOrO unbs, MaH. (New home sales) Maii 0,454
25uioH  18:00 US MNpoaaku HOBOTO Kuaba M/M, % (New home sales m/m) Mait 2,3
26 moH  0:30 US 3anacbl HedTv API: Hea/Hea, mnH. 6app. (APl weekly crude stocks) 00 21 UIoH. -4,286
26 mioH  0:30 US 3anacb! 6eH3uHa API: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) 10 21 vioH. 0,918
26 mioH  0:30 US 3anacs! gucuan. API: Hea/Hen, maH. 6app. (APl weekly dist stocks) A0 21 nioH. -0,607
26 uioH 10:00 DE WHaeke notpebut. gosepus GFK (GFK consumer sentiment) Nion 6,5
26 o  10:45 FR BBI okoHuar. ke/ks, % (GDP q/q F) 1 kB. -0,2
26 vion  15:30 IN [leHexHblit arperat M3 2 Heg,.r/ 2 Hea.r, % (M3 money supply) 12,1
26 mioH  16:30 US BBIM npeagapwrT. r/r, % (GDP y/y A) 1 KB. 2,4
26 mioH  16:30 US [Nedbnstop BBM, % (GDP deflator) 1 k8. 1,2
26 mioH 18:30 US 3anacb! HebTV: Hea/Hea, mH. 6app. (EIA weekly crude stocks) 00 21 uioH. 0,313
26 uioH  18:30 US 3anacbl 6eH3uHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) 00 21 nioH. 0,183
26 mioH 18:30 US 3anacbl AucTMAN.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) 00 21 nioH. -0,489
26 uioH 18:30 US 3anacbl Hed v B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) 00 21 vioH. -0,669
27 nioH 10:00 DE LleHbl MMnopTa m/m, % (Import prices m/m) Mai -1,4
27 ioH  10:00 DE LleHbl umnopTa r/r, % (Import prices y/y) Mai -3,2
27 vioH 11:55 DE YpoBeHb 6e3pabomubl, % (Unemployment rate) WioH 6,9
27 vioH  11:55 DE Yucno 6e3paboTHbix m/m, Tbic. (Unemployment change m/m) WNioH 21,0
27 vioH 12:00 EZ [JeHexHbl arperat M3 r/r, % (M3 money supply y/y) Mait 3,2
27 wioH  12:30 GB BB okoHuar. k8/k8, % (GDP q/q F) 1 kB. 0,3
27 vioH 12:30 GB BBI okoHuar. r/r, % (GDP y/y F) 1 kB. 0,6
27 wioH  12:30 GB CueT Tekywiux onepaumii, £ mapa,. (Current account) 1 ks. -14,040
27 vioH 13:00 EZ NHAeKe 3KoH. oxuaaHnii (Economic Sentiment) UoH 89,4
27 vioH  16:30 US Ba3oBbI MHAeKc noTpeb. pacxonos m/m, % (Core PCE price index m/m) Mait

27 vioH  16:30 US Ba3oBbli MHAeKe noTpeb. pacxonos r/r, % (Core PCE price index y/y) Mait 1,1
27 wioH  16:30 US Oedbnstop notpeb. pacxonos r/r, % (PCE price index y/y) Mait 0,7
27 vioH  16:30 US MepBuyHan 6e3pabotnua, Tic. (Initial jobless claims) 00 22 VIOH. 354
27 vioH  16:30 US Onawancs 6espabotmua, maH. (Continuing claims) £0 15 uioH. 2,951
27 vioH  16:30 US JNlnuHble goxoasl M/m, % (Personal income m/m) Mai

27 vtloH  16:30 US NuuHble pacxogbl m/m, % (Personal spending m/m) Maii 0,1
27 vioH  18:00 US HesasepLu. npogaxu *kunba m/m, % (Pending home sales m/m) Mait 0,3
27 vioH : RU MexayHapoaH. pesepsbl, $ mapga,. (Central Bank reserves) A0 21 nioH. 519,4
28 uioH 10:00 GB NHAeKc ueH Ha xuibe Nationwide m/m, % (Nationwide house price m/m) UoH 0,4
28 uoH 10:00 GB MHAeKe ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y) UioH 1,1
28 uioH 16:00 DE NHAaeKe noTpebuT. ueH npeasaput. m/m, % (CPI m/m P) UioH 0,4
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KaneHaapb ronoBbix CO6GpaHMii aKLMOHEPOB

. [lata coBpaHms™** Jata 3akp::r:m AuenaeHabl* JoxoaHocTb**
peecTpa ao an ao an

BawHedTs 27 nioH 15 mait 24 24 1,26% 2,31%
Fasnpom 28 uoH 13 mai 5,99 4,61%

rasnpom HedTb 7 VioH 23 anp 9,3 6,93%

KasaHboprcuHTes 24 anp 15 map 0,5353 0,25 8,00% 8,25%
nyKomn 27 nioH 13 mait 50/90 4,39%
HwukHekamcKkHedTeXMM 18 anp 2 map 2,78 2,78 9,69% 11,10%
HOBAT3K 21 map 25 anp 3,86/6,86 2,31%

PocHedTs 20 nioH 6 mait 8,05 3,65%

CypryTtHedTeras 28 uioH 14 main 0,5 1,48 1,96% 6,79%
TatHepTb 28 nioH 13 mait 8,6 8,6 4,13% 8,23%
THK-BP 27 UOH 14 mait 0 0 0,00% 0,00%
TpaHcHed T 30 mait 685,1 685,1 0,99%
EVRAZ plc 13 uoH 29 anp $0/0,11 4,50%

Nord Gold 4 nioH 14 viioH $0,118 5,62%

Polymetal International 12 uioH 10 uioH $0,31/0,7 7,05%

Polyus Gold International 31 maii 24 main $0,1056 3,37%

ANNPOCA 29 uioH 11 mait 1,11 3,53%

AJIPOCA-Hiop6a 14 nioH 29 anp 3950/10325 18,77%

ALWIMHCKMIA M3 31 maii 11 anp He Bbinnaumsarb 0,00%

BCMMO Asucma 29 uoH 24 maii 279,83 4,82%

JleH3onoTto 17 vioH 8 mait 0/1158,17 5,4/286,96 21,45% 16,88%
Meuen 28 nioH 17 mai 1] 0,05 0,00% 0,09%
MMK 24 maii 8 anp 0/0,28 3,65%

HAMK 7 viioH 25 anp 0,62 1,16%

HopHwukenb 6 UIoH 30 anp 400,83 7,77%

Montoc 3on0T0 28 maii 22 anp 0/26,23 2,86%

Pacnapckas 27 maii 8 anp He Bbinnaumsarb 0,00%

CesepcTanb 13 uioH 26 anp 1,89/10,66 4,12%

TMK 25 uioH 20 mait 0,84/2,34 2,92%

HOkHbIV Ky3zbacc 20 nioH 6 mait 232,37 16,60%
KpacHosapckaHeprocbbIT 31 maii 16 anp 0,584147396 0,584147396 14,98% 16,69%
MocaHeprocbbiT 28 uoH 13 mait 0,017699516 4,92%

Hwuxeropopckasa CK 19 anp 30 maii 40,9/121,17 40,9/121,17 20,16% 20,20%
Mepmckaa 3CK 11 uioH 30 anp 5,149748 5,149748 8,31% 8,33%
MPCK LleHTpa v Mpureonba 18 nioH 8 maii 0,00425 2,95%

MPCK LleHTpa 14 vioH 6 maii 0,02044 4,72%

MPCK Bonrun 11 uioH 30 anp 0,00163 3,36%

MPCK Ypana 13 nioH 30 anp 0,00106 0,70%

MO3CK 26 UIOH 8 mait 0,088201 6,24%

JleHaHepro 20 uioH 6 maii 0,163119 1,323473504 3,31% 10,59%
MocaHepro 5 uioH 23 anp 0,03 2,65%

OrK-2 28 mait 12 anp He BbinnaumBatb 0,00%

TrK-1 17 nioH 30 anp 0,000121805 1,92%

3.0H Poccusa 27 vOH 17 mait 0,29 10,49%

Jicp 5 anp 18 ¢des 20 2,92%

Globaltrans 19 anp $0,7 5,38%

Aspodnot 24 voH 6 mait 1,1636 2,20%

HMTN 17 vion 28 anp 0,02362 0,83%

CONNEPC 16 mait 8 anp 52,52 6,86%

TpaHcKoHTeliHep 26 nioH 14 mait 86,67 2,63%

AKpOH 30 maii 11 anp 64/110 8,35%

Joporobyx 24 maii 5 anp 0 1,2 0,00% 6,67%
Kyi6biwesA3oT 26 anp 11 map 1,25/3,25 1,25/3,25 3,25% 5,98%
Ypankanui 4 nioH 25 anp 3,9/8,61 3,69%

®docArpo 10 uoH 22 anp 19,90/83 6,63%

A®K Cucrema 29 uoH 20 maii 0,96 3,57%

MTC 25 uioH 8 mait 14,6 5,34%

PocTtenekom 17 vioH 30 anp 2,4369 4,1022 2,09% 5,89%
TaTrenekom 26 anp 11 map 0,0106 6,03%

MeradoH 28 UIoH 21 maii 54,17 5,09%

M.Bugeo 6 uIoH 29 anp He Bbinnaumsatb 0,00%

MarHut 24 mam 5 anp 55,02/81,35 1,34%

BaHk CaHkT-MNetepbypr 26 anp 7 map 0,5 $2,00 1,10%

BTb 28 uioH 13 mait 0,00143 2,99%

C6epbaHk Poccun 31 maii 11 anp 2,57 3,2 2,51% 4,41%
Homoc-6aHK 29 mait 17 anp He BbinnauMBate  He Bbinnauusarb

MocKoBcKan bupka 25 uoH 20 maii 1,22 2,39%

* g cay4vae 8bINAAMbI MPOMEHYMOYHbIX OUBUAEHO08, 00MOAHUMENbHO NMpusedeH CymmapHsbili padmep dusudeHdos 3a 200,
KPACHbIM 8bl0€s1eHbl TPO2HO3HbIE 3HAYEHUS, YEPHLIM - GHOHCUPOBAHHbIE KOMIaHUell.

** 9oxo00HOCMb paccyumel8aemcs ¢ y4emom CymmapHbix dusudeHdoe 3a 200;
8o HacmynsaeHus 0amel OMCEYKU y4UMbIBAEMCs 4eHd 3aKpbIMUs NocsedHe20 Mopao8o2o OHA.

*** KpacHbIm 8bideneHbl damoel cCOBPaHUA U 3aKpbimus peecmpa 8 2012 200, YepHbIM - GHOHCUPOBAHHbIE KomnaHuel Ha 2013 200.
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OTaen npopgax
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006. 1196
e.leksina@bfa.ru

no6. 1174
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3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

n06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.

© OTKpbITOE aKuMOoHepHoe obwecTBo «BaHK BDA»



